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WhenRecorded Return to:

KéyB#ﬁk Naﬁibnal Association

P.0. Box 16430 . ~
Boise, ID. 83715-9998

. HOME EQUITY LINE DEED OF TRUST

GRANTOR(S): RICHARD -~ FRANK
JOANNE~ FRANK

GRANTEE("Lender"):g%gank;National Association
1119 Pacific Ave,
Tacoma; WA 98401
TRUSTEE: Lo i
LAND TITLE COMPANY'
111 EAST GEORGE HOPPER ROAD, BURLINGTON, WAS

ABBREVIATED LEGAL DESCRIPTION: _LOT- 2, THUNDERBIRD

{Additional legal description on page 7.) L .
ASSESSOR’S TAX PARCEL OR ACCOUNT NUMBER: 37 620000020000P54467

RICHARD FRANK . .
JOANNE FRANK:

MOUNT VERNON, WA 98273

THE NOTE(S) AND AGREEMENT(S) EVIDENCING THE OBLIGATIONS SECURED HEREBY
CONTAIN PROVISIONS FOR ADJUSTMENTS IN THE RATE OF INTEREST.

In gonsideration of the loan or other credit accommodation hereinafter specified and any-future advances or future Obligations
which may hereinafter be advanced or incurred and the trust hereinafter méntioned and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, Grantor hersby irrevocably bargains, sells, transfers, grants,
conveys and assigns to Trustee, its successors and assigns, in trust, for Lender, the Beneficiary under this Deed of Trust, with
power of sale and right of entry and possession all of Grantor's present and future estate, right, title and interest in and to the real
property described In Schedule A which is attached to this Deed of Trust and incorporated herein together with all present and
future improvements and fdures; privileges, hereditaments, and appurtenances; leasas, licenses and other agreements; rents,
issues and profits; water, well, ditch, reservoir and mineral rights and stocks pertaining te the real property (cumulatively
"Property™; to have and to hold the Property and the rights hereby granted for the use and benefit of Trustee, his successors and
assigns, until payment in full of all Obligations secured hereby. L

Moreaver, in further consideration, Grantor does, for Grantor and Grantor's heirs, representatives and assigns, hereby expressly
warrant, covenant, and agree with Lender and Trustee and their successors and assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of aij__ bfeséht and.future indebiedness,
liabilities, abligations and covenants of Borrawer or Grantor (cumulatively "Obligations™) to Lender pursuant.te: .-

11/06/99

VARIABLE 993021801550, ¢

®) | _aII other pres_enily _existing or future, written evidences of indebtedness, obligations, agreeme'hfs'-; instfumjenté,
guaranties or otherwise with Lender incurred primarily for commercial, investment or business purposes-Wwhich’refer =
specifically to this Deed of Trust (whether executed for the same or different purposes than the foregoing); - - 7 @

{c)} future advances, whether made under an open-end credit agreement or otherwise, o the same extent as if made’
contempaoraneously with the execution of this Deed of Trust, made or extended on behalf of Grantor or Borrower.” Granitor
agrees that if one of the Obligations is a line of credit, the lien of this Deed of Trust shall continue until payment in full'of all -
detbstt du; under the line notwithstanding the fact that from time to time (but before termination of the jine} no balance may be -
autstanding; o
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(d) all repeated amendments, extensicns, renewals, modifications, replacements or substitutions to any of the foregoing.

A_g.ua_ed in this Paragraph 1, the terms Grantor and Borrower shall include and also mean any Grantar or Borrower if more than
Soongl s
2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warranis and covenants to Lender that:

-(a) Granfor shali maintain the Proparty free of all liens, security interests, encumbrances and claims except for this Deed of
# Trust and those described in Schedule B which is attached to this Deed of Trust and incorporated herein by reference, which
¢ fGraptor agrees to pay and perform in a timely manner;

