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Escrow BE-3484 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on October 2 9 1399 . The grantor is
JEFFERY J RIDDLE AND SHELLY E RIDDLE, HUSBAND AND WIFE

("Borrower"). The trustec is Chicage Title Company

("Trustee”). The beneficiary is InterwWest Bank, a Washington Corporat':i.qn,'u
which is organized and existing under the laws of The State of Washington ", and whose
addressis PO Box 1649, 275 SE Pioneer Way, Oak Harbor, WA 98277"
("Lender"). Borrower owes Lender rhe prmc1pal

sum of Seventy Seven Thousand Six Hundred and No/100 E
Dollars (U.S.$ 77,600. oo

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™),
which provides for monthly payments with the full debt, if not paid earlier, due and payable on
December 1, 2029 . & . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note wrth interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums; with interest, advanced under paragraph 7 o protect the security of this Security
Instrument;,and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this -purpose,” Borrower irrevocably granis and conveys to Trustee, in (rust,
with power of sale, the following: descrlbed property located in °
: Skagit County, Washington:
Attachment "A"

which has the address of 2283 Butler Cr Rd, .Sedro Woolley [Street, City],
Washington 98284 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hercafter erected-on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to mn this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised.of Lhe estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mslrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.,

2. Funds for Taxes and Imsurance. Subject to applicable law or to a wntten ‘waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are duc under the Note, ufitil the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority- over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on: the Property if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premrums if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordarice with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are:called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account undér the

federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section” 2601.
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any -
time, coilect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the-amount of |
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or'

otherwise in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumenta.11ty,'=' .
or entity (incloding Lender, if Lender is such an institution) or in any Fede Home Loan =
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Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on-'the Funds" and applicable law permits Lender to make such a charge.
However, Lender may requiré Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or carmings on thek__F_unds ‘Borrower and Lender may agree in writing, however, that interest shall
be paid dn the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and-the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time-is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deﬁmency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under'paragraph 21,-Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply-any, Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Secunty Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelveéi by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due fourth to. prlnc1pai due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines and impositions attributable
to the Property which may attain pricrity over this Secunty Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner prov1ded in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person--owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing:the payments.

Borrower shall prompﬂy discharge any lien which has priority ‘over this: Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or-(c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this*Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority-over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrowet shall sal:lsfy the lxen or take one
or more of the actions set forth above within 10 days of the giving of notice. W

5. Hazard or Property Insurance. Borrower shall keep the xmprovements now exlstmg or hereafter
erected on the Property insured against loss by fire, hazards included within the term exlaended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtam coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires,Bomower shall
promply give to Lender all receipts of pajd premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoranonk.--" '
or repair of the Property damaged, if the restoration or repair is economically feasible “and
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

- whether or not then due; with any“excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days‘a notice from: Liender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds.' Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Securrw Instrumcnt whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower othemlse agree in writing, any apphcanon of proceeds to principal shall not
extend or postpone the due date of the mionthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from: damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this' Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation,’ Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, ¢stablish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal remdence___ for at_least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent:shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate Informauon or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan‘evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with all.the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the feg title. shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails: to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for-condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is: nocessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may includé paying-any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under thrs paragraph 7, Lender does

not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal de:bt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymem these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th mterest
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain:the mortgage

insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses Or ceases 1o
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of . the-

morigage insurance previously in effect, from an alternate mortgage insurer approved by Léndér. If
substantially equivalent mortgage insurance coverage is mot available, Borrower shall pay to Lender g_:ach"‘
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month a sum cqual to ong- twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Iapsed Or ceased 0 be in effect. Lender will accept, use and retain these payments as a loss
reserve in lien of mortgage mSurance Loss reserve paymenis may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requlres) provided by an
insurer approved by Lender aga.m ‘becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage msurance in effect or to provide a loss reserve, until the reqmrement for

law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the' nme of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any- award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall'be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value-of the P;operty immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums’ ‘secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the stims secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event.of a. parnal taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwxse agreg in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securcd by this Secunty Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after nonce by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to: Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds at its option, either to
restoration or repair of the Property or to the sums sccured by this Se(:umy Instrurnent whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of prc)ceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensxon of t.he tlme for payment
or modification of amortization of the sums secured by this Security Instrument granted' by Lender to any
successor in interest of Borrower shall mot operate to release the liability of .the-original -Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against.any successor
in interest or refuse to extend time for payment or-otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower™ s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precIude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender ‘and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be Joint-and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is-Co-signing -
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the .~
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty“
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
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make any accommodauons wn;h regard to the terms of this Security Instrument or the Note without that
Borrower’s consent:’

13. Loan Charges:’ If the lo‘m secured by this Security Instrument is subject to a law which sets
maximum loan charges and that law is. finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the Ioan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permiitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the pnnc1pa1 owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction” wrll be treated .as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provuied for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any nouce provrded for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as pr0v1ded in this paragraph.

