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When Recorded Return To:

Island Title Company

839 South Burlington Blvd. P.O. Box 670 ~
Burlington, WA 98233

Escrow No. BE349L. g anp Ti7LE €O, 20~ 533DV
:'SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1. SEA-VAN INVESTMENTIASSOCIATES, a Washington gemeral partnership, referred

to herein as "subordinatorﬂj is the owner and holder of a mortgage dated
November 18, 1999, which is  recorded under BAuditor's File No.
19948t 140/48 [QQ?H{?QEﬂQ records of ‘Skagit County, Washington.

2. WASHINGTbN FEDERAL SAVIN§§ referred to herein ag "lender", is the owner
and holder of a mortgage dated November 18, 1999, executed by LIGO
CONSTRUCTION, INC., (which . ,is .~ recorded under Auditor's File No.
191911140143 , 1777ﬂ140lkﬂf -, records of Skagit County, Washington), (which

is to be reéorded coucurrently herew1th)

3. LIGC CONSTRUCTION, referred & herein as "owner", is the owner of all the
real property described in the mortgage identified above in paragraph 2.

4. In consideration of benefits: to subordlnator from owner, receipt and
sufficiency of which is hereby acknowledged ; 'and to induce lender to advance
funds under its mortgage and all agreements in connection therewith, the
gubordinator does hereby unconditionally subordlnate the lien of his mortgage
identified in Paragraph 1 above to the lien. of lender's mortgage identified in
Paragraph 2 above, and all advances ok. charges made or accruing theresunder
including any extension or renewal thereof. 3

5. Subordinator acknowledges that, prior to the executlon hereof, he hasg had
the opportunity to examine the terms of lender s mortgage, note and agreements
relating thereto, consents to and approves same, “and- -recognizes that lender
has no obligation to subordinateor to advance &ny ﬁdnds:under its mortgage or
see to the application of lender's mortgage fundg snd ahy application or use
of such funds for purposes other than those provided for in such mortgage,
note or agreements shall not defeat the subordlnatlon‘hereln made in whole or
in part.

6. It is understood by the parties hereto that lender would not. make the loan
secured by the mortgage in Paragraph 2 without this agreement.:

7. This agreement shall be the whole and only agreemernt between the parties
hereto with regard to the subordination of the lien ox charge of ‘the mortgage
first above mentioned to the lien or chaxrge of the mortgage in’ favor of lender
above referred to and shall supersede and cancel any priot agreements as to
such, or any, subordination including, but not limited to, ‘tHose prov151ons,
if any, contained in the mortgage first above mentioned, which prov1de for the
subordination of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed. 0
8. The heirs, administrators, assigns and successors in intereet.of the
subordinator shall be bound by this agreement. Where the word%"mdrtgage"
appears herein, it shall be considered as "Deed of Trust" and gender and
number of pronouns considered to conform to the undersigned. :

Dated: November 18, 1999
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___No__x.Ic_m THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
~"PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
“WHICH' MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PA_I_RT" ES CONSULT WITH THEIR ATTORNEYS WITH RESPECH\ THERETO.

Y°UNG( V EDWARD S. K. JOUNG / ﬂ

Kathy Hill, Skagit County Auditor .
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STATE OF '?iﬂﬁé'é-“»m@\mmk <)
) ss.
‘COUNTY OF %KAG LT )

On this g - day of [lp ve o brea /qq 9, before me, the
undersigned, a Notary Public in and for the Statc of Washmgton cluly

commissioned aud sworn pcrsonally appeared f A waad S, \ia{mq
w

to me known to be the Jhmmrd Fontmen amel Secas 00
of cx ¢ Uam Onasentamnd IaCopia 5 kg o Comamus ol Dnc_

- the corporation that executed the foregoing instrument, and acknowledged the
said instrument to be the free and voluntary act and dced of said corporation, for
the uses and purposes therein mentioned, and on oath, stated that
is/are authorized to execute:the-said instrument and that the scal aff1xcd is the
corporate seal of said corporatum

Witness my hand and official scal hereto afﬁxcd the day and year first above

written. |
’ﬂ 0 Niae LQ e e MARCIE K. PALECK
Notary Public in and for the State of [ an lg_ mf\c{ A =

residing at | "\ QU Lo

My appoinment expices:_(L0F. 1S 2000

WMWW

Kathy Hill, skagit County Auditor
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