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-, WHEN RECORDED RETURN TO:
* _-EquiCredit Mortgage Loan Company

~ # P.0. Box 44136/DOC. CONTROL DIV.
- Jacksonvtlle FL 32231

FIRST AMERICAN TITLE CO.

ALOIAS -2

Date: Novemﬁer*iZ-,- 1999 DEED OF TRUST
Loan Number: 8121,020468

THIS DEED OF T_RUST is"made this 12th day of
November 1999. , by Grantor,

(herein "Borrower™), to FIRST AMERICAN TITLE CO.
o % & (herein "Trustee") whose mailing address is
for the benefit of Beneficiary, Equredlt Mortgage Loan Company
. =", a corporation organized and existing under
the laws of Washmgton , whose address is
__11707 E. SPRAGUE, SUITE 205 _SPOKANE, WA 992066125
(herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein
created, irrevocably grants, bargains, sells, conveys, transfers and assigns to Trustee, in trust,
with power of sale, the following described property located in the County of ‘.\,

SKAGIT , State of Wasiungton :

LOTS 15 AND 16, BLOCK 130, "MAP OF THE CITY: OF ANACORTES SKAGIT COUNTY,
WASHINGTON", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS PAGE 4, RECORDS OF
SKAGIT COUNTY, WASHINGTON. :

TAX ACCOUNT NO.: 3772-130-016-0007 (R55841)

which has the address of 1512 10TH STREET ANACORTES, WA 98221

[Street, City, State, Zip Code] (herein "Property Address"),~*

TOGETHER with all the improvements now or hereafter erected on the property, and -

all easements, rights, appurtenances, fixtures, replacements and additions and rents. (subject .
however to the license given herein to Borrower to collect and apply such rents), all of which-~ .-
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and al o o c
of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is'on=™ ¢
a leasehold) are hereinafter referred to as the "Property"; -
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TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's

'_note* dated _ November 12, 1999 as repeatedly amended, extended or renewed from time to

.  timie (herein "Note™), in the principal sum of U. S. § 61.354.00 , with interest

i sthereon, providing for monthly installments of principal and interest, with the balance of the
1ndebtedness if not sooner paid, due and payable on __December 1, 2019 the

"paymem of all other sums, with interest thercon, advanced in accordance herewith to protect
“the, security of ‘this Deed of Trust; all future advances, if any, made from time to time under
the Note and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record disclosed to and accepted by Lender in a Lender's ALTA Title
Policy or equwalent Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject only to encumbrances of
record disclosed to Lenderin a Lender's ALTA Title Policy or equivalent.

UNIFORM €OVENANTS. Borrower and Lender covenant and agree as follows:

1. ~Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when-due the principal of and interest on the debt evidenced by the Note
and any prepayment; late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written
waiver by Lender. Borrower shall pay to Lender on the day monthly payments of principal
and interest are payable under-the Note, until the Note is paid in full, 2 sum (herein "Funds")
equal to one-twelfth of all yéarly persomal and property taxes, assessments, and other
governmental or public charges affecting ‘the property plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as. reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills-and reasonable estimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a pnor mortgage or deed of trust if such a holder is an
institutional lender.

If Borrower pays Funds to Lender the Funds shall be held in an institution the
deposits or accounts of which are insuregd or guaranteed by a Federal or statc agency
(including Lender if Lender is such an institution).” Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents.. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower. interest on the Funds and applicable law
permits Lender o make such a charge. Borrower-and Lender may agree in writing at the
time of execution of this Deed of Trust that interest on the ‘Funds. shall be paid to Borrower,
and unless such agreement is made or applicable law requires such’interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting, of the Funds-showing credits and
debits to the Funds and the purpose for which each debit to thé Funds was ‘made. The Funds
are pledged as additional security for the sums secured by this Deed of Trust.”