15. Governing Law; Severability. This: Secunty Instrument shall be govemed by federal law and
the law of the jurisdiction in which the Property s located; In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law;, such conflict shall not affect other provisions of
this Securlty Instrument or the Note which can be given effect w1thout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one. conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower -

is not a natural person) without Lender’s prior written consent, Lefider may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security: Instrument.

If Lender exercises this option, Lender shall give Bormrower notice -of -acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is defivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perlnltted by thS Secunty Instcument without

further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain condmons Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time prior to’the earlier of: (a) 5 days (or
such other period as apphcable law may specify for reinstatement) before sale-of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) enwry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures. any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may réasonably. require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation-to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if fio. accelerauon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together w1th thls
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a

change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this-.
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to-a sale-of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change .in .’

accordance with paragraph 14 above and applicable law. The notice will state the name and address of- the new

Loan Servicer and the address to which payments should be made. The notice will also contain amy other.=.“"

information required by applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violatton of any Environmental Law. The preceding two sentences
shall not apply to the presence, usg, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or. regulatory agency or private party involving the Property and any Hazardous
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propertyis. necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials.’ AS vsed in' this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where: the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in.this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law. provrdes otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) 4 date, not less than 30 days from the date the
notice is given to Borrower, by which the default_must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may ‘result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Berrower of thérighit to reinstate after acceleration, the right to
bring a court action to assert the non-existence of “a default-or any other defense of Borrower to
acceleration and sale, and any other matters required to be included:in the notice by applicable law. If
the default is not cured on or before the date specified in’ ‘the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applrcable law. Lender shall be
entitled to collect all expenses incurred in pursumg the ‘remedies ‘provided in this paragraph 21,
including, but not limited to, reasonable atforneys’ fees and costs of . title evideénce.

If Lender invokes the power of sale, Lender shall give written notice to:Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower-and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at_public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for & period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its desr%nee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wrthout any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prlma facié evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale.in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person _or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.” .- .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender-shall. request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty .and
without charge to the person or persons legally entitled to it. Such person or persons shall pay. any reCOrdatron
COSts.

23. Substitate Trustee. In accordance with applicable law, Lender may from time to t:lme appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of /the ..
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem and_- C
by applicable law. Pl T

24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25, Rlders to thls Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument

[Check applicable box(es)] -

x] Adjustable Rate R1de:r -'_Condominium Rider [ 114 Family Rider
Graduated Payment Rider-{_J Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider eI Rate Improvement Rider {1 Second Home Rider
VA Rider - Other(s) {specify] PREPAYMENT RIDER

BY SIGNING BELOW, Borrc)wer accepls and agrees 10 the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Bonower and recorded with it.

Witnesses:

G (Seal)
R 3 -Borrower
%A Uy & Vidolie (Seal)
ShelJ:y:_ E Riddle #-Borrower
(Sea) o - (Seal)
-Borrewer 7 0 ~Borrower
(SeaD) B (Sea)
-Borrower SoaE e -Borrower
(Seal) e (Seal)
-Borrower -Borrower

STATE OF WASHINGTON

County of SK&%/

On this day personally appeared before me u € '%’ ‘y UI /? g( c{ g Mt c/
Shelly £- Rrdel (e ey

to me known to be the individual described in and who executed the Wiﬁii_n and féregbing instrument

and acknowledged that 77 q signed the same as 7‘1.1 ‘i * free’ anti voluntary act and
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this day of N v ”W‘ é’*"’ L2977

/ﬁm ey

Notary Public in ar@ﬁ) e State of Was{m@on’ rési‘difig at

I
g
SEY

) Sedva (Lbs
i My Appointment Expireson /O '&'— .90"23‘ 0
é;g;@
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EXHIBIT "A" :

That portion of the East Half of the Northeast Quarter of
Section 17, Township 36 North Range 4 East of the Willamette
Meridian, descrlbed as follows

Beglnnlng at a p01nt on the East line of said subd1v151on
which is South 00°50’16" East a distance of 1,475. 81 feet from
the Northeast corner thereof

thence continue South 00°50’'16" East along said East line a
distance of 200.27 feet; T

thence North 87°51’/35" West te the Easterly line of the CCC
Road, as sald road existed on. ‘Decenber 17, 1945 {as ko the
South Half of said Northeast: Quarter) and as said road
existed on April 11, 1944 (as to the North Half of said
Northeast Quarter);

thence Northwesterly along said Easterly llne to a point which
bears North 87°51’35" West from the point of beglnnlng,
thence South 87°51'35" East to the p01nt of beglnnlng

Situated in Skagit County, Washlngton

- END OF EXHIBIT "A'f -

MBI
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INI'EIAL- PERIOD FIXED/ADJ USTABLE RATE RIDER

(1 Yedr T reasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDE_R'.-i*S‘l-i"ladc this 2s8th day of - October ,
1999 ‘ ", and is incorporated” into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the
undersigned  (the  "Borrower”) to sccure.” Borrower’s  Adjusiable  Ratc Note (the "Note”) 1o
InterWest Bank A .

