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EQUITY FIRST FUNDING CORPORATION
29 EARST 2100 SOUTH #100
SALT LAKE CITY, T 84115 . .
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Parcel No: 3720 003-014 o000

ISLAND TITLE CO.
Loan Numb 1008642 . _
Sexcm‘;mNE::nbe:B 229655-6. '55 , 55 2(0 v
Legal Descnpuon(Abbwviatcd)
DEED OF TRUST

THIS DEED OF TRUST ("Securu;y Instrument“) it made o  November 11, 1999

The grantor is
XATHERIWE E. GOHL BN UNMARRIED WapAN

("Boltawer").
The trustee is :

First American Titlwe Insuranr:e ce:mpany, a California Ceorporation ("Trustee").
The beneficiary is ,
EQUITY FIRST FUNDING CGRPORATION; AN UTAH CORPORATION
which is organized and exjsting under the laws of. . UTAH and whose address is

28 EAST 2100 SOUTHE #100, SALT LAKE . cxw, YT 84118 {"Lender™,
Borrower owes Lender the principal sum of . :
SIATY TEOUSAND e .
.AND NO/L00THs - - Dullars. (U.8. $60,000.00 *F ),
This debt is evidenced by Burruwer 8 note dated the same.date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, die and payable on
December 01, 2029 . This Security Ins!rument s:cures 1o Lender: (2) the repayment
of the debt evidenced by the Note, with interest, and alf renewals, extensions and medifications of the Note;
(v) the payment of all other surus, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bormower's mwnants and agreements under this Security
Instrument and the Note, For this putpose, Borrower irrevocably grants ‘and conveys to Trustee, in trust, with
power of sale, the following described property located in S)cagit ¢ County, Washington;

LOTS 13 AND 14, EBELOCK 3, FAIR ADDITION TO MOUNT VERNON ACCGRDING TC
THE PLAT THEREOF RECORDED IN VOLIME 4 OF PLATS, PAGE" 1%, RECORD$ QF
EKAGIT COUNTY, WASHINGTON. '

which has the address of 1320 HARRISON STREET MOUNT VER'NON '
' {Strect) L (Clb‘}
Washingron 98273 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements bow or hereafter erccted on the property, and all cas;menig;
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e appumnan ces, and fixtures now or hereafter 3 part of the property. All replacements and additions shall also

* .be.covered by this Security Instrument. All af the foregolng is referred to in this Security Instrument as the
o o
Pmpcm;SDRROWER COVENANTS thar Borrower is lawfully seised of the estale hereby conveyed and has
the right to-grant and convey the Property and that the Property is unencumbered, except for cncuqzbrmces
of .récord.. Bormower warrants and will defend generally the tdtle 1o the Property against all ¢laimos and
demnnds; subject o any cncumbrances of record.
- 'COVENANTS. Borrower and Lender covenant and agres as follows: N
" 1, Paymiem of Principal and Interest; Prepayment and Laie Charges. Borrower sball promptly pay

when due the ptincipa) of and interest on the debt evidenced by the Nots and any prepayment and late charges
due under the Note;” -

2. Funds for Taxes and losurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds").for:"(a). yearly taxes and assessments which may attain prioriry aver this Security
Tnstrument as a lien.on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property inisurance premiums; (d) yearly flood insurance premiums, if any: (¢) yeatly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph B, in lieu of the payment of morgage insurance premivms. These items are called
“Bscrow [tems.” Lender may; at-any time, collect and hold Funds in an amount oot to exceed the maximum

" amount a Lender for a fedérally relared mortgage loan may require for Borrower's escrow account wnder the
Federal Real Estate Seulement Proceijures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an_sinount not to exceed the lesser amount. Lender may estimate the
amouns of Punds duc on the basis of current data and reasonable estimates of expenditures of futurz Escrow
Items or otherwise in accordance with applicable law,

The Fupds shall be held-in an-ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds fo pay, the Escrow Items. Lender may not charge Borrower for holdimg
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltcwns, unless Lender
pays Borrower interest on the Funds and applicable Taw permits Lender to make such a charge, However,
Lender may require Borrower to pay a one-fime charge for an independent real estate tax feporting service
uscq by Lender in connection with this loan, unless applicable law provides otherwize, Unlass an agreement
is made or applicable law requires mterest to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Fonds. Borrower and Lender may sgree in writing, however, that interest shall be
paid on the Funds, Lender shall give 1o Borrower, without chargs, an annual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additional security for all sums secured by this Security Insument, #

