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ISLAND TITLE COMPANY

SB-1544537" DEED ~OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is madeén ~ November 19, 1999 . The grantor is
JOHN D. TWEEDY REBECCA F. TWEEDY, HUSBAND AND WIFE

{"Borrower"). The trustee is ISLAND TITLE CO.
("Trustee"}. The beneficiary is AMERIQUEST MORTGAGE COMPANY .+ .
which is organized and existing under the laws of  the State of Delaware : - -and whose
address is 1100 TOWN & COUNTRY RD., STE. 200 B
ORANGE, CA 92868 {"Lender"). Borrower oweés Lender the prmc1pal

sum of Sixty Five Thousand Six Hundred and no/100----- - Sl
----- Dollars (U.S. § 65 600 OO L)

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"),

' "w:hich ‘provides for monthly payments, with the full debt, if not paid earlier, due and payable on

“December |, 2029 . This Security Instrument secures to Lender: (a) the repayment

'.ot the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note:

(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sewrlty Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the' Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sal_t_, the followmg described property located in

o SKAGIT County, Washington:
LOTS 1,2,3,4,5,6,7, 8,9, 10, 11, 12 AND 13, BLOCK 62, HAMILTON
TOWNSITE COMPANY’ S:FQURTH ADDITION TQ THE TOWN OF HAMILTON, ACCORDING TO
THE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS, PAGE 7, RECORDS OF SKAGIT
COUNTY, WASHINGTON.“SITUATED IN SKAGIT COUNTY, WASHINGTON.

which has the address of 320 CALIFORNIA STREET HAMILTON [Streer. City],
Washington 98255 e [Zip Cede] ("Property Address");

TOGETHER WITH all the 1mprovernents now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now cr hereafter-a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of.the toregomg is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfilly se:sed of the estate hereby conveyed and has the
right to grant and convey the Property and that the:Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Title 0 the Property against all claims and demands.
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umtorm covenants “‘for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a umtorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymem and laie charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law. or to a wntten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note; unti! the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may atfain priority “over this Security
Instrument as a iien on the Property; (b} yearly leaséhold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; {d) yearly flood insurance “premiuris,.-if any: {e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,. in gccordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiumis.-THese items are called
"Bscrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed- the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U:S.C. Secyoen -2601
er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate-the

amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Esc,row_-:-

Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumemahty
or entity {including Lender, if Lender is such an institurion) or in any Federal Home Loan Bank. Lender shall
Form 30 9:’90
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_ apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
" Fuads,.annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower

interést-on the Funds and applicable law permits Lender to make such a charge. However, Lender may require

“Borrower-to-pay a one-time charge for an independent real estate tax reporting service used by Lender in
gonnectiofi “with this loan, unless applicable law provides otherwise. Unless an agreement is made or

apphcable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Leénder shall“give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to-the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds“held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Berrower for the.éxcess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufticient to pay the Escrow [tems when due, Lender may so
notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deticiency. Borrower bhdll make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. '

Upon payment in full ot all sumns:secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.'If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property,-shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against.the sims secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first; to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; th1rd ‘1o interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all- taxas assessments, charges, fines and impositions attributable
to the Property which may attain priority everthis Security Instrument, and leasehold payments or ground
rents, if any. Berrower shall pay these obligatidns in the manner provided in paragraph 2, or it not paid in that
manner, Borrower shall pay them on time divgétly to the person owed payment. Borrower shall promplly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts’evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agaifist-énforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to' this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may .attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lién: Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of netice. _

5. Hazard or Property Insurance. Borrower shail keep the 111__'1provemen_ts now existing or hereafter
erected on the Property insured against loss by fire, hazards inciuded withinthe term “éxtended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The Ansurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unfeasonably withheid.
It Borrower fails to maintain coverage described above, Lender may, at Lendér’s. optlon obtam coverage o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage
clause. Lender shall have the right to hold the pol:c;es and renewals. If Lender requires; Borrower shall
promptly give to Lender all receipts of paid premtums and renewal notices. In the event of-ioss; Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss i not made
promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to;-
restoration or repair of the Property damaged, if Lhe restoration or repair is economically feasible: and Lender 8
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_"seeu-fity is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
notthen due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within

~.30 'days'_a-noi_ice from Lender that the insurance carrier has offered to settle a claim, then Lerder may collect
the ._ih_surance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

“Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of.the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies ‘and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. _Bor::_r.ower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days.after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s.prin¢ipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which’ consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond-Borrower’s contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriotate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property orotherwise materially impair the lien created by this Sccurity
Instrument or Lender’s security interest_.' Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding. to_be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the Hen created by this Security Instrument.or.Lender’s security interest. Borrower shall also be in default if
Borrower, during the loar application process, gave materially false or inaccurate information or statements (o
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations gonoemiﬁg_ Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is.on “a leas¢hold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title Lo the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1r Borrower tails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatéver-is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may-take.action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addtt;onal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms. of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a LOUd][lDH of makmﬂ the loan
secured by this Security Instrument, Borrower shall pay the premiums required to frizintainthe morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses Or’ C£ases o
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equtvalent to.-the
morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of rhe
mortgage insurance previously in effect, from an alternate mortgage insurer approved by “Lender.. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendef each .
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_"mcl)n-t'h a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance-coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss

reserye’in. fieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of

- Lender, it morrgaﬂe insurance coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
requ_xrgd to maintain mortgage insurance in etffect, or to provide a loss reserve, until the requirement for
mortgage’ 'insdrancc"---._ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspect:on Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower .notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. .

