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THIS ASSIGNMENT, ASSUMPTION AND -CONSENT AGREEMENT ("Assumption Agreement") is
entered into as of this 3 day of June, 1999, by and’ among Salem Village, a Washington not-for-profit corporation with
its principal offices at 2619 La Venture Road, Mt. Vemnon, WA 98273 (hereinafter called "Assignor™), Salem Village
Limited Partnership., a Washington limited Parmership:-company with its principal offices at P O Box 2116,Mt. Vernon
Washington, (hereinafter called "Assignee"), and The State of Washington Department of Community, Trade and
Economic Development, whose address is 906 Columbia Street 'P.O: Box 48300, Olympia, Washington 98504-8300
{hereinafter called "Lender™). A

WHEREAS, Assignor and Lender are parties to thef 'Cel'té'in HAP Loan Agreement (Contract Number 99-
49300-496) dated as of April 16" ,1999, whereby Lender has agreed to loan Ass1gnor Two Hundred and Twenty
Thousand Dollars (the "Loan Agreement™);

WHEREAS, Assignor executed a Promissory Note (the “Note”) dated Tune 3, 1999 to pay Lender or the holder
of the Note the principal sum of Two Hundred and Twenty Thousand Dollars;

WHEREAS, Assignor wishes to assign to Assignee and to have Assié;nee as's@l.m'e. all of Assignor's rights, .
specifically including the rights to receipt of the loan and obligations under the Loan Agreement and Assignee is willing
to assume all of said rights and obligations of Assignor thereunder; specifically mcludlng the obllgatlons pursuant to the
Note; o

WHEREAS, Assignor seeks the consent of Lender to the assignment and assumption of the Loan Agreement as
set forth herein, _ .

WHEREAS, Lender is willing to consent to such assignment and assumption upon the execiitlon By Ass'igneee
of this Assumption Assignment and Consent Agreement and the execution and recording against the real property of
Assignee of a Deed of Trust securing the obligations under the Loan Agreement and a Low Income Housmg Covena.nt
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. NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
_ 'aclcnowledged, the parties agree as follows:

. 1_.- Assignment. Assignor hereby sells, transfers, assigns, grants, and conveys to Assignee all of its right, titie,
obligations and interest existing as of this date in and under the Loan Agreement and Note, specifically including the
right to receive the proceeds of the Loan Agreement.

2.~ Assumption. “Assignee hereby expressly assumes and agrees to make punctual payment when due (whether
on the stated dates, by acceleration or otherwise) of the principal of and interest on the Loan and the Note, as set forth in
the Loan Agreement and thé Note. Assignee further assumes all other obligations of Assignor under the Loan
Agreement, the Note and Déed of Trust, subject to the nonrecourse provisions therein. Assignee hereby expressly
assumes and agrees-to.perform, observe and confirm all the covenants, agreements, terms, conditions, obligations,
duties and liabilities of Assignor-inder the Loan Agreement and Note, and any other documents or instruments
executed and delivered or fux_‘niShed"by Assignor in connection therewith.

3. Consent. Lender hg'rgb'y consents to the foregoing assignment and assumption of the Loan Agreement, and
the Note pursuant to the terms and conditions set forth herein.

..

4. Representations and Warranties of Assignee. In order to induce Lender to consent to the assignment and
assumption provided for herein, Assignee hereby represents to Lender that:

(a) Assignee is a limited partnershlp duty organized and validly existing under the laws of the State of
" Washington.

(b) Assignee has the full right, power and authority to conduct all of the activities which are now
conducted by it or proposed to be conducted as contemplated by the Loan Agreement, to execute,
deliver and perform under this Assumpnon Agrcement and to assume the obligations of Assignor
and to fulfill its duties under the Loan Agreerment." The general partner of Assignee has full right,
power and authority to execute and deliver this Agreement on behalf of Assignee.