{the "Lender™) of the same date and covering lhc Propcrly dcscrlbcd in the Sccurity Instrument and located at:

2283 Butler Cr RdA , Sedro Wooll‘_ey, WA 98284

P
P

|Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING-FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST/RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWEH MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covcnants: and agrccmcnls made in the Sccunly
Instrument, Borrower and Lender further covenant and agree as fo]lows :

A. INTERES'I‘ RATE AND MONTHLY PAYMENT CHANGES : e

The Notc provides for an initial interest rate of 77875 . %. The Note provides for
changes in the interest rate and the monthly payments, as [ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates A
The initial fixed interest rate 1 will pay will change to an adjustable mlcrcgl mlc on the first day of

December ' , 2006 , and the adjustable intercst rate 1 witl pay” :n;iy__chang,c on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - NONASSUMABLE FIXED - Single Famlly
Freddie Mac Uniform Instrument

%auu {9705) Form 319 4 __
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day cvcry 12111 month thercafter. Each datc on which my interest ratc could change is called a "Change
Dalc " i
(B), The Index

Bcgmmng wuh the first Change Datc, my intcrest rate will be based on an Index. The "Index” is the
weckly average. ylcld on Uniled States Treasury sccuritics adjusted o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most rcccm Index figure available as of the date 45 days before
cach Change Date'is callcd the "Current Index.”

If the Index is no longer avaifable, the Note Holder will choosc a new Index which is bascd upon
comparable information. The:Note Holder will give me notice of this choicc.

(C) Caleuwlation*of Chianges

Before cach Change- Date, the Notc Holder will calculate my new interest ralc by adding
Three and Three E:Lghths pereentage point(s)
( 3.375° %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest-ong:cighth o{ onc percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be sufficicat to
repay the unpaid principal that T:am cxpcctcd o owc at the Change Dale in fulf on the Maturity Datc al my
‘new interest rate in substantially cqua] paymcms The result of this calcufation will be the ncw amount of my
monthly payment.

(D) Limits on Interest Rate Changes _

The intcrest rate | am  required. to pay at the first Change Date will not be grcater than

13.875 %eorlessthan™ s 3.375 %. ‘Thercaftcr, my intcrest rale will
never be increased or decreased on any sihglc Changc' Dalc by more than ~ Two
percentage poini(s)
( 2.000 %) from lhc ratc of interest 1 have been paying for the preceding twelve
months.#My intcrest raie will never be greater Lhan 13.875 %.

(It} Effective Date of Changes

My ncw interest rate will become cffccmqon cach, Changc Date. I will pay the amouni of my ncw
monthly payment beginning on the first monthly paymcnl ddm aflcr the Change Date until the amount of my
monthly payment changes again. S :

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changcs in my intercst ratc and the amount of
my monthly payment before the effective date of any change. The, nouec will include mformation required
by law to be given me and also the title arid tclephone numbcr of a pcrson who will answer any question 1
may have regarding the notice,

. Initials 477~
@D);834U (9705) Page 2 of 4 : Form 3195 10/94
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B. TRANSFER OF T HE PROPERTY OR A BENEFICIAL lN’l EREST IN BORROWER

1. UNTIL BORROWER’S _INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE}SLCURIIY INSTRUMENT SIIALL BE IN EFFECT AS
FOLLOWS:

‘Transfer of the Property or‘a Beneficial Interest in Borrower. I all or any part of the
Property or any interest in it is sold orwransferred (or if a beneficial imerest in Borrower is sold or
transfcrred and Borrower is nol a naturaj person) w:lhoul Lender’s prior writtcn consent, Lender
may, at ils option, requirc immediatc- paymeng i full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be cxcrcsscd by Lender if exercise is prohibited by
{cderal law as of the date of this Sccurity lnsl.rumcm I

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lcss than 30 days from the date the notice is dclivered or mailed
within which Borrower must pay all sums sccured by this. Scéurily Instrument. If Borrower fails
lo pay thesc sums prior (o the cxpiration of this period; Lender may invoke any remcedics permittcd
by this Sccurity Instrument without further notice or dcmdnd on Borrowcr

