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~"Deed of Trust
(Por Hse in the State of Washingtort Only)

THIS DEED OF TRUST, madek_t_hls ............. day of November,..1999................. , between
........... Paul S. Wells and Darcy G.Wells . . .. . . ..., GRANTOR,
whose address is ......14274. Channel Drwe, La. Conner. WA 98257, ......oovvveoeveereenreeeereereeseee
LAND TITLE COMPANY OF SKAGIT COUNTY a corporation, TRUSTEE, whose address is
P.O. Box 445, Burlington, Washington, and .......

........... Skagit.-Council..of.. Governments..

whose address is ...204.. ... Montgomery. s Mount. Vernon WA 98273 ., \
WITNESSETH: Grantor hereby bargains, SEIII's_and conveys to Trustee in Trust, with power of sale, the
following described real property in ........ Ska.gijt ............... e an e County, Washington:

The North 1/2 of Lot 1, Plat of Skagit Beach No 1

4/ 008 ~000 - 60 (= O

o 4a3e7

which real property is not used principally for agricultural or farmmg purposes, tégefher w1th:al'1 the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertammg, and the rents, 1ssues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herem contamed and payment of the sum of

e ALY Thousand...
Dollars ($QOOOUOO ) wnh interest, in accordance w1th the terms of a promlssory_note of even’ date herew1th payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thérgof, and alsoSuch further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together wnth mterest thercon at such rate

. as shall be agreed upon, : :

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, stfuctire ot improvement
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be. damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affe‘cting“'the“p’iro:pei"ty

2. To pay before delinguent all lawful taxes and assessments upon the property; to keep the property free and clear ofall other
charges, liens or encumbrances impairing the security of this Deed of Trust. o ; .

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against Iosé-bfy ﬁl’f_.‘_---ﬁl; che}

hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficidry,.and be =

in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear; and then-~
to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such ordér -
as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall® pass to
the purchaser at the foreclosure sale. .

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trusteg; .-
and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable ameount, in any such action or’

proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. 16 (399)

-
3



5 To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the obhgatlon secured hereby and Trustee’s and atorney’s fees actually incurred, as provided by statute,

B Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges agamst the
-~ property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
“_.,..-“secured hereby, shall be added to and become & part of the debt secured in this Deed of Trust.

IT s MUTUALLY AGREED THAT:

1. In'the cvent any portlon of the property is taken or damaged in an emineat domain proceeding, the entire amount of the award or such
pomon ‘as thay be necessary to fuily satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2.By accemmg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug of all. other sums so secured or to declare default for faiture to so pay.

3. The Trusiee shal_l-rec_onvey- all or any part of the property covered by this Deed of Trust to the person entitied thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by

the Beneficiary or.the per-son éntitled thereto.

4. Upon default by Grantor in thie payment of any indebtedness secured hereby orin the performance of any agreement contained herein,
all sums secured hereby shall irimediately become due and payable af the option of the Beneficiary. In such event and upon written
request of Beneficiary, Tristee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest'bidder. "Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of thé sale, intluding a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, if any, sha]l be distribuzed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the-sale its deed, without warranty, which shall convey to the purchaser the interest in the
property which Grantor had oe had thé power to.convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sate was conducted in compliance with ali the requirements of
faw and of this Deed of Trust, which recital sha]l be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for va]ue

6. The power of sale conferred by this’ Dced emest and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;

Beneficiary may cause this Deed of Trust to be forﬁclosed as a mortgage.

7. In the event of the death, mcapacrty, dlsabllrty or resrgnathn of Trustee, Benef“ciary may appoint in writing a successor trustee, and
upon the recording of such appointment in the moftgage fecerds of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the otiginal trustee, The trustee is not obligated to notlfy any party hereto of pending sale under
any other Deed of Trust or of any action or proceedrng in whrch Grantor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee.

8. This Deed 0 M\%‘é“ Wé@’% inures to the beneﬁt of and A5 bmdmg not only on the partt —kut on their heirs, devisees,

legatees, adm}b dc%grs%nd assigns. The’ te mean the hol er of the note secured hereby,
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STATE OF WASHINGTON STATE OF WASHINGTON -

* 85, . o
COUNTY orﬁﬁaﬁ% } . COUNTY OF
On this... , before me, the undersigned, a

On this' day personally appeuared before me  Notary Public in and for the. State of Washmgton, duly commissioned and

6_[(4"(-& O Q)&@ad/ sworn, persona]ly appeared and

to me known to be the mcllv' Al described in and who
to me known to be the ...
rporation that

exacuted the within and foregoing instrument, apd acknowl-
edeed tha , signed the same S&_A—x‘( respectively of... P
ae . & executed the foregomg instrument, and ag owledged the said instrument to

ﬂ'ee_ and voluntar l‘“[ and deed, for the uses and PUTPOSES  pe the free and veluntary act and déed-of said corporation, for the uses and
therein mentioned purposes therein mentioned, and on'cath stated that ...
authorized to execute the said mstrument and Hhat the seal affixed is the

GIVE\T unc}fj my hand 1gd offru.rl \%.i] this corporate seal Of said corporation. %, -
- day Of Witness my hand and official seal* hereto afhxed the day and year first

above written.

....Secretary,

Notary Pul)lr( in .md f()l
resicling at . T #¥L

My Jppomtment expires: .

Notary Public in and for the State o
residing at .. b
My appomtrnent explres O S S ST sl

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TQ: TRUSTEE
The undersigned is the legal owner and hotder of the note and all other mdebtedness secured by the wrthm Decd ofTrust
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and yot-are

hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to'cangel ",

said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you hergwith;”
together with the said Deed of Trust, and to reconvey, without warranty to the partles designated by the terms of said Deed of-"
Trust, all the estate now held by you thereunder.

Datcd;.: ........ e MMMMMMMMM
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