< (b} Grantor is:in compliance in all respects with all applicable federal, state and local laws and regulations, including, without
limitatior; thiosé relating to "Hazardous Malerials", as defined herein, and other environmental matters (the "Environmental
Laws™), and neither the federal government nor the State of Washington or any other govarnmental or quasi governmental
entity has fled a lien on the Property, nor are there any governmental, judicial or administralive aclions with respect to
environmental matters pending, or to the best of the Grantor's knowledge, threatened, which involve the Property. Except as
otherwise disclosed:-in writing to Lender, neither Grantor nor, to the best of Grantor's knowledge, any other party has used,
generated, released, discharged, stored, or disposed of any Hazardous Materials as defined hereln, in connection with the
Propetty or transpotted-any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to
be taken in_ihe future: The term "Hazardous Materials” shall mean any substance, material, or waste which is or becomes
regulated. by any governmental authority including, but not limited o, (i) petroleum; (ii) friable or nonfriable asbestos; (i}
polychloringted biphenyls; {iv) those substances, materials or wastes designated as a "hazardous substance™ pursuant to
Section 311 of the’ Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements to these:statutes; (v) thase substances, materigls or wastes defined as a "hazardous waste” pursuant fo Secfion
1004 of the Resource Conservation and Recovery Act or any amendments or replacements to that statute; and (vi) those
substances, matefials or:wastes defined as a4 "hazardous substance” pursuant to Section 101 of the Comprehensive
Environmental Responsé, Compensation and Liability Act, or any amendments or replacements to that statute or any other
gimilar statute, rule, regulation or ordinance now ar hereafter in effect. Grantor shall not lease or permit the sublease of the
Froperty to a tenant or subtenantWhose operations may result in contamination of the Property with Hazardous Materials or
oxic substances; T

{c) All applicable laws and ré':c;méti'

sns (including, without limitation, the Americans with Disabilies Act, 42 U.S.C. 12101 et
seq. (and all regulations promulgated thereunder) and all zoning and building laws and reguiations) relaling to the Property by
virtue of any federal, stale or’'manicipal authority with jurisdiction aver the Properly presently are and shall be observed and
complied with in all material respects, and all rights, licenses, permits, and ceriificates of occupancy (including but not limited
to zoning variances, special exceptions.for nonconforming uses, and final inspection approvals), whether tfemporary or
permanent, which are material. tg-the use and gecupancy of the Property, presently are and shall be obtained, preserved and,
where necessary, renewed; Bt ’

{d) Grantor has the right and is duly.duthorized to execute and perform its Obligations under this Deed of Trust and these
acfions do not and shall not conflict with the provisions of any statute, regulation, ardinance, rule of law, contract or other
agreement which may be binding onGrantor-at any time;

(e) No action or procesding is or shall’be periding or threatened which might materially affect the Property; and

(f) Grantor has not violated and shall not viplate any statute, regulation, ordinance, rule of law, contract or other agreement
which might materdally affect the Properly (including, but°not limited to, those governing Hazardous Materials) or Lender’s
rights or interest in the Property pursuant to this Deed of Trust.

3. PRIOR DEEDS OF TRUST. Grantor represents and warrants that there are no prior deeds of frust affecting any part of the
Property except as set forth on Schedule B altached to-this Deed of Trust which Grantor agrees to pay and perform in a timely
mannar. If there are any prior deeds of trust then Grantor agrees to pay all amounts owed, and perform all obligations required.
under such deeds of trust and the indebtedness secured thereby and further agrees that a default under any prior deed of frust
shall be a default under this Deed of Trust and shall enfitlé: Lender to all rights and remedies contained herein or in the Obligations
to which Lender would be entitied in the event of any other‘default. ‘

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. Inthe event of a sale,
conveyance, lease, contract for deed or fransfer to any person of all or:any part of the real property described in Schedule A, or any
interest therain, or of all, or any cortroling (inaggregate or otherwise) beneficial interest in Borrower or Grantor (if Borrower or
Grantor Is not a natural person or persons but is a corporation, partnership, frust, limited liaklity company, or other legal entity),
Lender may, at its option declare the outstanding principal balance of the Obligations plus acerued interest thereon immediately
due and payable, or, at Lender’s sole option, Lender may consent to sdid sénveyance in writing and may increase the interest rate

of the Obligations o the interest rate which Lender would then commit to-make afirst morigage loan of similar character with
similar security, as determined by Lender in its sole discretion, or compensate Lender for such increased risk resulting from the
preach of the foregoing covenants. If Lender elects in its sole discretion fo ¢onsent fo any such action, Lender may also condition
its consent on suich ofher terms and conditions as Lender may require, such as payment of a transfer review and processing fee
andfor assumption fee. Lender shall not be required to release the original obligor or @ny other party liable for the Obligations. At
Lender’s request, Grantor or Borrower, as the case may be, shall furnish a complete statement satting forth all of its stockholders

or partners, as appropriate, and the exdent of their respective stock ownership or _parthgrship- interests.