(©) There is no action, suit or proceeding or any inve'stigaﬁoq pending or, to the best of Assignee's.
knowledge, threatened against or affecting Assigneé or its géneral partner at law or in equity in any
court or by any federal, state, municipal or other governmental authority, department, commission,
board, agency or other governmental instrumentality-which-is likely to have an adverse effect on
Assignee's ability to assume the obligations and to fulﬁll the dunes of Assignor under the Loan
Agreement. - -

(d) Neither Assignee nor it general partner is in default or alleged to be in default with respect to any
judgment, order, writ, injunction or decree or in breach or alleged to be in- breach or default under
any material lease, contract, agreement, commitment, instrument or_obligation to which it is a party
or by which it or its property is bound; and to the best of Assignee's knowledge; there is no state of
facts which is likely to create or cause a default or breach under any such matenal lease contract,
agreement, commitment, instrument or obligation. T ;

(e) To the best of Assignee's knowledge and belief, Assignee has complied in all matenal respects with
all federal, state and local laws regulatmns and orders applicable to the ownershlp of itg propertles

M
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() To the best of Assignee's knowledge and belief, Assignee has taken all partnership and other action,
T and the general partner has taken all corporate and other action, necessary to authorize the execution
and delivery of this Assumption Agreement, and this Assumption Agreement is a valid and binding
-_obligation of Assignee, enforceable in accordance with its terms, subject to applicable bankruptcy,
" insolvency, reorganization, moratorium or other law and equity principles applied for the relief of
.debtors heretofore or hereafter enacted, to the extent that the same may be constitutionally applied.
" To the best of Assignee's knowledge and belief, neither the execution and delivery of this
' _Assumphon Agreement nor the consummation of the transactions comtemplated hereby will
" constitute-a violation or breach of Assignee's Agreement of Limited Partnership or any provision of
~ any contract.or other instrument to which Assignee or Assignee's general partner is a party or by
which either.or the property of either is bound, or any constitutional provision, statute or ordinance,
or-dny ‘order, “writ, injunction, decree, rule or regulation of any court or regulatory agency. No
consent, order, atthorization or other approval of any governmental body or agency is required in
order for A531gnee to execute, deliver and perform its obligations under this Assumption Agreement,

3. Representatlons and Warrantres of Assignor. In order to induce Lender to consent to the assignment and
assumption provided for herein, assrgnor hereby represents to Lender that:

(a) - The representatrons and warranties of Assignor in the Loan Agreement are true and correct in all
material respects as of the date hereof.

6. Further Assurances. At any time and from time to time, upon Lender's request, Assignee will promptly and
duly execute and deliver any and all further instruments.and documents and take such further action as Lender may
deem reasonable to effect the purposes of this Agréemeént, including (without limitation) the filing of any financing or
continuation statements under the Uniform Commercial Code in effect in any jurisdiction in order to place on the public
records notice of the effect of this Assumption Agreement,

7. Survival of Representation and Warrantiee. 7 AlL fepresentations and warranties made in this
Assumption Agreement and in any document, certificate or statement delivered by Assignee in connection herewith
shall survive the execution and delivery of this Assumption Agreement

8. Successors and Assigns. This Assumption Agreement; sha]l be bmdmg upon Assignee and its successors
and assigns and shall imure to the benefit of Lender and its successors and assigns; provided, however that Assignee
shall not have the right to assign any of its obligations or rights hereunder, except as expressly provided herein, without
the prior written consent of Lender.

9. Governing Law. This Assumption Agreement shall be govemed by and construed and interpreted in
accordance with, the laws of the State of Washington. .

IN WITNESS WHEREOF, the undersigned have caused this Assumption Agreement to be duly executed and
delivered by their duly authorized representatives on the day and year first above writter; .

ASSIGNOR:

S mp
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4 Washington

"+ ASSIGNEE: Salem Village Limited Partnership,
e limited L

By: Salem Village, a WA

By: <7 of (A

Print N@:ef Keny! Baberly N/

Title: - President N
LENDER: - - . . THE STATE OF WASHINGTON

DEPARTMENT OF COMMUNITY, TRADE AND

ECW DEVELOPMENT
By: W
Print Name: ), £  FHunds »
Date: ////,{ - Vy

STATE OF WASHINGTON ).~ -

Ty ss”
COUNTY OF King ) ES _
I certify thatI know or have satisfactory evidence that__ Kent Haberly is the person who
appeared before me, and said person acknowledged that he/& signed this instniment, on oath stated that he/stue was
authorized to execute the instrument and acknowledged it as the _ President of Salem Village, a

Washington not-for-profit corporation, to be the fri_:e:: and voluntary act and deed of such public corporation for the uses
and purposes mentioned in the instrument. =

Ltz SV we - NOTARY PUBLIC
in and for the State of Washington,
tesiding " at. -Shoreline

Date: June 3, 1999

i — i — = =

Notary Public
State of Washington

(seal g stamp)  ARDIS L. MAINE My cominission‘expires . 9-26—02
§ My Appointment Explres Sept. 26, 2002 i P
STATE OF WASHINGTON )
. . ) ss.

