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L'Enﬁ“mf"cémmr.sxnan COUNTY
DEED OF TRUST

DATE: November 8; 1999

Reference # (if appllcab[e) P—91625 S Additional on page é__
Grantor(s): o ‘

1. Camp, Darrell Ri.
Grantee(s)IAss|gneelBenef|czary .

Whidbey island Bank, Beneflmary :

Land Title Company of Skagrt County, Trustee

Legal Description: Lot 5, Blk 1, Gateé-ﬁfp-Addi' Additional on page
Assessor's Tax Parcel ID# 3701-001-005-0009

-----

THIS DEED OF TRUST is dated November 8, 19989, among Darrell R. Camp, who acquired fitle
as Darrel R. Camp, presumptively subject to the community interest of Mary Johnson-Camp,
his wife, on June 25, 1992, date of acquiring title. ("Grantor"); Whidbey Island Bank, whose
mailing address is Burlington Office, 1800 S. Burlington Ave., P.0. Box 302, Burlington, WA
98233 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and Land
Title Company of Skagit County, whose mailing address is P :0. Box 445, Burlington, WA
98233 (referred to below as "Trustee™). :
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- -CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys o Trustee in irust with power of sale, right
* ¢f entry“and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to tha
Hollowing-described real property, together with all existing or subsequently erected or affixed buildings, improvernents and
~iixtures; all-easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
: With-ditch er itrigation rights); and all other rights, royalfies, and profits relating to the real pro erty, including without limitation
. alt minerals, oil, gas, geothermal and similar matters, (the "Real Property™) Iocatpedpm Skagit County, State-

“of Washington:

" _'"Lo.i__ 5,_._:-équ_k 1, "MAP OF GATES’ THIRD ADDITION TO MT. VERNON SKAGIT CO.,
“WASHINGTON", as per plat recorded in Volume 2 of Plats, page 86, records of Skagit
County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.

The Rea“!‘ Propérty-"ér its address is commonly known as 615 S 1st St, Mount Vernon, WA
98273. Thef"R'é____al Pro‘p_ér-ty tax identification number is 3701-001-005-0009.

REVOLVING LINE OF-CREDIT: Specifically, in addition to the amounts specified in the Indebtedness definition, and
without limitation, this Beed of Trust secures a revolving line of credit,with a variable rate of interest, which obligates
Lender to make advances to.Borfrower so long as Borrower complies with all the terms of the Note and the line of
credit has not been termiriated, suspended or cancelled; the Note allows negative amortization. Funds may be
advanced by Lender, repaid,-and-subiequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero balance does not terminate the line of credit or
terminate Lender’s obligatiori:to advance funds to Borrower. Therefore, the lien of this Deed of Trust will remain in
full force and effect notwithstanding any 2ero balance.

Grantor heréby assigns as security to Lénder, all of Grantor's right, titie, and interest in and to all leases, Rents, and profits of
the Property. This assignment'is recorded in.accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate-upon the recerding of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may berevoked.at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness. CF [

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (A) PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNPER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. . Grantor warranis that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b)Grantor has the full power, right, and authority to enter into this
Deed of Trust and to hypothecate the Property; c) the provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or other instrument'binging .upon Grantor and do not result in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Grantor has estdblished adequate means of obtaining from Borrower on a
centinuing basis information about Borrower's finandial condition; ‘arid (e) Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower).

;. id
GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising‘by:reason of any "one action” or "anti-dsficiency™ law,
or any other law which may prevent Lender from bringing any action against Grantor, including & claim for deficiency to the
extent Lender is otherwise entilled {0 a claim for deficiency, befofe or after:Lender’s commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.”

PAYMENT AND PERFORMANCE. Except as otherwise provifﬁed in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower-and Grantor shall strictly perform all thair
respective obligations under the Note, this Deed of Trust, and the Re_!ateq_ Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borf‘ov&é_,n ahd Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions: .