5. ASSIGNMENT OF RENTS. In consideration of the Cbligations, which are secured by this Deed of Trust, Grantor absolutely
assigns to Lender all Grantor’s estate, right, title, interest claim and demand now’owned or hereafter acquired in all existing and
future leases of the Property (including extensions, renewals and subleases), all agreements far yse and occupancy of the Property
(all such leases and agreements whether written or oral, are hersafter referred fo as the "Leages”), and all guaranties of lessees’
performance under the Leases, together with the Immediate and continuing right:to-collect and. receive all of the rents, income,
receipts, revenues, issues, profits and other income of any nature now or hereafter due (including any income of any nature
coming due during any redempticn period) under the Leases or from or arising outof the Property including minimum rents,
additional rents, percentage rents, parking or commecn area maintenance contributions,“tax and.insurance contributions,
deficiency rents, liquidated damages following default in any Lease, all proceeds payable under any poligy of insurance covering
fass of rents resulting from untenantability caused by destruction or damage to the Properly; all proceeds payable as a result of a
lessee’s exercise of an option o purchase the Property, all proceeds derived from the termination or rejection of any Lease in a
bankruptcy or other insolvency proceeding, and all proceeds from any rights and claims of any. 'kind-which Grantor may have
against any lesses under the Leases or any occupants of the Property (all of the above are hersafter collectively referred to as the
"Rents"). This assignment is subject to the right, power and authority given to the Lender to collect .and -apply the Rents. This
assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment’is intended: to be specific,
perfected, and choate upon the recording of this Deed of Trust, all as pravided in RCW 7.28.230(3)as amended from time to fime.
As long as there is no default under the Obligations or this Deed of Trust, Lender grants Grantor a revocablelicense to collect all
Rents from the Leases when due and to use such procesds in Grantor's business operations. However, Lender may-at any time
require Grantor to deposit all Rents into an account maintained by Grantor or Lender at Lender’s institution.-' Upgri default in the
payment of, or in the performance of, any of the Obligations, Lender may at its option take possession of the Property and have,
hold, manage, lease and operate the Property on terms and for & period of time that Lender deerns proper. Lender may proceed
to collect and receive all Rents, from the Property, and Lender shall have fult power to periodically make aiterations;. renpvations,
repairs or replacements to the Property as Lender may deem proper. Lender may apply all Rents fo the payment: of the cost of
such afterations, renovations, repairs and replacements and any expenses incident to taking and retaining possession of:the
Property and the management and operation of the Property. Lender may keep the Property properly insured-and may discharge
any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may pe paid
fram the Renis received, and any unpaid amounts shall be added to the principal of the Obligations. These amounts, tagether .
with other costs, shall becoms part of the Obligations secured by the Deed of Trust. oL

6. LEASES AND OTHER AGHEEMENTS. Grantor shall not take or fail to take any action which may cause or permit the™ .~
termination or the withholding of any payment in connection with any Lease of other agreement ("Agreement”) pertaining to the ~
Property. In addition, Grantor, without Lender's prior written consent, shall not: (a) collect any mories payable nder any

Agreement more than one month in advance: (b) modify any Agreement in any manner that could be adverse to-Eenders

interests; (c) assign or allow a lien, security inferest or other encumbrance to be placed upon Grantor's rights, tile and interest in .
and to any Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreement except far the nonpayment-of _+

-
~ re
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any'sum or ather material breach by the other party thersto. If Grantor receives at any time any wrilten communication asserting a
_-tefault by Grantor under an Agreement or purporting to ferminate or cancel any Agreement, Grantor shall promptly forward & copy
+*" of'such.communication (and any subsequent communications relating thereto) to Lender. All such Agreements and thé Bmounts
~dugto Grantor thereunder are hereby assigned to Lender as additional security for the Obligations.

s 7 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor to notify any
“ third party (including, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any

" -Indebtednéss or obligation owing to Grantor with respect to the Froperty (cumulatively "[ndebtedness”) whether or not a default

" exists under this Deed of Trust. Grantor shall diligently collect the Indebtedness owmg fo Grantor from these third parties until the

givinig of such nofification. Inthe event that Grantor possesses or receives possession of any instruments or other remittances with
respect to-the Indebtedness following the giving of such nofification or if the instruments or other remittances constitute the
prepayment.of any Indebtedness or the payment of any insurance or condemnation proceeds, Granter shall hold such instruments
and other remittances in trust for Lender apart from its other property, endorse the instruments and other remittances to Lender,
and immediately provide Lender with possession of the instruments and other remittances. Lender shall be enfitied, but not
required,: to collect {by legal proceedings or otherwise), exiend the time for payment, compromise, exchange or release‘any
obligor: or. collateral” upen, or otherwise settle any of the Indebtedness whether or not an event of defaull exists under this
Agreement. “Lender shall>not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions
describedin this paragraph or any damages resuling therefrom. Notwithstanding the forego:ng, nothing herein shail cause
Lender to be deemed a mortgagee in possession.

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the
Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor
shall use the Property solely”in eompliance with applicable law and insurance policies. Grantor shall not make any material
alterations, additions or improvéments to the Property without Lender's prior written consent. Without limiting the foregoing, all
alterations, additions and |mprovements made to the Property shall be subject to the beneficial interest belonging to Lender, shall
not be removed without Lender s prior written consent, and shall be made at Grantor's sole expense.