If the amount of the Funds held by Lender, together with the foture monthly
installments of Funds payable prior to the due dates of taxe‘; assessments insurance
premiums and ground rents, shall exceed the amount required to pely.said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly 1I;stallments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to.‘pay-taxes,
assessments, insurance premiums and ground rents as they fall due, Borrowet shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptlyfz--

refund to Borrower any Funds held by Lender, If under paragraph 17 hereof the Propeftyis .

sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than”

immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by~

Lender at the time of application as a credit against the sums secured by this Deed of Trust. -
3. Application of Payments. Unless applicable law provides otherwise, all paymeénts *
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender

first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then'to

interest payable on the Note, and then to the principal of the Note.
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A 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform afl
< of Borrower's obligations under any mortgage, deed of trust or other security agreement,
mcludmg purchase-money contracts with a lien which has priority over this Deed of Trust,
- “including Borrower's covenants to make payments when due. Borrower shall pay or cause to
. © be paid all taxes, assessments and other charges, fines and impositions attributable to the N
’Property ("Property Taxes") and leasehold payments or ground rents, if any. Default under
“_afy lien or encumbrance that is prior to this Deed of Trust shall be a default and breach
‘hereunder and: shall entitle lender to exercise all of its rights hereunder, including but not
limited to paragraph 17. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount. of the loan secured by the Security Instrument on which interest shall
accrue at the contract ate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter crected.on the Property insuted against loss by fire, hazards included within the
term "extended coverage", and such other hazards as Lender may require and in such
amounts and for-such periods as Lender may require to the extent allowed by law.

The insurance carfier providing the insurance shall be chosen by Borrower subject to

approval by Lender! provided, that such approval shall not be unreasonably withheld. In the
event Borrower fails to maintain hazard insurance (including any required flood insurance) in
an amount sufficient to sats:fy allindebtedness, fees, and charges owed Lender (in addition to
payment of all liens ‘and chdrges which may have priority over Lender's interest in the
property), Lender may, in its sole discretion, obtain such insurance naming Lender as the sole
beneficiary (single interest.coverage). Lender may add any premiums paid for such insurance
to the principal amount of the loan secured by this Security Instrument on which interest shall
accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor
of and in a form acceptable to Lénder. -Lender shall have the right to hold the policies and
renewals thercof, subject to the ‘terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, of :if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance bénefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to-restoration or repair of the Property
(provided that restoration or repair is economically feasible and that the security of this Deed
of Trust would not be impaired thereby) or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall not commit
waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on a leas¢hold: I this Deed of Trust is on a
unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulatlons of the
condominium or planned unit development, and constituent documents. .

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Deed of Trust, or if any action or proceedmg is- commenced
which materially affects Lender's interest in the Property (including W1thout hmltatlon) then
Lender, at Lender's option, upon notice to Borrower, may make such’ appearances disburse
such sums, including reasonable attorneys' fees, and take such action as is necessary. to protect
Lender's interest, including the right to make entry upon the Property to make repa1rs if
required to preserve the Property and/or Lender's security. In addition, Grantor: (Mortgagor)
covenants at all times to do all things necessary to defend the title to all of the said-property, ..
but the Beneficiary (Mortgagee) shall have the right at any time to intervene in' any suit -
affecting such title and to employ independent counsel in connection with any suit to which it * =
may be a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrecs.
either (1) to pay the Beneficiary all reasonable expenses paid or incurred by it in respect to i
any such suit affecting title to any such property, or affecting the Beneficiary's (Mortgagee's)
liens or rights hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) = .
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_aftorneys or (2) to permit the addition of such expenses, costs, and attorney's fees to the

prificipal balance of the Note(s) secured by this Deed of Trust (Mortgage) on which interest

. shall'accrue at the Note rate.

P If Lender required mortgage insurance as a condition of making the loan secured by

. - this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in

- “effect until such time as the requirement for such insurance terminates in accordance with
“Botrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
at the Note rate; shall become additional indebtedness of Borrower secured by this Deed of
Trust. Unless borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectron ‘Lender may make or canse to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. Allof the Borrower's right, title, and interest in existing or future
proceeds of any award or clarm for damages, direct or consequential, in connection with any
condemnation or othier taking ‘of the Property, or part thercof, or for conveyance in lieu of
condemnation, are hereby a551g11ed ‘and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other secunty agreement with a lien which has priority over this
Deed of Trust.

10. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amornzauon of the sums secured by this Deed of Trust
granted by Lender to any successor-in interest of Borrower approved by Lender under
paragraph 16 hercof shall not oper_ate to release, in any manner, the liability of the original
Borrower and Borrower's successors in intefest. Lender shall not be required to commence
proceedings against such successor.or refuse to extend time for payment or otherwise modify
amortization of the sums secured by tlus Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in
exercising any right or remedy hereunder,’ or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such nght or remedy. The rights and remedies
provided in this Deed of Trust are distinct and cumulative to any other right and remedy and
each right or remedy may be exercised concurrently; independently, or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements herein contained shall bind; and the rights hereunder shall inure
to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any person who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing
this Deed of Trust only to grant and convey that person's interest in the Property to Trustee
under the terms of this Deed of Trust, (b) is not personally I1ab1e on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other ] person hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that person s consent and wi‘théut relcasing that person or
modifying this Deed of Trust as to that person's interest in the Property With respect to any
co-signer of this Deed of Trust who is the spouse of a person whi- srgned the Note (in any
capacity), the foregoing statement that the co-signer - spouse is not "personally liable" refers
to the individual or separate liability of the co-signer - spouse; such spouse acknowledges and
agrees that the obligations of the Note and this Deed of Trust are bmdmg upon hrs or her
marital community. N

12. Notice. Except for any notice required under applicable law o be glven in
another manner, (2} any notice to Borrower provided for in this Deed of Trust shall be given

by delivering it or by mailing such notice must be given both by certified and first clas_s_.rnarl #

addressed to Borrower at the Property Address or at such other address as Borroﬁer'méiy
designate by notice to Lender as provided herein, and (b} any notice to Lender shall'be giveri . "~

by certified mail to Lender's address stated herein or to such other address as Lender.may’

designate by notice to Borrower as provided herein. Any notice provided for in this Deed of - E

Trust shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein, .
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13. Govemning Law; Severability. The state and local laws applicable to this Deed of
.+ Tmst shall be the laws of the jurisdiction in which the Property is located. The foregoing
- sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event

S ‘that any. provision or clause of this Deed of Trust or the Note conflicts with applicable law,
¢ ¢ such conflict shall not affect other provisions of this Deed of Trust or the Note which can be
Lk given effect without the conflicting provision, and to this end the provisions of this Deed of

= Trust and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“rattorneys' fees” mclude all sums to the extent not prohibited by applicable law or limited

herein.. ..
w14, Boxrower s Copy. Borrower shall be furnished a conformed copy of the Note and
of this Deed of Trust at the time of execution or after recordation hereof.

15, Rehab111tat10n Loan Agreement. Borrower shall fulfill all of Borrower's
obligatior’is_ under ariy-home rehabilitation, improvement, repair, or other loan agreement
which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower
to execute and deliver to' Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which-Borrower may have against parties who supply labor, materials or
services in connection with'improvements made to the Property.

16. Transfer of the. Property or a Beneficial Interest in Borrower. If all or any part of
the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest
in Borrower is sold-or-transferred and Borrower is not a natural person or persons but is a
copporation, partnership,.trust or ‘other legal entity) without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument
which does not relate to a transfer-of rights of occupancy in the property, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or
by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest
of three years or less not contarrung an opuon to purchase, Lender may, at Lender's optiomn,
declare all the sums secured by this Security Instrament to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragfaph 12 hereof Such notice shall provide a period of
not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to-pay such sums-prior to the expiration of such period,
Lender may, without further notice or demand on Borrower invoke any remedies permitted
by paragraph 17 hereof.