2, WHEN BORROWER’S INITIAL HXED INI‘I'.REST ‘RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS Sl‘Al‘bD AN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DF_SCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SIIALL BF AMENDELD TO READ AS
FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower. If alt'or-any part of the
Property or any interest in it is sold or transfcrred (or il a beneficial inicrest-in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wr'iucn-‘ﬁonécm, Lender
may, at ils oplion, require immediate payment in full of all sums sccured by . .this Sccurity
Instrtument. However, this option shall not be cxercised by Lender if cxcrclsc is’ prohibited by
federal law as of the date of this Security Instrument. Lender also shall not éxercise this‘option if;
(a) Borrower causcs to be submitted to Lender information requircd by Lender-to- c_y.alua_,lc, the
intended transferee as if a new loan were being madc to the transferee; and (b) Lender rcasfmdbly
determines that Lender’s sccurity will not be impaired by the loan assumption and ‘that tic rigk ()fa
breach of any covenanlt or agreement in this Security Instrument is acceptable to Lcndcr R

) initials;,' e ¥
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To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition

: 1o Lcndcr s consent 1o the loan assumption. Lender may also require the transferce 1o sign an

> assumphon agrcement that is acceptable 1o Lender and that obligates the transferee to keep all the

“- promiscs and‘agreements made in the Note and in this Sccurity Instrument. Borrower will continuce

1o be obhgalcd undcr the Note and this Sccurity Instrument unless Lender relcases Borrower in
wriling. -

If Lcmlcr cxcrc:ch the option to require immediate payment in full, Lender shall give
Borrower notice“of acecleration. The notice shall provide a period of not less than 30 days from
the date lhc nolice is delivered or mailed within which Borrower mast pay all sums sccured by this
Security" Instrument. If JBorrower fails to pay thesc sums prior 10 the expiration of this period,
Lender may invoke any remedics pcrmmcd by this Sccurity Instrument without further notice or
demand on Borrowcr

BY SIGNING BELOW Borrowcr accepts and agrees to the terms and covenants contained in ths
Adjustable Rate Rider. '

(Seal) %JLU.V\ E. @MUA‘ (Seal)

_.Borrower SHELLY E,‘RIDDLE -Borrower

e : (seal)

“Borrower ) -Borrower

. (Scal) (Scal)

: :-:'-Boi'rowcr -Borrower

- (Scal) (Seal)

-Bbﬁ;‘;’_wﬂ' U -Borrower

@D;834U (9705) Pagedotd - Form 3195 10/94

DOC #:302764 APPL #:9910210013 LOAN #:9001021‘-9-03"“

) Kathy Hlll Skaglt 60unty Auditor
11/15/1999 Page 13 of 14 12:26:01PM




~“APPLICATION # $910210013

Prepayment Rider

Recordcd as an attachment to Deed of Trust

THIS RID]‘R cxecuted on Octobex 29th, 1999 , modifies Paragraph
5 of the ADJUSTABLE RATI:. NO TE executed on October 25th, 1999 , belween

Jeffery J R:.ddlr;: AND Shelly E Riddle

(Borrowet)
and
Intcr Wesr Bank a Washmgton Corporation

as follows: W o (Lender)
i T o i . o

5. BORROWER’S RIGHT TO PREPAY ~

I have the right 10 make payments of- pnnmpal at any time before they arc due. A payment of
principal only is known as a prepayment” When L make a prepayment, I will tell the Note Holder in
writing that I am doing so. EF

[ may make a full prepayment or paxtml prepdyments at any time, subject to the following
prepayient options:

If, within s years of the datc of th1s Note I. makc any prepayments in any twelve month
period beginning with the date of this Note or anniversary dates.thereof (“loan years”) I will pay the -
Note Holder, at the Note Holders optlon a Prepayment Premium of six months’ advance interest at the
mortgage interest rate in cffect at the time of ihe prepayment on certain prepaid amounts agpregating
more than 20 percent of the original unpaid prmcxpal balance durmg (he first S years of the
mortgage tevim. A

The Note Holder will use alf of my prepayments to reducc the ammmt of principal I owe under this
Note. If I make a partial prepayment, there will be no clianges .in the due dates of my monthly
payments unless the Note Holder agrees in writing to those: chanpes. My partial prepayment may
reduce the amount of my monthly payments afier the fitst Ch.mge Datc following my partial
prepayment. ;

If the Notc Holder sells this loan to the Federal Home Loan Mortgagu Corporat:on or Federal
National Mortgage Association, the provisions of this Rider will not be enforcedl. - In the event of such
-sale, the provisions of Paragraph 5 of the ADJUSTABLE RATE NOTE pri ior to lhlS modlhc.at:on will
apply.

M//M Folins 6A .

Je/{exyCU/Riddle Shelly E Riddle

I
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