1}, C0ndemnat10n The .proceeds of any award or claim for damages, direct or consequential,
connection with any conde_r_rma_t.lon or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby éss‘ig_ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whethier or not ‘then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immed:ately before the taking,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be
reduced by the amount of the procéeds riultiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately. be__tore the taking is less than the amount of the sums secured
immediatefy before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, aiter nour_e by Lender to Borrower that the condemnor

offers to make an award or settle & claim for damay:s Borrower: fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 0 collect and apply the proceeds, at its option, either (0
restoration or repair of the Property or to the sums sectired by this Security Instrument, whether or not then
due, S
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmn of the time for payment
or modification of amortization of the sums secured by this Securlty.. Instrument granted by Lender to any
successor in interest of Borrower shall mot operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the suins secured by this
Security Instrument by reason of any demand made by the original Borrower or Bofrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be'a WEllVLl' o’r or preuludt the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; CO-Slgners The covenants and
agreements of this Security Instrument shall bind and benefit the successors and asszgns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements-shall be’ joint. and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the.
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by tlis Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make .-
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. any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
"consent

“13% Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

- maxitunt Toan charges and that law is finally interpreted so that the interest or other loan charges collected or
‘to be collected in connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be

reduced by the :amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make ‘this, refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge underthe Note.™

14. Notices. 'A'ny fiotice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it.by first c,lass mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first-class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower-or L_en_der when given as provided in this paragraph.

15. Governing FLaw; :Severability. This Security Instrument shall be governed by federal law

and the law of the jurisdiction. in which the Property is.Jocated. In the event that any provision or clause of

this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument-or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Tnstrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security
[nstrument,

17. Transfer of the Property or a Benehcnal Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or” 1f-4 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by:this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as-of the date of this Security Instrument.

If Lender exercises this option, Lender shall give: Borrowér notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the potice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedles permltted by this Security Instrument without
turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets Leztam LOHdl’[lOIIS Borrower shall have the right
to have enforcement of this Security Instrament discontinued at ‘any time prior to the earlier of: (a) 5 days (or
such other period as applu.able law may specify for reinstaternent) before sale of the Property pursuant io any
power of sale contained in this Security Imstrument; or (b) entry of a judgment enforcing this Securlty
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then'would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obllgat;on to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by’ Borrower, this
Security Instrument and the obligations secured hereby shall remain tully effective-as-if'no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration urider paragraph17.

19. Sale of Note; Change of Loan Servicer. The Note or a pamal interest in the Note- (ngt‘IhtI’ with
this Security Instrument} may be sold one or more times without prior notice to Borrower..A sale may, resuit
in a change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer ufirélated tb a sake

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of-the Lhange in

accordance with paragraph 14 above and applicable law. The notice wiil state the name and address of the new

Loan Servicer and the address to which payments should be made. The notice will also contain“ary other“"“ '

information required by applicable law. Form 3048 9790°
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.20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

T reluase .ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to

do, . anythmg affecting the Property that is in violation of any Environmental Law. The preceding two
sénterices - shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

- Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Proper[y

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by-any-goveramental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied
by any gevernmental-or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envi"ronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleam products, toxic -pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
faws and laws of the _]U.I'lSdl(,thl'l where the Property is located that relate to health, sarety or environmental
protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give ndtice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the'default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by whié¢h the-default must be cured; and (d) that failure to cure the default
on or before the date specified in the ‘notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate pavment in full of all sums secured by this’ Security. Instrument without further demand and
may invoke the power of sale and any other remedles permltted by appllcabie law. Lender shall be
entitled to collect all expenses incurred in pursuing. the” remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ feés and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property te be sold. Trustee and ELender shall
take such action regarding notice of sale and shall give such notices to'Borrower and to other persons as
applicable law may require. After the time required by applitable law and ifter publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place flxed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property w1th0ut any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be-prima’facie-evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or ‘persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. -

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without. warranty to-the
person or persons legally enatitled to it. Such PErson O Persons shall pay any recordation costs.’ Lender may'.
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to-athird party
{such as the Trustee) for services rendered and the charging of the fee is permitted under applicable law,~

Form 3048 gréo' :
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.+ /23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint

“asspecessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

and by applicable law.

.24.-Use. of Property. The Property is not used principally for agricultural or farming purposes.

i 25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with-this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall-amend-and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this-Security Instrument.

[Check apphcable box(es)}

i Admstable Rate- Rldt‘l’ ] Condominium Rider {114 Family Rider

[_| Graduated Payment Rldt‘l‘ [ Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider * - . [_IRate Improvement Rider [__I'Second Home Rider

[_]VA Rider ' |:| Other(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rlder(s) gxecuted by Borrower and recorded with it.