Lender may also, at its option, dec}are the then outstanding principal balasce
evidenced by the Note plus accrued interest there____or__r_..lmrnedlately due and payable or, at its
sole option, it may increase the interest rate of the Note 10 the interest rate which Lender
would then commit to make a first morigage loan of sitnilar character with similar security,
as determined by Lender in its sole discretion, or impose whatever other conditions it shall
deem necessary to compensate it for such increased risk: resulting from the occurrence of any
of the foregoing events without the prior writien consent of Holder. Such increase in interest
or imposition of additional terms shall entitle Lender to ificrease monthly: payments under the
Note so that the increased monthly installments will fully amortize the outstanding balance of
the indebtedness evidenced thereby over the unexpired portion of the amortization term stated
in the Note The execution and delivery by the Borrower of any joint venture agreement,
or corporation may become entitled, directly or indirectly, to the possessmn or en_]oyment of
the Property, or the income or other benefits derived or to be derived therefrom shall in each
case be deemed to be a conveyance or assignment of the Borrower's interest in the Property
for the purposes of this section, and shall require the prior written consent of the Lender

Lender may consent to a sale or transfer if: (1) Borrower causes to be: subrmtted 10
Lender information required by Lender to evaluate the transferee as if a new: loan were being
made to the transferee; (2) Lender reasonably determines that Lender's security will not be

impaired and that the risk of a breach of any covenant or agreement in: this- Secunty _
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security
Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note-and-this * *
Security Instrument required by Lender are made, including, for example, periodic. -
adjustment in the interest rate, a different final payment date for the loan, and addition of -
unpaid interest to principal; and (5) the transferee signs an assumption agreement that is~ .~
acceptable to Lender and that obligates the transferee to keep all the promises and agreemients -~
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s made in the Note and in this Security Instrament, as modified if required by Lender. To the

' *exte'nt.pé_rmilted by applicable law, Lender also may charge a reasonable fee as a condition to

¢ ‘Lender's ¢onsent to any sale or transfer,

- Borrower will continue to be obligated under the Note and this Security Instrument
"unless Lender releases Borrower in writing.

" “"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows :

A7, Acceleratron Remedies. Except as provided in paragraph 16 hereof, upon
Borrower s breach of any covenant or agreement of Borrower in this Deed of Trust, including
the covenants to pay when due any sums secured by this Deed of Trust, which breach shall
constitute a "default" or "event of default" under this Deed of Trust, Lender prior to
acceleration: shall give notlce of default to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach:(2) the action required to cure such breach; (3) a date, not less than
30 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failureto cure such breach within 30 days of the giving of statutory notice
specified in the riotice may result in the acceleration of the sums secured by this Deed of Trust
and sale of the Property at pubhc auction at a date not less than 120 days from the date of
mailing of the notice of default.” The notice shall further inform Borrower (i) of the right to
reinstate after acceleration up to the 11th day before the date of the public auction sale, which
will take place at a date miot less ‘than 90 days from the giving of statutory notice, (ii) the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower
to acceleration and foreclosire, and (i) any other matters required to be included in such
notice by applicable law. Iff the breach is not cured on or before the date specified in the
notice, Lender at Lender's option, may declare all of the sums secured by this Deed of Trust to
be immediately due and payable without further demand and may invoke the power of sale
and any other remedies permitted by apphcable law. Subject to applicable law, Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including; but not Iimited to, reasonable attorneys' fees.

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding netice of sale and shall give such notices
to Borrower and to other persons as applicable law.may require. After the lapse of such time
as may be required by applicable law and after:publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at-public
auction to the highest bidder at the time and place-and xinder the terms designated in the
notice of sale in one or more parcels and in such order‘as Trustee may determine. Trustee
may postpone sale of the Property for a period or penods not exceeding a total of 120 days by
public announcement at the time and place fixed in the notlce of sale. Lender or Lender's
designee may purchase the property at any sale. i
without any covenant or warranty, expressed or 1mp11ed The recltals in’ the Trustee's dedd
shall be prima facie ewdence of the truth of the statements made therem Trustee shall apply
sale, including, but not limited to, reasonable Trustee's and attom=ys fees and ‘costs of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the
person or persons legally entitled thereto, or to the Clerk of the Supenor Court of the County
in which the sale took place.

