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FIRST AMERICAN TITLE CO.
DEED OF TRUST /ﬁ} &0(1[ SOE-.

(For use in the state of Washington only)

THIS DEED OF 'IRUST made this 27TH day of October, 1999 between JOHN R. COX &
ASSOCIATES LLC GRANTOR whose address is P.Q. BOX 456, ANACORTES, WA 98221, FIRST
AMERICAN TITLE COMPANY, a Washington corporation TRUSTEE, whose address is P.0.Box 1667,
Mount Vernon, Wa. 98273, ‘and HAROLD JOHNSON AND DORIS JOHNSON, husband and wife,
BENEFICIARY, whose address 1sPOBox 186 Anacortes, Wa. 98221 ,

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee n Trust with power of sale, the following
described real property in SKAGIT Co .lnty, ‘Washington:

ABBREVIATED LEGAL: PTN BLOCK 11, FIDALGO BAY TO ANACORTES .

OBTAINED BY MAKER AT A FUTURE DATE

Assessor's Property Tax Parcel Account Nuiﬁbér'(s-j? 3841-011-040-0006, R60686

which real property is not used principally for: agncultural or farming purposes, together with all tenements,
hereditaments, and appurtenances now or hereafter mereunto belongmg or in any wise appertaining, and the rents, issues
and profits thereof. “a

IF THE GRANTOR SELLS, CONVEYS OR ALIENATES TI-IE‘, SAID PROPERTY OR ANY PART THERECF, OR
ANY INTEREST THEREIN, ANY INDEBTEDNESS OR- OBLIGA'HON SECURED HEREBY, IRRESPECTIVE OF
THE MATURITY DATE EXPRESSED THEREIN, AT THE OPTION-OF THE HOLDER HEREOF, AND WITHOUT
DEMAND OR NOTICE, SHALL IMMEDIATELY BECOME DUE AND PAYABLE

This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and payment of
the sum of FORTY EIGHT THOUSAND FIVE HUNDRED Degliars (548,500.00) with interest, in accordance
with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor, and all
renewals, modifications and extensions thereof, and also such further sums_as maybe advanced or loaned by Beneficiary
to Grantor, or any of their successors or assigns, together. with interest theteon at. such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees: s k: .

1. To keep the property in good condition and repair; to permit no waste thereof to_complete any bmldmg,
structure or improvement being built or about to be built thereon; to restore premptly any buildihg, structure or
improvement thereon which may be damaged or destroyed; and to comply with, all laws ordinances, regulations,
covenants, conditions and restrictions affecting the property. &

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear
of all other charges, liens or encumbrances impairing the security of this Deed of Trust. & . . |

3. To keep all buildings now or hereafter erected on the property described herein contmuously msured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All pohmes shall be held
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first'to. the Beneficiary
as its interest may appear and then to the Grantor. The amount collected under any j insurance policy may be: apphed upon
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application’ by ‘the Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure all nghts of
the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. :

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers ef Beneﬁaary _
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable, amount, in"
any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee

incurred in enforcing the obligation secured hereby and Trustees and attomeys fees actually incurred, as provided by C

statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurarice premiums, 11ens encumibrances or other""
charges against the property hereinabove described, Beneficiary may pay the same, and the a.mou.nt so paid, with interést
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at .'1_:he rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of

'Trust_._ ~

L rr 1S MUTUALLY AGREED THAT:

1 In the event any portion of the property is taken or damaged in an eminent domam proceedmg, the entire amount
of the awa.rd or such portmn thereof as may be necessary to fully sat15fy the obhgatlon secured hereby, shall be paid to

2_;: By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not waive its right to

requu"e prompt payment when due of all other sums so secured or to declate default for failure to so pay. -

3 . The Trustees shall reconvey all or any part of the property covered by.this Deed of Trust to the person entitled
thereto“on Wntten request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the person entitled thereto.”

4, Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained “herein, all sums secured hereby shall immediately bécome due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust-Act of the State of Washington, at public auction to the highest bidder. . Any person except Trustee
may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustee's fee and attorney‘s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled thereto.

5. Trustee shall dehver o' the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property-which Grahtor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acqured thereafter. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with all:the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and, concluswe evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Thg power of sale conferred--by thls Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy, Beneficiary may cmise this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, mcapacwy or dlsablhty or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appaintment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall be.vested with all powers of the original trustee. The trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such actlon or proceeding is brought by the Trustee.

8.  This Deed of Trust applies to, inures to ‘_c_he benefit of, and is binding not only.en the parties hereto, but on their
heirs, devisees, legatees, administrators, executors,.sticcessors and assigns. The term Beneficiary shail mean the holder
and owner of the note secured hereby, whether or not named as Beneﬁmary herein.

: JOHN R. COX & ASSOCIATES LLC

o?
STATE OF WASHINGTON
COUNTY OF SKAGIT

T certify that I know or have satisfactory evidence that JOHN R. COX ishe ] person who: appeared before me, and
said person acknowledged that he signed this instrument on oath stated that he is authorized t6 execute the instrument and
acknowledged it as the member of JOIIN R. COX & ASSOCIATES LLC to be the ﬁ'ee and’ voluntary act of such party for
the uses and purposes mentioned in the instrument.

Dated: \ =4 —A O\ ‘\m M '

Notary Public in and foql fWashmgton
Residing at O\ YNAL : :

My appointment explres Q___' ‘(_q.____z Q 0 \

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other mdebtedness secured by the wﬂhm Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and’ ‘satisfied; and .
you arc hereby requested and directed, on payment to you of any sums owing to you under the tetms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness seécured by said Deed of Trust: delivered to'
you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties des1gnated by the ;
terms of said Deed of Trust, all the estate now held by you thereunder. . iF

Dated
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LEGAL DESCRIPTION

Lots 7 through 34 Blc:ck 11, "PLAT OF FIDALGO BAY ADDITION TO
ANACORTES", as per plat’ recorded in Volume 2 of Plats at page
24, rec?rds of Skag;p_ County, Washington.

EXCEPT that 48 foot w_:,:de portion thereof conveyed to

John L. Miller et ux by-f'D’eed" :’ecorded under Auditor's File
No. 9208280123.

TOGETHER WITH those portlons of Streets vacated and abandoned
by operation of law, Skag:.t County Superior Court Cause No.
91-2-00133-5. :

TOGETHER WITH a non-exclusive easement for ingress, egress and
utilities over, across and under that certain 40 foot wide
strip of land described in that certain Deed recorded

August 17, 1989 under Auditor's Filé No" - B908170011.

TOGETHER WITH a non-exclusive easement for JAngress, egress and
utilities over, across and under that cértain 48 foot wide
strip of land described in that certain easement recorded
November 3, 1977 under Auditor's File:No. B867562.
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