COUNTY OF King ) _ |

I certify that X know or have satisfactory evidence that___Kent Haberly - is the person who
appeared before me, and said person acknowledged that heix signed this instrument, on oath stated that he/i was
authorized to execute the instrument and acknowledged it as the __ President .~ of Salem Village, a

Washington not-for-profit corporation, to me known to be general partner of Salem'-Vi_IIagé'Liﬂﬁte_d Partnership., a
Washington limited partnership,  to be the free and voluntary act and deed of such public corporation on behalf of
such partnership for the uses and purposes mentioned in the instrument. T

4 11/23/1999 Page 4 of 6 11:.§4:1'_1AM

\"..




- Date June 3, 1999 ' %&éﬁﬂv@mTARY PUBLIC

inand for the State of Washington,
i Notary Publlc residing at Shoreline
calgr stamp) Siate of Washington My commission expires __9-26~02
4.7 ARDIS L. MAINE
My Appointment Expires Sept. 26, 2002

STATE OF WASHINGTON. )
. COUNTY OF THURSTON _ - .~ }.
On this (Q h dﬁy of ¢ A mbe 1999, before me, the undersigned, a Notary Public in and
for the State of Washmgton, duly commissioned and sworn, personally appeared (1) E Vil itk , to me
known to be the s -of the Department of Community, Trade and Economic Development of

The State of Washington that executed the within-and foregoing instrument, and acknowledged the said instrument to
be the free and voluntary act and deed of said'mhnit:ipa_l_ corporation, for the uses and purposes therein mentioned, and
on oath state that he/she was authorized to execute ﬂ_;e said instrument.

WITNESS my hand and official seal heretb-@ffmed the dq_y-- a_.nd year in this certificate above written.

NOTARY PUBLIC

My comnussmn exp:res zmmrg ! ;;)fﬁ, 004

Date:

o
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“EXHTBIT "A"

Thé,land referred to herein is situated in the County of Skagit,
State of Washington, and is described as follows:

Lot 2, of Mt. Vernon Short Plat No. MV-8-94, approved July 1,
1997 and recorded July 1, 1997 under Auditor's File No.
9707010107 in Volume 13 of Short Plats, page 18, records of
Skagit County,. WA: :

TOGETHER with ﬁhatfportion-of‘Lot 3, of said Mt. Vernon Short
Plat No. MV-8-94, déscribed as follows:

Beginning at the Northeast corner of said Lot 3; thence North
87 degrees 57'29" West, -along the-North line of said Lot 3, a
distance of 53.24 feet to an angle point in said Lot 3; thence
South 21 degrees 12442" West, along the boundary of said Lot 3,
a distance of 57.20 feet; thence South 0 degrees 11'21" West,
parallel with the East linme of said Lot 3, a distance of 475.65
feet to a point on the North line of .a 60.00-foot wide utility
and access easement as shown on said short plat, said point
lies North-87 degrees 57'29" West, 53.64 feet from the
Southwest corner of Lot 2 of said short plat; thence South 87
degrees 57'29" East, along said North line, 53.64 feet to said
Southwest corner; thence North 0 .degrees 11'21% East, along
said East line of Lot 3, also being the West line of said Lot
2, a distance of 229.71 feet to an angle point in said Lot 3,
said angle point also being the Northwést corner of said Lot 2,
thence South 87 degrees 57'29" East, 'along:the North line of
said Lot 2, a distance of 20.14 feet to an’ angle point in said
Lot 3; thence North 0 degrees 11'21" East, along said East line
of Lot 3, a distance of 200.00 feet to"""the POINT OF BEGINNING.
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