No remedy herein conferred upon or reserved to Lender or Trustee is rntended to be
exclusive of any other remedy herein or by law provided or permitted, but each shall be

cumulative and shall be in addition to every other remedy given hereunder- or ANOW:- or'

hereafter existing at law orinequity. 7 S &

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suris o

secured by this Deed of Trust due to Borrower's breach, Borrower shall have the right to'have

any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time pnor '
1o the earlier to occur of: (i) the tenth day before sale of the Property pursuant to the power of -
sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: =

(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and _‘_rhg

Note had no acceleration occurred; (b) Borrower cures ail breaches of any other covenantsor

agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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:_'__-e‘fcpenses incurred by Lender and Trustee in enforcing the covenants and agreements of
" Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies

" as-provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;

: " and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
- this Deed of Trust, Lender's interest in.the Property and Borrower's obligation to pay the sums -
. . secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by

“. Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effcct as if no acceleration had occurred.

19 Assignment of Rents; Appointment of Receiver; Lender in Possession. As
addmonal security hereunder, Borrower hereby assigns to Lender all right, title and interest
yof the Borrower-in‘and to the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the property, have a license to
collect and” retain such rents as thcy become due and payable. Said license shall be
automatically revoked tipon acceleration or abandonment of the Property.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender,
in person, by agént or- by judicially appointed receiver shall be entitled to enter upon, take
possession of and manage “the Property and to collect the rents of the Property including those
past due. Lender may appoint a receiver without commencing any action therefor. All rents
collected by Lender or the". receiver shall be applied first to payment of the costs of
management of the Property and’ collectmn of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those rents actually received. ..

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender
shall request Trustee to reconvey.thé Property and shall surrender this Deed of Trust and all
notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall
reconvey the Property without watranty to the person or persons legally entitled thereto. Such
person or persons shall pay all costs ef thé Trustee and of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to
time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Property 1s not usod prmc1pa11y for agricnitural or famung
PUIPOSES.

23 Riders to this Deed of Trust. If one or. more nders are executed by Borrower and
recorded together with this Deed of Trust, the covenarits: and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of
this Deed of Trust as if the rider(s) were a part of thlS Deed of Trust {Check applicable
line(s)].

[] Adjustable Rate Rider [] Condominium Rider . [g 14 Family Rider

[] Planned Unit Development Rider [] Other(s) [sp ,: ] e

24. Conformity With Laws. If any provision of this Mortgage (Deed of Trust)-is
found to be in violation of any law, rule or regulation which affects the validity and/or
enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be deemed '
modified to comply with applicable law, rule, or regulation.
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STATE OF WASHINGTON -~ _SKAGIT County ss:
On this 12th day of i November. 1999

commlssmned and sworn, personally appeared
JEAN A HOUSTON, AS HER SEPARATE ESTATE to
me known to be the individual(s) described in and who executed the foregoing instrument,
and acknowledged to me that __ne/she ~ __ signed and sealed the said instrament as
his/her free and voluntéxy’ act-and deed, for the uses and purposes therein
mentioned. ST e

¢  WITNESS my hand and ofﬁc1a1 seal affixed the day and year in this certificate above
written.

My commission expires: ’6\ A
G 2N Zoo | N
Notary Public in and for the tate of Washington residing at:
A «\o\c/o

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
note or notes, together with all other indebtedness secured by this Deed of Trust, have been
paid in full. You are hereby directed to cancel said note 6f notes -and-this Deed of Trust,
which are delivered hereby, and to reconvey, without warranty, all the estate now held by ydu
under this Deed of Trust to the person or persons legally entitled,\the‘reto. £

Date:

(Space Below This Line Reserved For Lender and Recorder)
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A Loan Number: 8121026468
" 1-4PAMILY RIDER ASSIGNMENT OF RENTS
[1IIS 14 FAMILY RIDER is;mads this _ 12th __ day of __ Novemper 1999 ___ and is incorporated

into and shall be deemed to amend und- supplement the Mortaage, Deed of Trust or Securily Deed (the "Security
Instrument”) of {he same date givei by the undersigned (the “Batrower") to seeure Borrower's Note to

LquiCyedis Mortgage Loan €o Yy (the "Lender") of the same date and covering
Wie property described in the Secarity Instroment aid Jocated al: 1512 10TY] STRE ANACORTES, WA
9R22) L I i [Croperty Address).