9, LOSS OR DAMAGE. Grantor ghall bear the enlire risk of any loss, theft, destruction or damage (cumulatively "Loss or
Damage™) to the Property or any portion‘thareof from any cause whatsoever. Inthe event of any Loss or Damage, Grantor shall, at
the option of Lender, repair the affected Propeny to its previous condition or pay or cause to be paid to Lender the decrease in the
fair market value of the affected Property:

10. INSURANCE. The Property Will-b kept insured for its full insurable value (replacement cost) against all hazards including
loss or damage caused by fiood, sarthquake; tornado and fire, collision, theft or other casualty to the extent required by Lender.
Grantor may oblain insurance ofi the Property from such companies as are acceptable to Lender in its sole discretion. The
insurance policies shall require the insurance.company to provide Lender with at least 10 days’ written notice before
such policies are altered or cancelied-in any manner, The insurance policies shall name Lender as a loss payee and provide that
no act or omission of Grantor or any, other, perstn shall affect the right of Lender to be paid the insurance proceeds pertaining to
the loss or damage of the Property. In‘the event Grantor fails to acquire or maintain insurance, Lender (after providing notice as
may be required by law) may in its discration procure appropriate insurance coverage upen the Property and the insurance cost
shall be an advance payable and bearing interest as.déscribed in Paragraph 24 and secured hereby. Grantor shall furnish Lender
with evidence of insurance indicating the required coverage. Lender may act as attorney-in~factfor Grantor in making and settiing
claims under insurance policies, cancelling ‘any poliéy or endorsing Grantor's name on any draft or negotiable instrument drawn by
any insurer. All such insurance policies shall be’constanfly assigned, pledged and delivered to Lender fo further secure the
Obligations. In the event of loss, Grantor shall immeidiately give Lender written notice and Lender is authorized to make proof of
loss. Each insurance company is directed to make payments direclly to Lender instead of to Lender and Grantor. Lender shall
have the right, at its sole option, to apply such monigs toward the Obligations or toward the cost of rebuilding and restoring the
Property. Any amounts may at Lender’s option be applied in* the inverse order of the due dates thereof.

11. ZONING AND PRIVATE COVENANTS. Granior 'shall not initiate or consent to any change in the zoning provisions or
private covenants affecting the use of the Property witholt Lender’s prior written consent. If Grantor's use of the Property becomes
a nonconforming use under any zoning provision, Grantor shall not cause or permit such use to be discontinued or abandoned
without the prior written consent of Lender. Grantor will immediately prowde Lender with written notice of any proposed changes
to the zoning provisions or private covenants affecting the Property. . S

12. CONDEMNATION. Grantor shall immediately provide Lender with wntten notice of any actual or threatened condemnation
or eminent domain proceeding pertaining to the Property. All ménies payable to Grantor from such condemnation or faking are
hereby assigned to Lender and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs
(including appraisal fees) in connection with the condemnation or eminent.dormain proceedings and then, at the optlion of Lender,
to the payment of the Obligations or the restoration or repair of the Preperty

13. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL: ACTIONS Grantor shall immediately provide Lender with
written notice of any actual or threatened action, suit, or other proceeding affecting the Property. Grantor hereby appoints Lender
as its aftorney-in—factto commence, intervene in, anci defend such actions; stits, or other legal proceedings and to compromise or
setile any claim or controversy pertaining thersto. Lender shall not be liable to Granter for any action, error, mistake, omission or
delay pertaining to the actions described in this paragraph or any damages resulting ‘therefrom. Nothmg contained herein will
prevent Lender from taking the actions described in this paragraph in its own name.”

14. INDEMNIFICATION. Lender shall not assume or be responsible for the- performanee of any of Grantor's obligations with
respect to the Property under any circumstances. Grantor shall immediately provide |.&nder with written notice of and indemnity
and hold Lender and its sharehoiders, directors, officers, employees and agents: harmless from all claims, damages, liabilities
{including attornays’ fees and legal expenses), causes of action, aclions, suits and other legal proceedings (cumulatively "Claims™)
pertaining to the Property. Grantor, upon the request of Lender shall hire legal counsel to defénd.tender from such Claims, and
pay the attorneys’ faes, legal expenses and other costs incurred in connection therewith. If-the altérnative, Lender shall be entitied
to employ its own legal counsel to defend such Claims at Grantor's cost. Grantor's obhgatlon o 1ndernn|fy Lender under this
paragraph shall survive the termination, release or foreclosure of this Deed of Trust. A

15. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relahng o Property when due and immediately
provide Lender evidence of payment of sama. Upon the request of Lender, Grantor skali* deposit’ with Lender each month
one—twelfth (1/12) of the estimated annual insurance premium, laxes and assessments perialmn_g‘ to'the Property. Unless required
by law, Lender shall not be required to pay any interest on such amounts. So long as there is no defallt,-these amounis shall be
applied to the payment of taxes, assessments and insurance as required on the Property. In the event of defauit Lender shall have
the right, at its sole option, to apply the funds so held to pay any taxes or against the Obligations: Any funds applled may, at
Lende’s option, be applied in reverse order of the due date thereof. .

INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow L.ender or |ts agenls to examine
and mspect the Property and examine, mspect and make copies of Grantor'’s books and records pertaining 16 the-Property from
time to time. Grantor shall provide any assistance required by Lender for these purposes. Al of the signatures-and information
confained in Grantor's books and records shall be genuine, true, accurate and complete in all respects. Grantor, shall ‘note the
existence of Lender's beneficial interest in its books and records pertaining to the Property. Additionally, Granter shalf: report; ina
form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property. TFhe
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with ‘stch frequenty as
Lender may designate. All information furnished by Grantor to Lender shall be true, accurate and complete in-alf-respects, and
signed by Grantor if Lender requests. Lender and its employees and agents shall be entitied from time to time fo enter-on the
Property (including the interior of any siruciures), at reasonable times and after reasonable notice, to inspect the -Property,
ascertain compliance with the Hazardous Substances warranties and other provisions of this Deed of Trust (including the right.to -~
take soil samples and conduct other reasonable tests and investigations), conduct appraisals to determine the valug of ‘the’
Property, or to perform any other act authorized hereunder. Reascnable expenses incurred by Lender in obtaining, stich
inspections, appraisals, tests, and other activities described above shall be part of the Obligations secured hereby. Gr: nigr
permit access to the Property and will fully cooperate with Lender in this regard. Wi
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S 17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall defiver to Lender, or any
o !ntenc_iec__:l‘ transferee of Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the
~outstanding balance on the Obligations; and (b) whether Grantor possesses any claims, defenses, set-offs or counterclaims with
respect to the Obligations and, if so, the nature or such claims, defenses, set-offs or counterclaims. Grantor will be conclusively
~hound:by any representation that Lender may make to the intended transferee with respect to these matters in the event that
+ franior fajls to provide the requested statement in a timely manner.

_:18...-DEFAULT. Grantor shall be in default under this Deed of Trust and the Trustee’s power shall become operative in th
that Grantor, Borrower or any guarantor of any Obligation: P P e ovent

. (d) commits fraud or makes a malerial misrepresentation at any time in connection with the Obligations or this Deed of Trust,
+ incjuding, but not limited to, false statemenis made by Grantor about Grantor's income, assefs, or any other aspects of
Grantor's financial condition;
() fails to meet the repayment terms of the Obligations; or
(c) Violates or fails to comply with a covenant contained in this Deed of Trust which adversely affects the Property or Lender’s
rights in.thé Property, including, but not limited to, transferring litie to or selling the Property without Lender's consent, failing
to maintain-insuranceor to pay taxes on the Propery, allowing a lien senior to Lender's to result on the Property without

Lendef’s writtlent conserit, allowing the taking of the Property through eminent domain, allowing the Property to be foreclosed
by a Ile_nhoideraother than Lender, committing waste of the Property, using the Properly in a manner which would be
des}iructli\fe__to thie ‘Property, or using the Properly in an illegal manner which may subject the Properly to seizure ar
confiscafion. S

19. RIGHTS OF LENDER ON DEFAULT. Ifthere is a default under this Deed of Trust, Lender shall be entitled te exercise one
or more of the following remedies without notice or demand (except as required by law):