Possesslon and Use. Unitil the occurrence of an Event of Default, Grantor miay -{1}-remain in possession and conirol of
the Property; (2) use, operate or manage the Property; and (3) collectthe Rents.from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). »The following“provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is not used principally:for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in Tenantable:_ ct_md]tiop*':a_nﬂ promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. et et T

Compliance With Environmental Laws. Grantor represents and warrants fo-Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, undet, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as, previgusly disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmenital Laws;..{b} .any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about

or from the Property by any prior owners or occupants of the Property, or (c) any.actial-or threatened litigation or
claims of any kind by any persen relating to such matters; and (3) Except as previously‘disclosed o and acknowledged

by Lender in wrifing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user-of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance ‘o under; abeut or from the
Property; and (b) any such acfivity shall be conducted in compliance with all applicable fedsrat, state; and local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor duthorizes Lahdsr- and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expensse, ds Lender may.deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspéctions or: tests
made by Lender shall be for Lender's purposes only and shall net be construed fo create any responsibility or liability on

the part of Lender to Grantor or to any other person. The representations and warranties contained hefein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Granior hereby “{1). releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or:
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any Gnd all claims,
losses, liabilities, damages, penalties, and expenses which Lender may direclly or indirectly sustain or suffer festlting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufaciufe, storage, -~ °
disposal, release or threatened release occurring prior to Grantor’s ownership or inferest in the Property, whether or not” -
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including:the .~
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien

W
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=i of ,th'ie':'.'Deed of Trust and shall net be affected by Lender's acquisition of any Interest in the Property, whether by
. /foreclosure or otherwise.

" Nuiisance; Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste-on &r to the Property or any portion of the Property. ‘Without limiting the generality of the foregoing, Grantor will
not rémove,’ or, grant to any cther party the right to remove, any timber, minerals {including oil and gas), coal, clay,
s’co‘ria soil, g‘ra\"rel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property wﬂhout ‘
Lender’s prior writién consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arranger_nenls satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender’s _F_t-i‘ﬁhl"fo Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasonable times {o aftend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall promplly cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in arly manner,with all laws, ordinances, and regulations, now or hereafter in effect, of all governmantal
authorities applicable to.the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may conlest'in gdod faith any such law, ordinance, or regulation and withhold comphance during any
proceeding, including appropnete appeals, so long as Grantor has notified Lender in writing prior to doing so and so
long as, in Lender's sole ppinjon, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security of asurety bond, reasonab[y satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees’ ne1ther to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts set forth abpve:in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the F’roperty

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust.or_(B) indrease the interest rate provided for in the Note or other document evidencing
the Indebtediess and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender's
prior written consent, of all or any part ofthe Real Property, or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or any rightytitle gr.interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright-sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the RealProperty, or by any other method of conveyance of an interest in the
Real Property. However, this gption shall not be exerCIsed by l.ender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. The following provisions relatlng to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in e_ll events prior o delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and Impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for se’rvi'c__es rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or, equal 1o the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, except for the Extshng Indebledness referred to below, and except
as otherwise provided in this Deed of Trust. : :

Right to Contest. Grantor may withhold payment of any tax assessment or claim in connection with a,good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of noenpayment, Grantor shall within fifteen (15)-days after the fien arises or, if a lien is filed, within fifteen
{15) days after Grantor has notice of the filing, secure the discharge’ of the lieh, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security 'satisfactory to Lender in an amount sufficient fo
discharge the lien plus any costs and attorneys’ fees, or other charges 'that cold accrue as a result of a foreclosure or
sale under the fien. In any contest, Granter shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an addltmnal obhgee under any surety bond furnished
in the contest proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satrsfactory evrdence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property. i I

Nollce of Construclron Grantor shall notify Lender at least fifteen (15) days before any work is commenced any

lien could be asserted on account of the work, services, or materials. Grantor _.upon request of Lender furnrsh to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the’ cost of stich |mprovements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are, a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire ms_urance -,Wrth_._stendard extended
coverage endorsements on a replacement basis for the full insurable value covering-all.Improvemenis on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard-mortgagee clause in
favor of Lender. Granter shall also procure and maintain comprehensive general liability insurance:in such coverage
amounts as Lender may raquest with trustee and Lender being named as additional insureds-in such liability insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited -t hazard, business
interruption, and boiler insurance, as Lender may réasonably require. Policles shall be written“in-forfn, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonabty acceplab[e to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates f irisurance
in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished-without at-least
ten (10) days prior written nofice to Lender. Each insurance policy alse shall include an endorsemént providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any other .
person. Should the Real Property be located in an area designated by the Director of the Federal Emargeney -
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insuranee, if ;
available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for. the

full unpaid principal balance of the lean and any prior liens on the property securing the loan, up to the maximdm pol;cy‘

limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mairitain suoh

insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly if the estimated’
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender's election, receive and

retain the proceeds of any insurance and apply the proceeds 1o the reduction of the Indebtedness, payment of any lien -

M
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-affecting the Property, or the restoration and repair of the Property. If LLender elects to apply the proceeds to restoration
{and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satfisfactory proof of such expenditure, pay or reimburse Granier from the proceeds for the
¢ redsonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have

notbeen disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then o pay accrued

“interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any

: proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Granter as Grantor's
+ interests imay appear.