If the Funds beld by Lender exceed the amounts permitted.to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirenients of applicable taw. If the amount
of the Funds held by Lender at any time is por sufficient to pay the Escrow. ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary fo make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al Lender's
sole diseretion. | Y et S '

Upon payment in full of all sums sccured by this Security ‘Tnstrument, Lender shall promptly refund
to Borrower any Funds held by Lender, If, under peragrapb 21, Lender shell acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall 2pply any:-Fonds held by Lender at the dme of
scquisition or sale as & credit againat the sums secured by this Security Instroment;

3. Application of Payments. Unless gpplicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepaymem charges due under the Note;
second, to amounts payablte under paragraph Z; third, to interest due; fourth, to principal duei and last, to any
late tharges due under the Note,

4. Charges; Lieus. Borrower shall pay all taxes, assesstments, charges, fifies -and . impositions
atrributable to the Property which may attain priority over this Security Instrumemt, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not
paid in that manmer, Borrower shall pay them on time directly o the person owed payment. Borrower shall
pronptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes. these
payments direetly, Borrower shall promptly fornish to Lender receipts evidencing the paymemts, - < =~

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumend unless
Borrower: {8) agrees In writing 10 the payment of the obligation secured by the lien fn a manner acceptable
10 Lender; (b) contests in good faith the lien by, or defends sgainst enforcement of the llen in, legal -
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sceurity Instrumens,
If Lender determines that any part of the Property is subject to a lien which may attain priority ever this = .
Sccurity Instrument, Lendar may give Borrower a notice identifying the fien. Borrower chall satisfy the Iiéﬁ'_::_.

or take one or mmore of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter .
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o ":\;reé'tt'gds-'bn thie Property insured agaipst loss by fire, hazards included within the term "extended coversge” and

| -any other hazards, including floads or flooding, for which Lender requitcs insurance. This insurance shall be

_ _maiatained in the amounts and for the periods that Lender requires. The insurance carrier providing the

" insurasice $hall be chosen by Bofrower subject to Lander's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

< /All insyrance policies and renewals shall be aceeprable to Lender and shall include a standard
mortgape clause. Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower
shall promptly- give to Lender all receipts of paid premlutas and renewal notices. In the even: of loss, Borrower
shall give prompt. nnnce to the insurance carrier and Lender, Lendcr may make proof of loss if not made
promptly by Borfower..

Unless- Lender -and Botrower otherwise agege in writing, or applicable law otherwise requires,
insurance proceeds ‘shall be applied first to reimburse Lender for costs and expenses incurred in conneciion
with obtaining any such insuranes procecds, and then, at Lender's option, in such order and proportion as
Lender may determing inits sole and absolute discretion, and regardless of any impairment of securiry or lack
thereof: (i) te the surns ‘seeured: by this Security Instrument, whether or not then due, and o such componeats
thereof as Lander may defermine in its sole and absolute discretion; and/or (If) to Borrower to pay the costs
and expcnscs of necessary repales of restoration of the Propernty to a condition satisfactary to Lender, If
Borrower abandons the Property; or does pot answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sole and
absolute diseretion, and regardless of any impairment of security or lack thereef, use the proceeds to repair
ar restore the Property or to pay the'sums sccured by this Security Instrument, whether or pot thea due, The
30-day period will begin when the norice is given,

Unless Lender and Borfower othcrwxse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 apd 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's tight to any
insurance policies and proceeds resulting froft damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Jostrument immediately prior to the acquisition,

If Borrower obtains carthquakc insurance, any other hazard insurance, or any other insurance of the
Property and such insurance is not spec:ﬁcally n:qu:red by Lendcr, then such insurance shall (i} name Lender
s loss payee thersunder, and (i) be subject to'the provisions of this parsgraph 5.