{a) to declare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations with or without resorting to judicial process;
(c) to require Grantor to deliverand make available to Lender any personal property or Chattels constituting the Property ata
place reasonably convenient to Grantor and Lender;
(d) to enter upon and ‘aké possession-of the Property without applying for or obtaining the appointment of a receiver and, at
Lenders option, to appoint a.receiver without bond, without first bringing suit on the Obligations and without otherwise
meeting any statutary conditions fegarding receivers, it being intended that Lender shall have this contractual right to appeint
a receiver; F P
(8) to employ a managing agent of the Property and let the same, either in Trustee’s own name, in the name of Lender or in
the name of Grantoer, and receive the rents, inéomes, issues and profits of the Property and apply the same, after payment of
ail necessary charges and expenses, on account of the Obligations; .
{f) to pay any sums in any form of mannar deemed expedient by Lender to protect the security of this Deed of Trust or to cure
any default other than payment of inferest-or principal on the Cbligations;
(g) to foreclose this Deed of Trust judicially or nonjudicially in accordance with Chapter 61.24 RCW;
(h) to set—off Grantor’s Obligations ‘against “any-gmounts owed Grantor by Lender including, but not limited %o, monies,
instruments, and deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, ‘separately, and in any order. In the event that Lender institutes an
action seeking the recovery of any of the Property by way-of a'prejudgment remedy in an action against Grantor, Grantor waives
the posting of any bond which might otherwise ke required,  Lender or Lender's designee may purchase the Property at any sale.
In the event Lender purchases the Property at the'Trustee’s sale, fo the extent Lender's bid price exceeds the Obligations, Lender
shall pay Trustee cash equal o such excess. The Preperty or any part thereof may be soid in one parcel, or in such parcels,
manner or order as Lender in its sole discrefion may“elect, and cne or more exercises of the power hergin granted shall not
extinguish or exhaust the power unless the entire Proparty.is sold or the Obligations paid in full.

20. CONDOMINIUM COVENANTS. If the Property includes a unit“in, together with the undivided interest in the common
elements of, a condominium project or some other project subjectto unit ownership law or similar law (the "Condominium
Project™, and if the owners association or other entity {the "Owners Association") which acts for the Condominium Project holds
fitle to property for the benefit or use of its members or shareholders, the Property also includes Grantors interest in such tille and
the use, proceeds and benefits of Grantor’s interests. In addition to'the othér covenants and agreements contained in this Deed af
Trust, Grantor and Lender further cavenant and agree as follows: (a) Grantor shall perform all of Grantor's cbligations under the
Condeminium Project including, but not limited to, the declaration or-any cther document which creates the Condominium
Project, and the Condominium Project’s bylaws and code of regutations; (b) Grantor shall pay, when due, all dues and
assessments imposed under the Condominium Project; (c) Lenderagrees that so léng as the Owners Association maintains, with a
generally accepted insurance carrler, a "master” or "blanket" policy on the Property. which is safisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstthe hazards Lender requires pursuant fo Paragraph 10 of
this Deed of Trust, that Granters obligation to maintain hazard insurance Linder Paragraph 10 shall be satisfied to the exient that
the required coverage is provided by the Owners Association Policy; and (d) Grantor shall give Lender prompt netice of any lapse
in required hazard insurance coverage that is maintained by the Owners Association. in the event of a distribution of hazard
insurance proceeds in lieu of restorafion or repair following a foss to the Property, whether o the condominium unit or to common
elements, any proceeds payable to Grantor are hereby assigned and shall-be paid to Lender for application to the Obligations,
with any excess paid to Grantor. R

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE, This Deed of Trist shall be considered a financing
staternerit pursuant to the provisions of the Uniform Commercial Code covering fixtures, chattels, and articles of personal property
now owned or hereafier attached to or to be used in connection with the Property together with any and all replacements thersof
and additions thereto (the "Chattels™), and Grantor hereby grants Lender a security interest in stich Chattels. The debtor is the
Grantor described above. The secured party is the Lender described above. Upon demand, Grantor shall make, execute and
deliver such security agreements {as such term is defined in the Uniform Commercial Code 6f Washington) as Lender at any time
may deem necessary or proper or require to grant to Lender a perfected security interest inithe Chattels,.and upon Grantor's failure
to do so, Lender is authorized fo sign any such agreement as the agent of Grantor. Grantor hereby authorizes Lender to file
financing statements (as such term is defined in said Uniform Commercial Code) with respect to the‘Chattels, at any time. Grantor
will, at any time upon request of Lender, sign such financing staternents. Grantor will pay ali filing feesfor the filing of such
financing statements and for the refiling thereof at the times required, ir the opinion of Lender, by said Uniform Commercial Code.
If the fien of this Deed of Trust be subject to any security agreement covering the Chattels, then in the event of any default under
this Dead of Trust, all the right, fitle and interest of Grantor in and to any and all of the Chattels-is_hereby assigned to Lender,
together with the benefit of any deposits or payments now or hereafter made thereof by Grantor or ihé predecessdrs or SLUCCESsSOrs
in title of Grantor in the Property. T AT ek

22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Property is not used principally for agricultural-purposes. L
checked, the Obligations secured by this Deed of Trust were incurred primarily for commercial, investment or business purposes
and not for personal, family or household purposes. R