Witnesses:
<L1\-pc\-3 k ; {Seal)

TWEEDY -Borrpwer

{Seal)

REBEC _ T -Borrower

:(Scal) (Seal)
-Borrower T -Borrower
(Seal) 1 (Seal)
-Borrower - 7 -Borrower
(Seal) AT (Seal)
-Borrower P i -Borrower

STATE OF WASHINGTON

County of SPOKANVE

On this day perscnally appeared before me

Jouw D.Tweeoy # Pegecca F Tweepy

to me known to be the individual '$ described in and who executed the

and acknowledged that THG'\{ signed the same as  THE (R //

deed. for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this  fq T¥#

Ve

My Appointment Expires on MY 6 Joo3

@ -BHIWA) (9810.01 Page 8 of
S00-8WA (REV 11/99)
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Loan No. 14371017-5525

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  19th day of November .

1999 , and is incorporated into-and shall be"teemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the"Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s ‘Adjustable Rate Note (the "Note") to:

AMERIQUEST MORTG'AIGE’COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and located

: 320, CALIFORNIA STREET

HAMILTON, WA 98255

[:Pruperf:){ Address] ..

THE NOTE CONTAINS PROVISIONS ALLOWING:FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE'BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : _
The Note provides for an initial interest rate of 11.400 % The_No'te_pr_'_uvides for changes in
the interest rate and the monthly payments, as foliows: R

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate | will pay may change on the first day of December .-~ 2002 , and on
that day every sixth month thereafter. Each date on which my interest rate could changé s LaHed a "Change
Date.” e T

(B) The Index A
Beginning with the first Change Date, my interest rate will be based on an Index 'ﬂle "Index™

the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market__ 3
("LIBOR"), as publisked in The Wall Streer Journal. The most recent Index figure available as- ot the date

45 days before each Change Date is called the "Current Index.” F
If the Index is no longer available, the Note Holder will choose a new index that is based upon'_ 7
comparable informarion, The Note Holder will give me notice of this choice.

T

o Kathy Hill, Skaglt County Auditor
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- (C) Caleulation of Changes

", . Before each Change Date, the Note Holder will calcuiate my new interest rate by adding

e Six and One Half percentage points(s)
T T 6,500 %3 to the Current Index. The Note Holder will then round the result of

this addmon to-the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in

Section'4(DD) betow, this rounded amount will be my new interest rate until the next Change Date.

. " The Note Holder will then determine the amount of the monthly payment that would be sufticient to
repay theé unpaid-principal that I am expected to owe ai the Change Date in full on the Maturity Date at my
new interest-rate-in subét_amially equal payments. The result of this calculation will be the new amount of
my monthly paymem )

(D) lelts on Interest Rate Changes
The interest rate:] ‘am required to pay at the first Change Date will not be greater than
14.400 % orless thap 11.400 %. Thereafter, my interest rate will
never be increased of decreased 6n any single Change Date by more than One
perceritage point(s) { 1.000 %) from the rate of interest I have
been paying for the preceding.six months.. My interest rate will never be greater than 17.400 %
or less than 1400 - - %.
(E) Effective Date of Changes
My new interest rate will begome effectiveé.on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymcm date after the Change Date until the amount of my
monthly payment changes again. :

(F) Notice of Changes =

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payment betore the effective’ date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice. S e .

B. TRANSFER OF THE PROPERTY OR A BENEFIC-IA_I;_'INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to re_ad: as"follows:

Transfer of the Property or a Beneficial Interest in Borrower,” If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interést.in.Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent,/Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not
be exercised by Lender if exercise is prohibited by federal laws to the date of this Securlty Instrument,
Lender also shall not exercise this option if: (a)} Borrower causes to be submmed to Lender intormation
required by Lender to evaluate the intended transferee as if a new loan were being made 10 ‘the transferee;
and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan assump‘uon and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptablé to Fender.

To the extent permitted by applicable law, Lender may charge a reasonable fee ag7a, LODdl_thI] to
Lender’s consent to the loan assumption. Lender may also require the transferee to-sign an assumption
agreement that is acceptable to Lender and that obligates the transteree to keep all the promises-and
agreements made in the Note and in this Security [nstrument. Borrower will continue 1o be obm_attd under
the Note and this Security Instrument uniess Lender releases Borrower in writing. '

OD0-2W A (Rev.2/98)
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- If Lender exercises the opticn to require immediate payment in fuil, Lender shali give Borrower
_ 1'1"<_).t;_ic_é of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
- delivered pr maited within which Borrower must pay ali sums secured by this Security Instrument, If
B'o:_pm’w.er"faiis to pay these sums prior to the expiration ot this period, Lender may invoke any remedics
permiitted by this Security Instrument without further notice or demand on Borrower.

.~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

dm M‘h “-GQP""-L (Seal) (Seal)

JOHN'D TWEEDY - .. -Borrower REBECCA F TWEEDY Borrower
_ (Seal) (Seal)
' '-_Borrower -Borrower

Loan No. 5525-14371017
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