6. Ocrupancy, Preservation, Mainfeuapre mad Protection of the Propety; Borower's Loan
Agpplication; Leascholds. Borrower acknowledges that the Lender docs not desire to make a loan to Borrower
secured by this property oh the terms eontained in the Note unless the praperty is to be occupied by Borrower
as Borrower's primary/secondary residence, Lender makeS non-owner residence loans of different terms.
Borrower promises and assures Lender thar Borrower intends. tw occupy this propeny as Borrower's
primary/secondary residence 4nd that Borrower will 30 oceupy this property as its sole primary/stcondary
residence within sixty (60) days after the date of the Security Instrument If Borrower breaches this promise
to occupy the propefty as Borrower's primary/secondary residence, then Lender may invoke any of the
following remedics, in addidon to the remedies provided in the Security Instrument; (1) Declare all sums
secured by the Security Instrument due and payable and foreclose the Security Instrument, (2) Decrease dic
terro of the loan and adjust the monthly paymenis under the Note accordingly, inerease the interese rate and
adjust the monthly payments under the Note arcordingly, or (3) require that the principal balance be reduced
e a percentage of either the original purchase price or the appraiged- va’lua lhesn bcmg offered on mon-owner
occupied loans.

Borrawer shall not destroy, damage or impair the Property, allow the P‘rapcny to deteriorate, or
commit waste or the Property. Borrower shall be in default if any forfeiture action or procceding, whether
eivil or criminal, is begun that in Lender's good faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's seeurity interest. Borrower
may cure such a default and reinstate, &s provided in paragraph 18, by causing the a¢rion or precceding to be
dismisscd with a ruling that, jn Lender's good faith determination, preciudes forfelture of the Borrower's
intercst in the Property or other material impairment of the lien created by this Security Iusrrum:nt or Lender's
security intcrest. Borrower shall also be in defsult if Borrower, during the loan application process, gave
materially false or inaccyrate information or statements to Lender {or failed to provide Lohder with any
material information) in connection with the loan evidenced by the Note, including: but nat Tismited to,
répresentations concerning Barrower's occupancy of the Property as & principal residence. If shis Seuunty
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1F Bumw::r acquires
fer titls to the Property, the leazehold and the fee titie shall not merge unless Lender agrees to the merger in
wrlting.

Borrower shall, ar Botrower's own expense, appear in and defend any action or proceed-xr'ngkpurpomng )
to affect the Properiy or any portion thereof or Borrawer's title thereto, the validity or priority of the tien™ -
created by this Security Instrument, or the rights or powers of Lender or Trustes with respect to this Securlty:
Instrument or the Property. All causes of action of Borrower, whether accrued before or after the date 6F this
Security Instrument, for damnage or injury to the Property or any part thercof, or in connection with any
transaciion financed in whole or in pan by the procesds of the Note or any other noic secured by this Security *
Instrument, by Lender, of in connecrion with or affecting the Property or any part thereef, including causes
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of ,aé{ipn"aﬁsing i tort or contract and causcs of action for fraud or concealment of a malertal fact, 2ro, at

Lender's option, assigned to Lender, and the proceeds thereof shall be paid directly to Lender who, after

. dedueting therefrom all its expenses, including reasonable attorneys’ fees, may apply such proceeds to the sums
secured by this Security Instrament or to aty deficiency under this Security Insirument or may rcleass any

monjes-$o cecdived by it or any part thereof, as Lender may elect, Leoder may. at its optlon, appear in and
prosecute in ite wn name any action or proceeding to enforce any such causc of action and may make any
compromise or seitfement thercof, Borrower agrees to execute such fucther assignments and any other
instruments as from time to lize may be necessary to sffcctuate the foregoing provisions and as Lender shall
request.. . T o 0T