23. SERVICING OF THE OBLIGATIONS. D If checked, the servicing for all or part of the Obligations is subject o sale,
téansger or assignment. Upon transfer of the servicing, the purchasing servicing agent is required to provide: nofification:: to the

rantor. Lo
~

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including
aftorneys’ fees and legal expenses) to perform any act required to be taken by Grantor or to exercise any right or.remedy of Lender
under this Dead of Trust. Upon demand, Grantor shall immediately reimburse Lender for all such amounts expénded by Lender,
together with interest thereon at the lower of the highest rate described in any Obligation or the highest rate allowed by law from
the daie of payment uniil the date of reimbursement. These sums shall be included in the definition of Obligations herein.ang:

shall be secured by the beneficial interest granted herein. If the Obligations are paid after the beginning of publication of nofice-of

sale, as herein provided, or in the evant Lender shall, at its sole option, permit Grantor to pay any part of the Obrligations after the

beginning of publication of notice of sale, as herein provided, then, Grantor shall pay on demand all expenses incurred by the I
Trustee and Lender in cannection with said publication, including reasonable attorneys’ fees to the attorneys for the Trustee and” -~

for the Lender, and a reasanable fee to the Trustee, and this Desd of Trust shall be security for all stch expenses an S,

by
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26, APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against the amounts paid
by 'ender {including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies descnbed in this
___Deed «0f Trust and then to the payment of the remaining Obligations in whatever order Lender chooses.

s 26, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney—in~factto endorse Grantor's name on all financing
_-Statements, instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall be entitied,
but not requirad, to perform any action or execute any document required to be taken or executed by Grantor under this Deed of

. Trust. Lenger's performance of such action or execution of such documents shall not relieve Grantor from any Obligation or cure

any default’ under this Deed of Trust. The powers of attorney described in this Deed of Trust are coupled with an interast and are
wrevocable -----

=27, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest
or encumbrance discharged with funds advanced by Lender regardless of whether these liens, security interests or other
encumbrances have been released of record. -

28." COLLECTION COSTS. To the extent permitted by law, Grantor agrees to pay Lender's reasonable fees and costs,
includlng,buf not-limitéd “fo fees and costs of attorneys and other agents (including without limitation paralegals, clerks and
consultants); which are ificutred by Lender in collecting any amount due or enforcing any right or remedy under this Deed of Trust
or any other agree'me'nt bétween Grantor and Lender, all whether or not suit is brought and including but not limited to fees and
costs incurred. on appeal in bankruptcy, and for post-judgment collection actions and whether or not such attorney is an employee
of Lender.

29, RELEASE AND RE_CONVEYANCE. Lender may release its interest in a portion of the Property by executing and recording
one or more partial releages without-affscting its interest in the remaining portion of the Property. Nothing herein shall be deemed
to obligate Lender to release any of its interest in the Property, nor shall Lender be obligated 1o release any part of the Property if
Grantor is in default *under this Deed of Trust. When all Obligations have been paid in full, Lender shall request Trustee to
reconvey the Property ‘without-warranty fo the person(s) legally entitied thereto. Grantor shall be responsible for payment of all
costs of reconveyance, including recording fees and Trustee’s fees prior to such reconveyance.

30. MODIFICATION AND WAIER.-The modification or waiver of any of Grantor’s Obligations or Lender's rights under this
Deed of Trust must be containedin & wriling ‘signed by Lender. Lender may perform any of Borrower's or Grantor's Obligations,
delay or fail to exercise any ofils rlghts or aceept paymenits from Grantor or anyene other than Grantor without causing a waiver of
those Obligations or rights. A waiver on one .occasion shall not constifute a waiver on any other occasion. Grantor's Obligations
under this Deed of Trust shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases
any of the Obligations belonging to any Grantor, Berrower or third party, any of the Property, or any other collateral securing the
Obligations, or any of Lender's righits“against any Grantor, Borrower or third party. Lender’s failure to insist upon strict
performance of any of the Obligations eha]l not be'deemed a waiver and Lender shall have the right at any time thereafter to insist
upon strict performance.

31. SUBSTITUTE TRUSTEE. In case_,ef'the _,resig‘netidn, death, incapacity, disability or absence of the Trustee or in case the
holder of the Obligations shall desire for any: reason-to remove the Trustee or any substitufe frustee as trustee hereunder and to
appoint a new trustee in his place and stead,the-holder of the Obligations is hereby granted full power to appoint in writing a
substitute frustee for said Trustee, and the substitite frustes shall, when appointed, become successor to all rights of Trustee
hereunder and the same shall become vested in hrm for the purposes and objects of this Deed of Trust with all the power, duties
and obligations herein conferred on the Trustee.

32. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be hinding upon and inure to the benefit of Grantor and Lender
and their respective successors, assigns, trustees, receivers, administrators, personal representalives, legatees and devisees.