1-4 FAMILY COVENANTS. Ina.ddmﬂn 10 the covenants and agreements made in the Security Instrament,
Tsorrower and Lender further covenant and agree-ag follows;..

A. USE OF PROPERTY; COMPLIANCE-WITH LAW. Borower shall not seck, agree v or make g
cliange iu the use of the Properly or its zoning classification, vnless Lender has agreed in wriling to the change,
Borrower shall comply with all laws, ordinances, sgalations and requirements of iy governmental body applicablc to
the Property. i :

B. SUBORDINATE LIENS. }ixcept as iﬁmhibilcd by federal law, Bommower shall not allow any len inferjor
to the Sceurity ustrusent to be perfected against the Property without Lender's prior written pernission.

C. RENT LOSS INSURANCE. Bormower shal} maintain i‘néuréu_cc agaiost rent loss in addition (o the other
hazards for which insurance is required by Security Instrement:

B D #
D. "BORROWER'S RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Sccurity strument i3 delcted, Dt

E. ASSIGNMENT OF LEASES. Upon lenders request, Bomower shall assign to Lender all leases of the
Iroperty and all security depasits made in connection with leases of thé Property, :Upon the assignment, Lender shall
lave the right 1o modify, cxiend or terminate the existing leascs and to eXcoute new leases, in Lender's sole diseretion,
As used in this paragraph L, the werd "leasc" shail mesn "sublegse” if the Security fostrument is on « lcasehold.

F. ASSIGNMENT OF RENTS. Bommower unconditionally assigris und transfits-to Lender all the rents and
revenucs of the Properly. Rorrower authorizes Lander or Lendeps agents ta-colleet the rents and revenucs apd hercby
dircets each ienant of the Property to pay the rents to T.ender ar I ender's agents, “However, prior to Lender's Notice to
Liorrower of Borrower's breach of any covenant or agreement in the Sceurity Instroment, Borrower shall collect and
receive all rents and revenves of the Property as trustee for the benefit of Lender and Borrewer, . This assignment of
rents conslitutes any absolute assipnment and not an assignment for additional securtly enly, A

If Lender gives nolice of breach to Borrower: (i) all reats received by Borrower shall be hold by Bomower as
trustee for bepefit of Lender only, to be applied o the sums secured by the Sceurity Instrament; (i} Lender shall be
enlilled o collect and receive 4l of the rents of the Property;, and (iif) each tenant of the Froperty shall pay all reats due
and unpaid to Lender or Lender's agent on Tendur's written demand to the tenant, . S

Borrower has not exceuted any prior assigrment of the rents aad has not and wilt: not-perform -dmy act that
Wouid prevent Lender from excrcising its rights under this paragraph F, T

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice
of breach to Borrower. However, Lender or a Judicinlly appointed pocciver nay de se at any time thiere.is a hreach.
Any spplication of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This
assipnment of rents of the Property shall terminate when the debt securad by the Secunity Instrument is paid in-fidl, ~

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecmeht in which .
Lender has an interest shall be a2 breach under the Security Instrument and Lender may invoke aty of the remedics

permiited by the Sceurity Instrument,

Rider,

B er JEAN A HOUSTON k_._
(Scal)
Bomrower
- {Seal)
Borrower

Ferm #1141 (10/96)

BY SIGNING BELOW, Bommower aceepls and agrees to the {erms and provisions contzined in 1}:131.4 lmﬂy
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