! 4. Prowéction of Lender's Rights in the Property. If Barrower fails (o perform the covenants and
agreements contained in‘this Security Instrumient, or there is a legal proceeding that may significantly aifec:
Lendet's rights in the Property (such as a proceeding in bankruptcy, probate, for condermnation or forfeitute
ur to enforce 1aws or regulations), then Lender may da and pay for Whatever is necessary to protect the value
of the Property and Lender's rights in the Propetty. Londer's actions may include paying any sums secured
by & lien Which has priority over this Security Instrument, appearing in court, paying reasopabje atrorneys'
fees and entering oni the Proparty io make repairs. Although Lender may take action under this paragraph 7,
Lender does not have o do'se. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intorest from the date-of disbursernent at the Note rate in effect from time to time and shall
be payable, with interest, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of meking the Joan
seeured by this Security Instrument, Borrower shall, pay the premiums required to mainiain th= mortgage
insurance in ¢ffect. If, for any reason, the mortgage insurance coverage srequired by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previously in effact, at-d cost substantially equivalent to the ¢ost o Borrower of the
mortgage imsurance previously In effect, from an alternate mottgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Bemrower shall pay to Lender each month
a sum equal to one-twelfth of the ycarly morgage insuvance premium being paid by Borrower when the
insuranee coverage lapsed or ¢eased to be in cffest, Lender will aceept, use and retain these paymenrs as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may oo longer be tequired, at the option of
Lender, if mortgage Insurance coverage (in the ‘amhount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the promiums
required 10 majntaln mortgage insurance in effect, or to provide.a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agresment between Borrower and Lender or applicable
law, R L ‘
9. Inspection. Lender or irs agent may make reasoniable entries upon and inspections of the Property.
Lender shall ive Boprower notice at the time of or prior t0 an inspection specifying reasonable cause for the
inspection, - LA
10. Candempation. The proceeds of any award of claim for damages, direst or consequential, in
connection with any condemnation of otber taking of any part of the Property, or for conveyance in lietl of
condemnation, are hereby assigned and shall be paid to Lender, Lender may apply, use or releasa the
copdemnation proceeds in the same ipanner as provided o paragraph 5 hereof with respect to iosurance
If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
condemnar offers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authorized 1o oollect and apply the proceeds, at its option,
either 10 restoration or repalr of the Property or [o the surs secured by this scurity Instrument, whether or
not then due, o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall.
not extend or posipone the due date of the monthly payments referred ro in paragraphs 1 and'2 or change the
amoynt of such payments. , et T

11, Borrower Not Released; Forbearmce By Lender Nop a Waiver.  Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by. Lender
{0 any swccessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's suceessors I interest. Lender shall not be required to commence proceedings againstany successor
in interest or refusc to extend time for payment or otherwise-modify amortization of the sums secuted by this
Security Instrument by reason of any demand made by the original Borrower or Borrower'ssuccessors in
intetcst. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. E T

. 12. Surcessors and Assigns Bound; Joint apd Scveral Lisbility; Co-sipners. The covenants and-
agreements of this Security Instrument shall bind and bencfit the successors and assigns of Lénder and.-
Borrower, subject to the provisions of paragraph 17, Borrower's covenapts and agreements sball be joint and
seversl, Any Barrower who co-gigns this Security Istrument but does not execute the Note; (3) is co-signing
this Security Instrument oaly to morigage, grant and convey that Borrower's inicrest in the Property under the ™ -
terms of this Security Instrument; (b) is not personally obligeted to pay the sums secured by this Security: .
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. 'Instrumcnt and (c) agraes that Lender and any other Borrower may agree 1o extend, modify, forbeer or make

' any. accommodatwns with regard to the terms of this Security Instrument or the Note without that Borrower's
: msem

. 13 Loan Chatges. If the Joan secured by thig Security Instrumen is subject to a law which sets
mmmum Ioan.charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then! () any such loah charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already

“collected from Berrower which exceeded permitted limits will be refunded to Borrower. Lender may choose

o make this refund by reducing the prineipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be nreared as a partial prepayment without any
prepayment charge urider’ the Nate.

14. Notices. Any notice to Borrower provided for in s Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc of another method. The
notice shall be direcicd ta the Property Address or any other address Borrower designates by notice ro Lender.
Any notice to Lender shall’be given by first class mail 1o Lender’s address stated herein or any other address
Lender designates by notiee to Borrower. Any notice provided for la this Security Instrument shatl be deemed
to have been given to Borrower or Lender when given as provided in this paragraph,

-15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction i which the Property is located, In the cvent that any provision or clause of this
Security Instrument or the: Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Tastrumant or the. Note which can be given effect without the conflicting provision. To this end
the provisions of this Security: Insrruntent and the Note aro declared 10 be severable.

16. Bomrower’s Cupy Burmwer shall ‘be given one conformed copy of the Note and of this Security
Instument. | 0 - e

_ 17. Transfer of the Pmpcn'y l:t a anﬁcml Innerest im Bopmower., If all or any part of the Propesty
or any interest in it is sold or transferred (or if a beneficia} interest in Borrower i3 sald or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
jmmediate payment in full of all sums secured by thit Security Instrument. However, this option shall not b
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice shal]
provide 2 perlod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all surns secured by this Security Insirument. If Borower fails to pay these sums prior to
the expiration of this period, Lender way invoke zmy remedies petmitted by this Security lastrument witbout
further notice or demand on Borrowes.