33. NOTICES. Except as otherwise required by Iaw any notice or other communication o be provided under this Deed of
Trust shall be in writing and sent to the parties at the addresses described in this Deed of Trust or such other address as the parties
may designate in writing from fime to fime. Any such notice so glven and sent by cerfified mail, posiage prepaid, shall be deemed
given three (3) days after such notice is sent and any other such nohce shall be deemed given when received by the person to
whom such notice is being given. ~

34. SEVERABILITY. If any provision of this Deed of Trust V|o1ates the Iaw or is unenforceable, the rest of the Deed of Trust shall
continue to be valid and enforceable.

35. APPLICABLE LAW. This Deed of Trust shall be governed by the Iaws of the State of Washington. Unless applicable law
provides otherwise, Grantor consenis to the jurisdiction and venue of-any court seiected by Lender, in its sole discretion, located in
Washington.

36. MISCELLANEQUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand for
payment, notice of dishonor and protest except as required by law. All references to Grantor in this Deed of Trust shall include all
persens signing below. If there s more than one Grantor, their Qbligations-.shall be jeint and several and shall bind the marital
community of which any Grantor is & member (unless this Deed of Trust expressly states-that the community shall nof be lable).
This Deed of Trust represents the complete integrated understanding between- Grantor and Lender pertaining to the terms and
conditions herecf.

37. JURY TRIAL WAIVER. GRANTOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING
OUT OF, OR BASED UPON, THiIS DEED OF TRUST

38. ADDITIONAL TERMS.
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: Gr :tor_';:'acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Deed of Trust.

day of NOVEMBER,

1999

Daied thS 6TH

-

LP-WAS51gy John H. Harland Co. (03/09/99) (800)937-3798

f’**s‘- ) - o
Ind1v1dua11y & for hls/her marital community

GRANTOR: JOANN'E FRAN'K :

(e Tt

In :.dually & :Eor hls/her marital community
GRANTOR: ;

GRANTOR:

GRANTOR:

GRANTOR:

GRANTOR:

GRANTOR:

mn
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Stale of Washington: 45-
:Cou'nty of a W r -
= l cemfy that | know or have satlsfactory eyjdondathat, f CMF d Z WC—«
= G“'.E-_ M ‘\,
i ihe perspn who appeared before mﬂ' qﬁ‘d-s PT:Y @he signed th|s instrument and acknowlegdged it to

_ ﬁé&qne,ctémwedged tha
o be hlsl.e and voluntary act for jh&ug 5
e

Dated

7
7
'u

0. F d"/mcﬁ/()
' .‘O My Appointment Expires:

0
-0
State of Washé:gf P =
County'of 2 /{ K W M(ASH\‘:\‘G_-i - ﬁ,
| certity, that | know or have satisfactory ev@eq‘e?a?{l@at (VZ{/} ﬁ //)/7 é ﬁ - jfé/‘/’i—-
ONE M)

<X s
is the person who appeared ‘before me, Qﬁd s@@gﬁpa
be his/her free and volimntary act fogﬁl@%s@-‘gnd p P

~

h' ledged that he/she signed this instrument and acknowledged it to

S R
Dated: //f/pw¢% PE:
SR 'i,c& PUBuc L g &
N 00, sy Appointment Expires: 3=/ O
State of Washington E .;. ol .,..é@:_ y Appointment Expires:
County of WASH\\“ i

s

| certify that | know or have sat[sfactory ewdence that
~isthe pers__or;_who appeared before me, and said person acknowledged that he/she signed this

instrument, on cath stated that (helshe) was a‘pthor]zed o execute this instrument and acknowledged it as the
,gf-, to be

Dat i
ated: T . Notary Public (Print Name):

(Seal or Stamp) Tiie

My Appaintment Expires:

State of Washington
County of

| certify that | know or have satisfactory ewdence that
is the person whe’ appeared before me, and said person acknowledged that hefshe signed this

instrument, on oath stated that (he/she) was authorlzed__ to.execute this instrument and acknowledged it as the
of —= = to be

the free and voluntary act of such party for the uses and purposes menhoned in the instrument.

Daled: Notary F’ubllc (F'rmt Name):

(Seal or Stamp) 'l"tle
My-Appointment Expires:

Address of Properly: 3010 COMANCHE DR
MOUNT VERNON, WA 98273

LOT 2, “THUNDERBIRD”, AS PER PLAT RECORDED IN VOLIIM.E 9. OF PLATS, PAGES 34

AND 35, RECORDS OF SKAGIT COUNTY, WASHINGTION :
SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGI'I‘ f SKTATE OF WASHINGTON.

18T DEED OF TRUST HELD BY CROSSLAND MORTIGAGE CORP
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