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:":}.5'"?-_‘;_;_PACIFIC'NORTHWEST TITLE

THIS DEED OF TRUST, rhade this __15th day of Noverber , 1999, between

DOUGLAS R CHIN - an@ KAREN_CHIN ' » GRANTOR,

whose address is__8549 WEDMORE PLACE, SEDRO WOQOLLEY WA. 98284

AMFRICAN FORBCLOSURE SERVICES,: INC., _TRUSTEE, whose address is 2476 76th AVE

SE, Mercer Islard WA 98040~ -

FINANCIAL PACIFIC LEASING LLC BENEFICIARY,
whose addressis 3455 SOUTH 344th WAY, AUBURN, WA. 98001 ,
WITNESSETH: Grantor hereby- bargains, 'sglls, and cenveys lo Trustee in trust, with power of sale, the
following described real property’in -~ =~ SKAGIT County,
Washington: IR

LOT 2 "WEDMORE ADDITION" = AS PER PLAT RECORDED
IN VOLUME 9 OF PLATS,PAGE.115, RECORDS OF SKAGIT COUNTY
WASHINGTON e

Additional on page

Assessor’s Tax Parcel ID¥  p77556_ "~

which real property is not used principally for agricultural or.farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto. belonging or in any wise apperiaining, and the
rents, issues and profits thereof. o I

This deed is for the purpose of securing performance of each agreement of grantor herein contained, and

payment of the sumof (§____ 28 ,311.68 =)

TWENTY EIGHT THOUSAND, THREE HUNDRED ELEVEN DOLLARS 68/100 Dollars
with interest, in accordance with the terms of 2 promissory note of even date herewith, payable to Beneficiary or
order, and made by Grantor, and all renewals, modifications and. extensions thereof, and also such further sums
as may be advanced or loaned by Beneficiary to Grantor, or any ;:of_,lﬁheir' SUCCESSOTS Or assigns, together with

interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and‘-a'grépg: .

1. To keep the property in good condition and rcpni‘r'; to permit no waste thereof] to complete any building, structire or improvements
being built or about to be built thereon; to restore promptly any building, structuse, or improvement.thercon which may be damaged or
destroyed; and to comply with all faws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful faxes and assessments upon the property; to keep the 'f,'ropc'rty‘.fr'é.e.:ﬂh_df":clcar of all other charges,
tiene or encumbrances impalring the sceurity of this Deed of Trust, A . :

3. To keep all buildings now or hercalter crected on the pi oyiery Hescibed herein contimucusly tnsufed againsi loss bysfire or oiier hazards
i an amounl not Tess than the tofal debit secured by this Deed of Trusi, All"poiivies skalt be held by the Beneficiary, and be in such
companics 8s lhe Beneficiary may approve and have loss payable first to the Deneficlary, as its inferest may sppetr,.and then lo the
Grantor. The amount coliecled under any insurance policy may be applied vpon any Indebtedness heréby secured insuch order as the
Beneficiary shall determiine, Such application by the Beneficiary shall not causc discontinuance of any proceedings to foreclose (his Deed
of Trust. In the event of foreclosure, alb rights of the Grantor In Insurance policies then in force shall:pass tothe purchaser at Lhe

foreclosure sale,

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers ol‘Bcneﬁchry"__or Trystee, and to pay
all costs and expenses, including cost of title search and atforney's fees in a reasonable emount, in any such action’cr proceeding, in any

suit brought by Beneficiary lo foreclose this Deed of Trust.

5. To pay &l costs, fees and expenses In connection with this Deed of Trust, including the cxpenses of the Trustee incurred m :‘:ri'i'brci"r"ag the*,
obligation sccured hereby and Truslee’s snd attomey's fees netually incurred, as provided by statute. £ 5"

6. Should Grantor fail to pay when du¢ any taxes, assessments, insurance prembums, liens encumbrances or other charges againslc!!}.c“
property hercinabove described. Beneficiary may pay the same, and the amount so paid, with interest at the rate sct forth in:the nole

sccured hereby, shall be added to and become a part of the debt secured in this Deed of Trust,
"LPB-22(c) 11496 * Page 1 of 2

.



- | IT1S MUTUALLY AGREED THAT

= b l_n'i'.iluc event any portion of the property is taken or damaged in an eminent domain procecding, the enlire amount of the sward or such

pbniq_n-as_z_:,nf?nyjbc necessary to fully satisfy the obligation secured hereby, shall be paid to Beneliciary 1o be applied lo said obligation.