18. Borrower's Right to Reimstate. If Borrower mect#-cemln conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstaternent) before sale of the Property putsuam to any
power of sale contained in this Security Instrument; or (b) entry. of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all spms which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses ipcurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; aod (d) wakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the
sums secured by this Security Instryment shall continue unchanged Upen reinstatement by Borrower, this
Security Instrument and the obligations sccured hereby shalt remain fully. eff&cuw ai If no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of ncctl:ratlau under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note or a pamal interest in the Note (together with
thi¢ Security Instrument) may be sold ene or more times without prior notice to Borrower: A sale may result
in a change in the cntity (known as the "Loan Seyvicer”) that collects monthly payments due under the Note
and this Security Instrument. There also may be ane or more changes of the Loan Servicer untelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 sbove and applicable Jaw, The notice will state the name: nnd addrcss of the
new Loan Servicer and the address w which paymenty should be made. The notice will also contaif any other
information required hy applicable law. The holder of the Note and this Security Insr.rumenx shall ba deemed
to be the Lender hereupder.
or 1¢leate of any Hazardous Substances on or in the Property Borrower shall not dn. nor allow anyone elac
to do, anything affecting the Property that is in violation of any Envirommental Law. The preceding two
sentences shall not apply to the presence, uso, or storage on the propesty of small quantities of Hazardous -
Substances that are generally recognized to be appropriate fo normal residential uses and to rnamtenance of
the Property, A
Rorrower shall promptly give Lender writien notlee of any investigation, claim, demaud lawsuit or
other action by any governmental or regulatory agency or private pasty involving the Property aud any @

Hazardous Substance ot Environmental Law of which borrower has sctual knowledge. If Borrower learns. or” © i

.. T
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" Hazardons Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary remedjal

acuons in aceordance with Environmental Law.

“ | _Borfower shall be golcly responsible for, shall indemnify, defend and hold harmiless Lender, ifs
dirg:ror; ‘officers, employees, attorneys, agants and their respective successors and assigns, from and against
any. and all claims,. demands, causes of action, loss, damage, cost (including actual &ttomeys’ focs and court
costs and costs of ‘any required or mecessary repair, cleanup or detoxification of the Property and tho
preparation and implementation of any closure, sbatement, containment, remedial or other required plan),
expenses and liability directly or indirectly arising out or attributable to (a) the use, generation, storage,
relaass, threatened release, discharge, disposal, abatement or prescoce of Hazardous Substances on, under or
about the Properiy. (®) the transport to or from the Property of any Hazardous Substances, (c) the vinlation
of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substaboes” are those substanees defined as toxic or
hazardous substances by Environmenral Law and the {ollowing substances: gasoline, kerosene, other flammable
or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materiglt coptaining asbestos
or formaldehyde, and tadicactive:marerials. As used in this paragraph 20, "Environmental Law" means federal
Iaws and laws of the Jurudicnon where the Property is located that relate to health, safety or environmental
protection.

ADDITIONAL COVENANTS. Borrower and Leoder further covenant and agree as follows:

21. Acceleration; Remedics. If aty instaltment under the Note or nofes secured hereby is net paid
when due, or if Borrower should be in; ‘default under any provigion of this Secugity Instramenr, or if Borrower
lamd:ﬁultmdumnmerdeadofmornﬂlzrmm:mdbyrhcﬁopeﬂy all rwis xecured by
l.‘huSenmty Instrumcutmdamruad mm:ﬂxmmnmmbmmduemdpayableanhcopuonof
forbearapos, In soch cvent, I.Amder at its npnun and subject tw applicable la\-r, may then or thereafier invoke
the power of sale mdluranyuthurmmedmsarmkcanyulhcramommﬂdbyapph:ahlehw Lender
will collect all exponsess incurred in pursuing the Temedies described in this Patagraph 21, including, but pot
fimired 1o, reasonablc sttomeys’ fees and costs of title evidence.