'..Unéxpi'regj."lnsurance at Sale. Any unexpired insurance shall inure fo the benefit of, and pass to, the purchaser of the
: Property°‘covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust,
‘or af dny foraclosure sale of such Property.

Compliancé with Existing Indebledness. During the period in which any Existing Indebtedness described below is in
effect, compliance.with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
canstitute compliance Wwith the insurance provisions under this Deed of Trust, to the extent compliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become
payable on’loss, e provisions in this Deed of Trust for division of proceeds shall apply only to that portien of the
proceeds fiot' payable tb the. holder of the Existing Indebtedness.

Grantor’s Re’bort'~br_|---lnsu'r'an.ce. Upon request of Lender, however not more than once a year, Grantor shall furnish to
Lender a report’on-@ach existing policy of insurance showing: (1) the name of the insurer; {2) the risks insured; 3
the amount of the policy; {4) the properly insured, the then current replacement value of such property, and the manner
of determining that valué; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory ta Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any aclion: or proceeding is commenced that would maferially affect Lender's interest in the
Property or if Grantor fails to :.comply with dany provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor's failure to' comply with any obligation to maintain Existing Indebtedness in good standing as required
below, or toldischarge or pay*when due any amounts Grantar is required to discharge or pay under this Dead of Trust or any
Related Documents, Lender dn Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not lifited to_discharging or paying all taxes, liens, security interests, encumbrances and gther
claims, at any time levied or placed on the Property and paying all ¢costs for insuring, maintaining and preserving the Property
All such expenditures incurred or paid by:Lender for such purposes will then bear interest at the rate charged under the Note
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, - will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with-any installment payments to become due during either (1) the term of any
applicable insurance policy; or {2) the remaining terin of the Note; or (C) be treated as a batloon payment which will be due
and payable at the Note's maturity. The Property-alse will-secure payment of these amounts. Such right shall be in addition
to all other rights and remedies to which Lender:may be entifled upon Default.

WARRANTY; DEFENSE OF TITLE. The follow"ing provisions-relating to ownership of the Properly are a part of this Deed of
Trust: R

Title. Grantor warrants that: (a) Grantor holds good and ffarketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances othef-than those set forth in the Real Property description or in the Existing
Indebtedness section below or in any fitle insurance policy, title:report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Deed of Trust, and- (b) Grantor has the full right, power, and¥authority to
execute and deliver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the paragraph-aboeve, Grantor warrants and will forever defend the title 1o
the Property against the lawful claims of gll persons. In the‘event any action or proceeding is commenced that quastions
Grantor’s fitte or the interest of Trustee or Lender under this Deed ‘of Trust, Grantor shall defend the action at Grantor's
expense. Granfor may be the nominal party in such proceedifg, hut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lenter's own cheice, and Grantor will deliver, or
cause to be delivered, fo Lender such instruments as Lender mdy request frofn time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and-Gfantor's use _éf the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities. .~ .-

Survival of Representations and Warranties. All representations, warfgnti'és, and dgreements made by Grantor in ihis
Deed of Trust shall survive the execution and delivery. of this Deed: pf Trust, shall:be continuing in nature, and shall
remain in full force and effect until such time as Borrower's Indebtedness shall be paid in:full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness _a‘re,:él part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may-be secondary and Inferior to an existing
lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing. Indebtedness and to prevent
any default on such indebledness, any default under the instruments evidencing, such indebtedness, or any default
under any security documents for such indebtedness.