2. n_y.xa;:cc;btishg p‘é_ym:nl of any sum securcd hereby afier is due date, Deneliciary docs not waive lis right to require prompt paymenl '

when duc-of sil otticr sums 50 secured or to declare default for failure to 50 pay.

3. The T;:ru,sle"é' shal'l::g_cénn_:y alt or any part of Lhe property covered by this Deed of Trust to the person cnlitled thereta, on wrillen request
of the Grantor'and the Bengliciary, or upon satisfaction of the obligatlon sccured and written request for reconveyance made by the
Beneliciary of thic person entitled thereto.

4. Upon default by Graniorin the payment of any Indebledness sccured hereby of in the performance of any agreement conlained herein,
all sums secured hercby shall immedialely become due and payable at the option of the Beneficlary. In such event and upon wrillen request
of Benchiciary, Tristed shall selt ihe drust property, In accordance with the Deed of Trust Act of the Statc of Washington, at public auction
1o the highest bidder, Any person excepl Trusice may bid et Trustee's sale. Trustce shall apply the procecds of the sales as follows: (1) to
the expense of thé salg, ipcluding a seatonable Trustec's fce and altorney's fee; (2) to the obligation sccured by this Deed of Trust; and (3)
the surplus, il any, shall be distributed to'the persons enlilled therelo.

5. Trustee shall deliver to the pu‘féha&ér":a(".llae sale its deed, without warranty, which shall convey 10 ihe purchaser the interest in the
property which Grantor had of had. the power to convey at ihe time of his exccution of this Decd of Trusi, and such as he may have
acquired thereafler, Trustce's deed shall recilé the facts showing thal the sale was conducted In compliance with all the requiremeats of law
and this Deed of Trust, which recltal shall bg prima facic evidence of such compliance and conclusive evidence thereof in favor of bona
fide purchaser and encumbrances for values

6. Thie power of sale conferred by this Dccd pfflihél and by the Deed of Trust Acl of the Sate of Washinglon is not an exclusive remedy;
Beneficiary may cause this Decd of Trust 10'be foreclosed as a morigage.

i [ . i
7. In the cvent of the death, Incapacity, disability, or-esignation of Trustee, Beneflclary may nppofnl In writing a successor trustee, and
upon the recording of such appoiniment in _me_mqngag‘ﬂc;o'rgls of the county In which this Decd of Trust is recorded, the successor Luslee
shall be vested with all powers of the original trustec. The trustes Is not obligated 1o notily any pary hereto of pending sale under any

other Deed of Trust or of an action of proceedingin wlﬂ"cl:l Grantor, Trustee or Beneficlary shall be e party unless such action or prececding
is brought by the Trustee. S

8. This Deed of Trust applics o, inurcs to the bcnéﬁ_l,nf, ‘nii'&":_is h‘i‘nd_l'ﬁg not only on the parties hereto, but on their heirs, devisees, legalees,
administrators, executors and assigns. The term Beneficlary si\;ﬁl!}fncm the holder and owner of the note secured hereby, whether or not

named ps-Beneficiary hereln, 5
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DOUGLAS CHIN : r KAREN. CHIN )
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- WILLIAM 6. SUTTELL -
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o STATE OF WASHINGTON ° :

STATE OF WASHINGTON, E 5 HNOTA_RY"‘““ PUBLIC :
§S. 7 MY COMMISSION EXPIRES 3-28-03 | !

County of SMer . | fle— ||
I hereby certify that I know or have satisfactory evidence : o |

that__Qovée IZ L4
R b ‘ L
is the person(s) who appeared before me, and said person(s) acknowledged that (he, she,__thé_y) signed this

instrument, on oath stated that T A
authorized to execute the instrument and acknowledged it as the£r2

ot

to be the free and voluntary act of such party for the uses and purposes mentioned in this. iné_t_;:ufnqn_l_.

Dated_ .-/{//5 iz
residing at Vs /?M, A

My appointment expires

Wliswny £, St
Printed Name

"REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO:~TRUSTEE. R
The undersigned is the fegal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said nole, together with all other indebtedness sccured by said Deed of Trust, has been fully paid and satisfied;-and’ -
you are hercby requested and directed, on payment to you of any sums owning o you under the terms of said Deed of Tust, -
1o cancel said note above mentioned, and all other evidences of indcbtedness secured by said Deed of Trust delivered Lo you:

herewith, togelhier with the said Deed of Trust, and to reconvey, withoutl warranty, t0 the pertics designated by the tenny’ gf-:-'

said Deed of Trust, all the estale now held by you thereunder,
Dated , 19
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