: Trustee and Leoder shall take such’sition regarding pofice of sale and shall give such notices to
Borrower apd to other persons as applicable law may require. After the time required by applicible Law and
after publication of the notiee of salc, Trustes, without demand on Borrower. shall sl the Property at public
auction to the highest bidder ar the time and place apd under the torus designated in the notice of sale in one
or more parcels and in any onder Trustee detexwnines. Trsee may postpone safe of the Property for a period
nrpunodspermmndbyuppbuhlc!awbypuhhcmnommlanb:m andplamﬁxcﬂmthcmuwuf
sale. Lender or its designee may parchase the property at any-sale, -

Trustee shall deliver to the purchaser Trastee's dﬁwwinglhEpmpm'tyvmhomany covenant or
warranty, expresad or imsplied. The recitals in the Trustee's dewsd shall be prima facie evidonor of the truth
of the staterpents made therein. Trustee shall applymcpmuwdsnfthe wnle mthefollowmgntdnr {s) w all
expenses of the sale, inchuding, but not limited to, reasonablé Trustee's-amd amomeys” fecs; (b) to 2l sums
secured by this Security Instrument; and(c)anymtothcpumncrmluganymﬂedmunrmthc
cletk of the superior court of the county in which the sale took place.

22. Roovaveyance. Upon payment of ali sums secured:by this ScCunty Instrument, Lender shall
release this property withour warranty to the person or persons legally | entitled to it Such pérson or persons
shall pay any recordation costs, Lender may charge such petson or persons a fee for releasing the Property
for services rendered if the charging of the fee is permired under applicable Jaw. .

23. Substitute Trustee. In accordance with appliceble law, Lender may from time to time appoint B
sucsessor rrusiee to any Trustee appointed hereunder who has ceased to act, Wlﬂ'lOUl conveyance of the
property, the successor trustee shall succeed to ell the title, powet and dutzes lzaufemd upon Trustes hercin
and by applicable law.

24. Use of Proparty. The Property is not used principally for agnculmral ar farmmg purposes,

25. Migrepresentation and Nondisclosere. Borrower has made certain written representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which-this Security
Instrument secures, and in the event that Borrower has mmde any material misreprcsentalibn-='qf failed to
disclose any material fact, Lender, at its option and without prior notice or demand, shall have the right 1o
declare indebtedness secured by this Seeurity fostrument, iercspective of the maturity daté specified in the Note
or notes secured by this Security Instrunent, immediately due and payable, To the cxtent pcrrmucd by
applicable law. Trustee, Upon presentation to it of an affidavit signed by Lender setting forth facts showing
a default by Borrowcer under this paragraph, is euthorized to accept as true and concluswe a{l facta and
statements therein, and to act thereon hereunder, o

26. Time i3 of the Bssence. Time is of the essence In the performanca of ecach pmvxswn nf thls.--""
Security Instrnment. .

27, Waiver of Statute of Limitetions. The pleading of the statute of limitations s 2 defcnsc w
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- -""enformmcnt of this Security Instrument, or any and all obligations referred 1o hereln or secured hereby, is

' __..-here‘by waived ta the fullest extent permitted by applicable law,

<0428 Modification. This Security Jostrument ynay be modlfied or amended only by an agreement in
ks wmmg sngned by Borrower or Lender or Jawful successors in interese,

29.. Reimbursement. To the extent permitted by applicable law, Bormw:zr shall reimburse Trustes and
Ltndcr for any and all costs, fees and expenses which either may incur, capend or sustain in the-execution of
the trust created hereander or in the performance of any act required or permitted hereunder or by law or in
equity or otheywise arising out of or in connection with this Security Tostrugi=nt, the Note, any other note.
sccurad by this Security Instrument or any other instrument executed by Borrower in connection with the Note
or Socurity Insteument, To the extent permitted by epplicable law, Borrowet shall pay 1o Trustee and Lender
their fees in‘conneetion with Trustes and Lender including, but not licuited to assumption application fees; fees
for payoff dammds and, staternents of Joan balance; fees for making, transmiting and trapsporting copies of
loan documents, verifications, full or partial lien reconveyances and other documens requested by borrower
or necessary for p:rfnrmmcc of Lender's rights or dutics under this Security Instrument; fees arising from
a returned or dishonored cheek; fees to determine whether the Property is occupied, pmtc:cr.cd maintained or
insured or related purposes; appraisal fees, inspection fees, legal fees, broker fecs, insurance mid-termn
substiturions, repait expenses, foreclosure fees' and costs arlsing from foreclasure of the Property and
protection of the security for- thls Security Instrument; and all other fees and costs of a similar ature not
otherwise prohibited by Jaw. .~ -

30. Clevical Error; In the e:v-t Lender at any time discovers that the Note, any other note secured
by this Security Instrument, the Stcurity Instrument, or any other document or instrument executed in
connection with the Security Investment Note or notes contains an error thet was eaused by a elerical mistke,
caleulation error, computer malfunction, prmhng ervor or similar error, Borrower agrees, upon potice from
Lender, to reexecute amy documents that are hecesgaly to correct any such ersor(s). Borrower further agrees
that Lender will not be liable to Borraw:r for any damages mcurred by Borrower that are directly or indirectly -
eaused by any such ervor, .