No Modification. CGrantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
security agreament which has priority over this Deed of Trust by which that agreement.js modified .amended, extended,
or renewed without the prior writtan consent of Lender. Grantor shall neither request nor accept any future advances
under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pan:'of-t'i%is Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in, writing; and Grantor
shall promptly take such sleps as may be necessary to defend the action and obtain the dwdrd..Graffor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding.and to be.répregented in
the proceeding by counsel of its own chaice all at Granter's expense, and Grantor will deliver orcatise 16 be Haliverad to
Lender such instruments and documentation as may be requested by Lender from time to time fo permit ‘such
participation. H o

Application of Net Proceeds. If all or any part of the Property is condemned by eminent demain proceedings of by any
proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any ‘pdrtion”of the rat-
proceeds of the award be applied to the Indebtedness or the repalr or restoration of the Property. The'net préceeds of
the award shall mean the award after payment of all reasonable cests, expenses, and attorneys’ fees incurred by-Trustee
or Lender in connection with the condemnation. S

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisionéfrélati:rig:t_g"'
governmental taxes, fees and charges are a part of this Deed of Trust: EEEE
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“C_urfe:_nt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenits in addition to this
- /. Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real
" Property:- Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in

recording,. perfecting or confinuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The:following shall constitule taxes to which this secticn applies: (1) a specific tax upon this type of Deed of
Trust or upgn all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which™ -
Borrower:is authorized or required to deduct from paymenis on the Indebtedness secured by this type of Deed of Trust;
(3}..a tax_on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on altor any portion ot the Indebtedness or on payments of principal and interest made by Borrower.,

Subsequent_ Taxe_s. “If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this

event shallhave. the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for

an Event of Default as.provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

contests the tax as proviged above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond ar other. security satisfactory to Lender.

SECURITY AGREEMENT "FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement are a part 'of this Deed of Trust

Security Agreement. This insteiment sball constitute a Security Agreement to the exdent any of the Property constitutes
fixtures or other personal property,.and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as armended from tirme to time.

Security Interest. Upen request b/ Lender Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect arid eontmue Lender’s security interest in the Rents and Personal Property. In addition
to recording this Deed of Frtist in the teal properly records, Lender may, at any time and without further authorization
from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all _ex'penses in'curred in perfecting or continuing this security interest. Upon default, Grantor

make it available to Lender within three {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses’ of Granter {debter) and Lender {secured party} from which information concerning
the security interest granted by this Deéd of Trust miay be obtained (each as required by the Uniform Commercial Code}
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN—FA(ET‘“ The *.following provisions relating fo further assurances and
attorney—in—fact are a part of this Deed of Trust: | '

Further Assurances. At any time, and from tlme to tlme upon reguest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executad of delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, orrerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriale, any and all such mortigages, deeds of trust, security deeds, security
agreements, financing statements, continualion statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessgary or-desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor’s obligations: under the Nole, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by'this ‘Deed of Trust on tha Preperty, whether now owned
or hereafter acquired by Grantor. Uniess prohibited by-law or Lender: agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to.in the.preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor’s expense. For such.purpeses, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney—in—fact for the purpose of making, executing, delivering, filing, recerding, and doing all other things
as may be necessary or desirable, in Lender's sole opinion, to accompllsh the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and etherwase performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trlstee a request for full reconveyance and shall
execute and deliver to Granfor sultable statements of termination of any finaricing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee”shall bepaid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or

EVENTS OF DEFAILILT. Each of the following, at Lender's option, shall constttute an. Event of Default under this Deed of
Trust:

Payment Defaull. Borrower fails o make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obllgatlon covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform. any term, obligation,
covenant or condition containad in any other agreement between Lender and Borrower or-Grantor:

Compliance Default. Failure to comply with any other term, cbligation, covenant or condition eentai_r_t'ed in this Deed of
Trust, the Note or in any of the Related Documents, If such a failure is curable and if Borrower or Grantor has not been
given a nofice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) marths;it may be
cured (and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written’notice’ demanding
cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fiffeen {15). days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical. .

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of any lien;: :

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrewer or Granter ar -::
on Baorrower’s or Grantor’s behalf under this Deed of Trust, the Note, or the Related Documents is false or-misleading in:
any material respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter. :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect

(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for

any reason,

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going busmess, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower’s or Grantor's property, any .
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any.s

RRVIARTRANN
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. ;-fbankruptcy or insolvency laws by or against Borrower or Grantor.

* Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
; proteeding, self-help, repossession or any other mathod, by any creditor of Borrawer or Grantor or by any governmental
' dgenicy against any property securing the Indebtedness. This includes a garnishment of any of Borrower's or Grantor's
£+ agcounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
- dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and If Borrower or Grantor gives Lender written nofice of the creditor or forfeiture proceeding and
deposits‘with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by

“. Lender, in its'sole discrefion, as being an adequate reserve or bond for the dispute.

. Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between

Bofrower or Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation.dny ‘agreement congerning any indebtedness or other abligation of Borrewer or Grantor to Lender, whether
existing now or Tater.

Events” Affecting’ Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness or ary Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty ofthe’Indebtedness . In the event of a death, Lender, at its option, may, but shall not be required o,
permit the Guarantor's-estate to assume uncqnditionally the obligations arising under the guaranty in a manner
satisfactory to kénder, and, in doing so, cure any Event of Default.

Adverse Ch’angé.x ,A"*matei‘iia!:".adverse change oceurs in Borrower's or Grantor's financial condition, or Lender believes
the prospect of payment or.performance of the Indebtedness is impaired.

Insecurity. Lender in gdod faith believes itself insecure.

Existing Indebtedness. The payriént of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required byithé promissory note evidencing such indebtedness, or a default cccurs under the
instrument securing such indebtedness and is not cured during any applicable grace period in such instrument, or any
suit or other action is cofnmenced 1o foreclose any existing lien on the Property.

Right {o Cure. If such a failureis curable and if Borrower or Grantor has not been given a notice of a breach of the
same provision of this Deed of Trust within the preceding twelve .(12) months, it may be cured (and no Event of Default
will have occurred) if Borrower or Grantot, after Lender sends written notice demanding cure of such failure: (a) cures
the failure within fifteen (15) days; of (b) if'the cure requires more than fifteen (15) days, immediately initisles steps
sufficient to cure the failure and;thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably pragtical.

RIGHTS AND REMEDIES ON DEFAULT.-If-an.Event. of Default occurs under this Deed of Trust, at any fime thereafter,
Trustee or Lender may exercise any one or-mare of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immeadiately due
and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any paF_i of the F'!"eal--ﬁroperty, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and“Lender shall have the right fo foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by agipiicable law.

UCC Remedies. With respect to all or any part of the Personal- P'i'*qperty, Lender shall have all the rights and remedies of

a secured party under the Uniform Commercial Code. 3

Collect Rents. Lender shall have the right, without notice to Borfower or Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and:unpsid, and apply the net proceeds, over and abave
Lender’s costs, against the Indebtedness. In furtherance ofthis-tight, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly fo Lénder.” If:the Rents are callected by Lender, then Grantar
irrevocably designates Lender as Grantor's attorney-in—fact to endorse.instruments recefved in payment thereof in the
name of Grantor and o negotiate the same and collect the procéeds. - Payrients by tenants or other users 1o Lendar in
response to Lender's demand shall safisfy the obligations for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may exercise its rights Under-this subparagraph either in person, by agent, or
through a receiver. R PR

Appoint Receiver. Lender shall have the right to have a receiver appoirited'to lake possession of all or any part of the
Property, with the power to protect and preserve the Property, to operdte the Property.preceding or pending foreclosure
or sale, and to collect the Rents from the Properly and apply the proceeds,. over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law.: Lender’s right to the appointment
of a receiver shall exist whether or not the apparent value of the Property;exceeds ‘the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving.as a receiver;

Tenancy at Sutferance. If Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes enlitled to possession of the Property upon defdlilt of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at-Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately Gponthe demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy providéd-i"n this. Deed of Trust or the Note or
by law. COL T T

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale.or dispositién;. Any sale of
Personal Proparty may be made in conjunction with any sale of the Real Property. LR A

Sale of the Property. To the extent permitted by applicable law, Barrower and Grantor hereby waives any.and.all rights
to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender‘shali’be.ffee to sall all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. e E

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms ofithis Deed &f Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trigl-and upon

any appeal. Whether or not any court action is involved, and to the exient not prohibited by laiv, all reasonable;
expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest-or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the'Note ..
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, withotit lirmitation, .~ ~
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether grnot
there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings {(including efforts to modify- or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

“““““ .
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searchmg records, obtaining title reports (including foreclosure reporls), surveyors’ reports, and appraisal fees, fitle

