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Legal Description: LOT 13, HORIZON HEIGHTS DIV. NO. III
Assessor’s Property Tax Parcel-6r Account Number:4656-000-013-0000
Reference Numbers of :Dbcu'ment‘.'s”'Ag'signed or Released:
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SA-192465M v~ e ~DEED OF TRUST

(W ith Future Advance Clause)
1. DATE AND PARTIES The date “of this Deed of Trust (Security Instrument) s

......... November. 30, 1999 and the parties, their addresses and tax identification numbers,
if required, are as follows: L ou

GRANTOR:

Charles G. Sears Liuz M. Sears

Husband and Wife

3319 Field Ave 3319 Field Ave

Anacortes, WA 9822]— Anacortes, WA 98221
Social Security #: _ Soc:r.al Security #: IS

L] If checked, refer to the attached Addendum mcorporated herein, for additional Grantors, their
signatures and acknowledgments. e L

TRUSTEE:
Island Title Comparmy

3110 Commercial Ave Ste 101
Anacortes, Wa 98221

LENDER:
InterWest Bank

Organized and existing under the laws of the state csz Wash:.ngton
380 S.E. Pioneer Way &
QCak Harbor, WA 98277 _
Taxpayer I.D. #: 91-0666270

2. CONVEYANCE. For good and valuable consideration, the receipt and suff1c1ency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’ 8 performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee in-trust for the benefit of
Lender, with power of sale, the following described property: 10T 13 OF HORTZON

HETGHTS DIVISION NO. III, ACCCRDING TO THE PLAT 'IIiIEREOF RECORDE'D N
VOLUME 16 OF PLATS, PAGES 60 AND 61, RECORDS OF SKAGIT CIOUNTY
WASHTNGTCN .

STTUATED IN SKAGIT COUNTY, WASHINGION.

The property is located in SKaGAt. ... SO A
(County) :

3319 . Field Ave. ...l ,Anacortes Wa ... , Washington ..98221. .. .

(Address) (City) (ZIP Code}.

WASHINGTON - DEED OF TRUST - . A
{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PRCPERTY USED FOR AGRICULTURAL OR FARMING PURPOSES) lpage L:0f, ) o
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. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Propegty in
good condition and make all repairs that are reascnably necessary. Grantor shall not commit or allow

' - sany waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
./ weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
* without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
~“covenant or easement without Lender’s pnor written consent. Grantor will notify Lender of all

"'"_&_,-demands proceedmgs claims, and actions against Grantor, and of any loss or damage to the Property.

_.'Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
. purpose of. inspecting the Property. Lender shall give Grantor notice at the time of or before an
: inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be

11.

12.

13.

14.

15.

tpage 3 k6l -
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'entn'ely for Lender s benefit and Grantor will in no way rely on Lender’s inspection.

AUTI—IORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Securlty Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor § name or pay any amount necessary for
performance. Lender’s. right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take.all steps necessary to protect Lender’s security interest in the
Property, including complenon of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and interest in and to any a.nd
all existing or future:ledses, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements "(all feferred to as " Leases ") and rents, 1ssues and proftts (all referred to

the terms of this Security Instrument

Grantor agrees that this a551gnment is nnmedlately effective between the parties to this ass:gmnent and
effective as to third parties on the recording of this Security Agreement. This assignment will remain in
effect durmg any period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees not to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes this notification and demand to Grantor. When the Property
is farm land or the homestead of Grantor, Lender may not enforce this assignment by taking possession
of the Property for the purpose of collecting Rents, _but Lender may seek the appointment of a receiver
to take charge of the Property, collect Rents from hon-homestead Property, and apply the Rents under
this Security Agreement. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any-Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amiounts.collected will be applied as provided in this
Security Instrument. Grantor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Grantor alse agrees to maintain and’ requn‘e any tenant to comply with the terms of
the Leases and applicable law. ; .

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT-- .DE'VELOI?MENTS. Grantor agrees to
comply with the provisions of any lease if this Security Instrument-is on: a:leasehold. If the Property
includes a unit in a condominium or a planned unit development; Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condomin'ium or platmed unit development.
DEFAULT. Grantor will be in default if any party obligated on the Seeured Debt faJIs to make payment
when due. Grantor will be in default if a breach occurs under the terms, of this Security Instrument or
any other document executed for the purpose of creating, securing or guarantymg the Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect to any person or ent1ty
obligated on the Secured Debt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will r-¢qu’ir_e" _L'ender" to provide
Grantor with notice of the right to cure or other notices and may establish time schedulés for foreclosure
acttons. Subject to these limitations, if any, Lender may accelerate the Secured Debt- and foreclose this
Security Instrument in a manner provided by law if Grantor is in default. . :

At the option of Lender, all or any part of the agreed fees and charges, accrued mterest and pr1nc1pa1
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by,
law, the terms of the Secured Debt, this Security Instrument and any related documents 1nclud1ng
without limitation, the power to sell the Property. o

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of! the
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the hlghest g
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

s o

Kathy Hill, Skagit County Auditor ¥
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] Riders. The covenants and agreements of each of the riders checked below are incorporated into

and supplement and amend the terms of this Security Instrument. [Check ali applicable boxes]
¢+ [ Condominium Rider [ Planned Unit Development Rider [ Other ............cccoeiininnnn,
© 77 ~0 Additionat Terms.

SIGNATU_RES:_,-~BS_J"'~;_signing below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in-ahy-attachments. Grantor also acknowledges receipt of a copy of this Security Instrument
on the date stated on page 1.

X P

(Slgna[ure ) o es : .E}. ‘. .. S ..........
ACKNOWLEDGMENT: .~
STATE OF Washingten ... ,COUNTY OF Skagit ... ... } ss.
(ncivicual I certify that.I know or have satisfactory evidence that Charles G. Seaxs. and Tuz M. . . .
Sears, ASUOINT. DEBTORS. ..o, is/are the individual(s) who

appeared before me, and said individual(s) acknowledged that she/he/they signed this instrument
and acknowledged ‘it to bea free and voluntary act for the uses and purposes mentioned in the
instrument. EA T

o KAREN lSezBO] RIER (ICIE; ry Public in and for the State of Washington,
T A e ' residing at)
| STATE'OF WASHING TGN

My appointment expires: | » NGTARY o PLEL L ,\Jé’ j}
. . 0 ; . ; el Ay *
...... //’Z-’ BY COMASSION. EXPIRES 1-01-02 o et W AN 2 7 L SR

REQUEST-FOR RECONYEYANCE
(Not to be completed until paid in full)

TO TRUSTEE: S
The undersigned is the holder of the note or notes securéd by:this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel this Deed of Trust, which s delivered hereby; and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to, the person or persons legaltly entitled thereto.

(Authorized Bank Signature) - Date

&1 Qgﬂankers Systems, Inc., St. Cloud, MN Form RE-DT-WA 4/28/98 I‘||‘|u'l!"lﬂ”l!j‘l‘lll!‘lml“!ﬂmm‘ll‘

Kathy Hill, Skagit County Auditor
12111999 Page 6B of 6 12:24:48PM