31. Lost Stolen, Dmtmyad ur Mutilamd Smnity Jenrument and Other Documents. In the event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, the Securlty
Instrumcar or any other documents or instniments execuled in connection with the Sccurity Instrument, Note
or notes (collectively, the "Loan Dncumcms"), upon: Borrower's receipt of an indemnification exeeuted in
favor of Borrower by Leader, or, in the evenl of the mutilation of any of the Loan Documents, upen Lender's
swrrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to Lender a Loan
Document in form and content identical to, and to serve as a replacement of, the fost, stolen, destroyed, aor
muiilated Loan Document, and such replacement shall have (he same foree and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be tremed for. all purposes as the original copy of such
Loan Dacurncnt.

32. Apsignmont of Renta. As additional secunty hereunder, Borrower hereby assigns « Lender the
rents of the Property, Borrower shall have the right to collect and retain the rents of the Propesty s they
become due and payable provided Lender has not exercised irs rights tovequire immediate payment in full of
the sums secured by this Security Instrumnent and Borrower has not abandoned the Property,

33. Riders 1o this Security lnstrument, If one or more riders arm executed by Borrower and recorded
together with this Security nstrument, the covenants and agreements of eagh such rider shall bo incorporated
into and shall amend and supplement thie covenants and zgrccmcnts of this Secunty Instrumem as if the rider(s)
wers & part of this Security Instrument. o
[Cheek applicable box(es)]

(#] Adjustable Rate Rider {3 condominium Rider .j'. -+ O 1-2 Family Rider
[J Ne prepayment Penal ty Option Rider [ Planned Unit Devclnpmem R;qcr D Occupancy Rider
U] Other(s) (specify) S

BY SIGNING BELOW, Borrower accepts and agrees to the terms ancl covenants cémtamed in this
Secority Instrument and iit any rider(s) exetured by Borrower and recordsd with II:, P

c?,éj/;,/ . AN | -

THERINE E. GOHL -Borrower —"
“Bomayer : “. . -Bofrower
-Bomawer -Bom:wer :

- i)
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[Space Below This Line Por Acknowledgment]

IUSTATE OF v&(_ASHrNGToN County BS:W
On this - i 9/ day of A/W%. 155 6 , beforse me the

undersigned, a Notary Publie jn and for the State orgash'mg{gn. dyly pommissioned and swom, personally
:zppea.rcd , =)

A

- S 10 me known Io be th tvidual(s} deseribed in and
who executed the foregomg instrument, and acknowledped to me that - .__gigned and
sealed the said xw :
ag fme and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hmd and nfﬂdal scal affixed the day and y:ar in this certificate above writren.

My Cornemizgsion explres S . ‘ ~ L/ )
5// 57/ ‘ 2 E‘j Notaty Public in and for the State of Washington residing

A PIERsoM,

\-\\\\\""

o
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ADIUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

F THIS ADJUSTABLE RATE RIDER is made Novembar 11, 1999
“anid is mcorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or
Security Deed (the "Security Instrument*) of the same date given by the vndersigned (the "Borrower") 1w

securs Bon'ower & Adjustable Rate Note (the "Nowe") 10 ~
_ EQUITY FIRST FUNDING CORPORATION, AN UTAH CORPORATIDN
(the "I..cndcr ) nf the same date and covering the property described in the Security Instrument and located

at: -
=._ _132:_.1.- HARRISON STREET, MOUNT VERNON, WA 98273
T [Propery Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA‘IIE IHE mmom MUST PAY.