/¢ insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in

" addition.to all other sums provided by law. A walver by any party of a breach of a provision of this Deed of Trust shall

‘not.constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any
other: provasmn

nghts of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND.OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant io. Lenders mstructions) are part of this Deed of Trust:

Powers of Trustee “In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the followmg aclions with respect to the Property upon the written request of Lender and Grantor: (a) join in prepanng
and filing'a map ‘or plat'of the Real Property, including the dedicafion of streets or other rights to the public; (b) join in
granting-any edsement or creating any restriction on the Real Property; and (c) join in any subordination or other
agreement affectifig this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Nofify.: Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or.of any ‘action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or-unless the a'Ct‘ign_ or proceeding\is brought by Frustee.

Trustee. Trustee shall meet-all qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth above, with.respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender.shall have the right to foreclose by judicial foreclosure, in either case in accordance with and
to the full extent prowded by appllcable law.

Successor Trustee. Lender, at Lc=nder‘s option, may from time te time appoint a successor Trustee to any Trustee
appointed under this Deed:of’ Trust.by,an instrument execuled and acknowledged by Lender and recorded in the office
of the recorder of Skagit Colnty, Stafg-of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names.of the arigital Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number where this Deed of Trust is regorded, and the name and address of the successor trustee, and the instrument
shall be*executed and acknowledged by Lénder or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the-title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for subslltutlon of Trusiee shall govern to the exclusion of all cther provisions for
substitution.

NOTICES. Subject to applicable law, and except for; nohce required or allowed by law o be given in another manner, any
notice required to be given under this Deed of Trust, |nclud|ng without limitation any notice of default and any nolice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with & natibnally recognized overnight courier, or, if mailed, when deposited in
the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices-of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving: formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address, For notice purposes, Graintor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, and except ferfiotice required or allowed by law to be given in another
manner, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
Grantors. .

MISCELLANEOQOUS PROVISIONS. The following mlscellaneous prowsmns are a part of this Deed of Trust: ¥

Amendments. This Deed of Trust, together with any Relafed. locurnents constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alterafion of or amendment to this Deed of
Trust shall be effective untess given in wntmg and signed by the party or partles sought o be charged or bound by the
alteration or amendment.

Annual Reports. If the Properly is used for purposes other than:-. Grantor’s residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operating income received:from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall require. "Net operaling-income” shall. mean all cash receipts from the
Property less all cash expenditures made in connection with the operafion-of the* Property

Caption Headings. Capfion headings in this Deed of Trust are for convemence purposes only and are not to be used fo
interpret or define the provisions of this Deed of Trust. g

Merger. There shall be no merger of the interest or estate created by this Deed of Trust W|th any cther interest or estate
in the Property at any fime held by or for the benefit of Lender in any capacity, withéut the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enféreed-in acbordance with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington. .

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submlt 1o the junsdlctlon of the courts of
Skagit County, Stale of Washington. .

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be Jomt and severai,
and all references to Grantor shall mean each and every Grantor, and all references o Boriower.shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is rasponsible for: aII obhgahons |r| this Deed
of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed Qf"T[u'st u_r;tless,_ such

waiver is given in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right-shall

operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shallnot

prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision erany other

provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender:and Grantor, shall

constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transaciioh_s. Whenever-
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in arly instance shall :
not conslitute continuing consent to subsequent instances where such consent is required and in all cases such censent.

may be granted or withheld in the scle discretion of Lender. "

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, i-mkalid; o'r o

unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, ‘ot -
unenforceable as to any other circumstance, If feasible, the offending provision shall be considered modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

NI
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Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
¢ Deed of Trust shall be binding upen and inure to the benefit of the parties, their successors and assigns. If ownership of
¢ the.Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
sticcessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
‘releasing Grantor from the ebligalions of this Deed of Trust or liability under the Indebtedness.

. ~Time -is':of the Essence. Time is of the essence in the performance of this Deed of Trust.

~
Waiver ‘of. Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemptlon laws of the Stale of Washingion as to all Indebtedness secured by this Deed of Trust.

DEFINthONS “The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless specificaily-stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
Statés of Ameri¢a. -Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may requirel. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms’in the Unlforrn Commercial Code:

Beneficiary. The word- "Beneficiary” means Whidbey Island Bank, and its successors and assigns.

Borrower. The ‘word "Borrower™ means Mount Vernon Beauty School, Inc., and all other persons and enfities signing
the Note i in whatever capacity. N

Deed of Trust. Thig _w-orde “Deed of Trust” mean this Dead of Trust among Granter, Lender, and Trustee, and includes
without limitation’all. assignment and security interest provisions relating to the Personal Preperty and Renis.

Default. The tktord "Default" n"l'eans the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws.- The words ~Environmental Laws"” mean any and all state, federal and local statutes, regulations
and ordinances relaling to fhe.protection of human health or the environment, including without limitation the
Comprehensive Envircnmental Respdénse, Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section
9601, et seq. ("CERCLAY), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"),
the Hazardous Malerials: Transportahon Act, 49 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 43 U.S.C. Section 6901 et seq or other applicable state or federal laws, rules, or regulations adopted pursuant
thersto.

Event of Default. The wordé""'Event _ot'D'efe_t_let" mean any of the Evens of Default set forth in this Deed of Trust in the
Events of Default section of this Deed of Trust:

Existing Indebledness. The words "Exmstmg Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" mean's Darrell R. Camp

Guarantor. The ward "Guarantor" meahs eny gu_arantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note.

Hazardous Subsfances. The words “Hazardous Substihces” mean materials that, because of their guantity,
concentration or physical, chemical or infecfiolls characteristigs: may cause or pose a present or potential hazard to
human health or the environment when impropery used, treated, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest semse and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” also lnoludes without limitation, petroleum and petroleum
by—products or any fraction thereof and asbestos. =

Improvements. The word "Improvements” means all ex1st|ng and future improvements, buildings, structures, mobile
homes affixed on the Real Properly, facilities, additions, replacements and other censtruction on the Real Properly

Indebtedness. The word "Indebledness™ means all principal, |nterest end other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of,-extensioris of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amdiints expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enfarce- ‘Grantor's obligations under this Deed of
Trust, together with inferest on such ameunis as provided in this Deed of Trtst. /I ‘addition, and without limitation, the
term "Indebledness” includes all amounts idenfified in the Revolvlrig Line:-of., Credll paragraph of this Deed of
Trust.

Lender. The word "Lender" means Whidbey island Bank, ifs successors and assu;;ns

Note. The word "Note" means the promissory note dated November 8, 1999;.in the: orlglnal principal amount
of $25,000.00 from Borrower to Lender, together with all renewals of, extensuons of modrflcatlons of, refinancings of,
consolidations of, and substitutions for the promissory note or agresment. ’

Personal Properly. The words "Personal Property” mean all equipment, fixtures,. end ‘Other articles of personal property
now or hereafter owned by Granter, and now or hereafter attached or affixed tg-the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any-of sugh’ property, and together with
all issues and profits thereon and proceeds {including without imitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of ihe Property.

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property" mean the real property, interests and rights, as further descrrbed in thls Deed
of Trust. :

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements Ioan agreements,
environmental agreemanits, guaranties, security agreements, morigages, deeds of trust, security -deeds, -gollateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter extstmg, executed in
connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royaltles proﬂts and other
benefits derived from the Propery. -

Trustee. The word "Trustee” means Land Titke Company of Skagit County, whose mailing address is P a. Box 445 *
Burlington, WA 98233 and any substitute or successor frustees.

Kathy Hjj,
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GRANTBR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS

GRANTQR

Da\'rre'l'laﬁ, Cafﬁp,

\‘Epflly ‘

STATE OF WASHINGTON. © .
COUNTY OF SKAGIT

On this day before me, the- uhderélgned' 'thary Public, personally appeared Darrell R. Camp, personally known to me or
proved to me on the basis of satlsfactory evidence to be the individual described in and who executed the Deed of Trust, and
acknowledged that he or she sugned the Deed of Trust as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.  * - L
i aay of NOVENLDE Y 1w
ByL&JW e é’\ (4’7{{\ bf,f, e - Residing at '\Sg& Hﬂlt fﬂ%—

Given under my hand and official. seal lhls f
Notary Public in and for the S!ate of (/{v’ﬁ, ' My commission expires (fa’ f _f\!

REQUEST FOR FULL RECONVEYANCE

To: i , Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey W|thout warranty, to the persons enfited thereto, the rlght fitle and
interest now held by you under the Deed of Trust.

Date: F Beneficiary:
g . 3 PR By:
Its:
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