ADDITIONAL C.'GVENANTS In addition to the covenants and agreemenis made in the Sequrity
Instrument, Borrower and Lender further cnw.'nam and agree as follows:
L T E

The Notc provides for an in"mnl imﬁrééf rate of ' 10.250% , The
Note provides for changes in the mrm rate and the monthily payments, 25 follows:

4. INTEREST RATE AND MQNTHLY PAYMHHT CHANGES

{A) Change Darex

The inrerest rate I will pay may changc on l.hc first day of December 2001
and on thar day every sixib month thercaftcr Bach date on which my interest rate counld change is called a
"Change Date." .

(B) The Index

Beginning with the first Change Date, my interest: rate w:ll be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S.: dollar—denommated deposits in the London merket
{("LIBOR"), as published in The Wall Streer Journal. Thc most recent Index figure available as of the first
business day of the month immediately preceding the momh m whtch the Change Date eccurs is called the
"Current Index.”

If the Index {s no longer available, the Note Holder WIH choasc a pew index that is based upon
comparable information. The Note Holder will give me notlce. of this chomc

(C) Calculation of Changes

Before each Chanpe Daie, the Note Holder will calcnlatc oy new mterest rate by adding

FIVE AND 80/100 ; " pereentage point(s) ( 5.800% )
to the Current Index, The Notc Holder will then round the result uf tlus addmcm to the next higher one-eighth
of one percentage point (0.125%). Subjeet to the limits stated in Section 4(D) balow, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Situple Family w7
Page 1 of 3 i USRIOUZ] (02-23-5%)
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S

' hg my new inrerest rate until the next Change Dats,

“ "+ The Note Holder will then determine the amount of the monthly payment that would be sufficient to
__,-repay the unpaid principal that I am expected (o owe at the Change Date in full on the Maturity Date at my
new friterast rate in substantially equal payments. The result of this caleulation will be the new amount of my

momhly payment.
7 < (@) Limits on Interest Rate Chanpes
The infcrest Tate | am required to pay at the ﬁrﬂ Chango Date will not ba greater ¢than
13,250% orlessthan 10.250% . Thereafter, my interest rate will nover

be mc:n:as:d or decreased oo any single Change Date by mere than one percomage pmn: {1.0%) from the raté
of interest-I _l_;av:q ‘been paying for the preceding six months. In no event will my interest rate be greater
than - 16, 250% orlessthan  10.250% .

(B} Effective Dare of Chatiges

My new interest rate will becorne effective on each Change Date. I will pay the anount of my new
monthly payment beginning on the first monthly payment date after the Change Date until t.he ameunt of my
monthly payment changes ngam

(F) Notice of Chmgu -

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount
of my monthly payment before the effective date of agy change. The notice will include information required
by law to be given me and also the. utle and telephone number of a person who will answer any question I may
have regarding the non;e

TRANSFER. OF 'IHE PRDPER’H’ OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Secunty lnstrumcm is amendcd to rzad as follows:

interest in it s sold or wansferred: __(t__:r ifa ];gnef' cial interest in Burmwe.r Is sold or transferred and Borrower
is not a natural person) without Eender's prior ‘writen consent, Lender may, at its option, require immediate
payment in full of alf sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if cxerciso is prohibited by federal Jaw as of the date of this Security Insurument. Lender also shall
not exercise this option if: (a) Borrower causes to.-be submitted to Lender infottnation required by Lender to
evaluate the intended transferes as If a new Joan wers being made ta the transfaree; and (b) Lender reasonzhly
determines that Lender's security will not be; lmpa:red by the loan assumption and thau the risk of a breach of
any covenant or agreement in this Security Instrument i is aceeptable to Lender.

To the extent permitted by applicable-Jaw, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Londer may also require the transferee to sign an assumption
agreement that is acceptabls to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrumenr. Borrower will continue to be abligated under lhc Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shalt give Borrower notice
of acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums sccared by this Security Instrament. If Borrower fails to
pay these sums prior to the explration of this period, Lender may mvnkc any remedies permitted by this
Security Instrument withour furthet notice or demand on Borrowsr S

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR. INDEX-Single Family S
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BY SIGNING BELOW, Borrower accepts and agrees to the termng and covenants contained in this

“::.'A.q;;mable Rate Rider,

;J-JGEF

MULTISTATE ADUSTABLE RATE RIDER-LIBOR INDEX-Singlz Family

- f/Z/mZ £ xa/cf"%)( (Seal) _ (Seal)

_'I‘I{_ERINE E. GOHL

(seal) : (Seal)

(Seal) ' (Stal)
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