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LOAN NUMBER 9195397.. ORIGINAL
670310092 i
100 TAX PARCEL #:

ISLAND TITLE COMPANY DEED OF TRUST 32254;31 014-0007

SA-19190v
THIS DEED OF TRUST ("Securlty Instrument") is made on OCTOBER 28TH, 1999. The grantor is
JOYCE V. BAKE A"Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.

("Trusiee"). The Beneﬂcrary is.1Y.S. Bank National Association, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW
JERSEY 08054 ("Lender").: Borrower owes Lender the principal sum of SIXTY EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 68,000, 'OO) Tﬁis debt is evidenced by Borrower’s Note dated the same date as this
payable on DECEMBER OIST 2029 ThlS Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 41l renéwals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced-under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants’and coniveys to Trustee, in trust, with power of sale, the following
described property located in SKAGIT County, Washlngton

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF. )

BEING COMMONLY KNOWN AS 1516 OTH STREET . ANACORTES WA 98221

BEING THE SEME fﬁ PREMISES CONVEYED
BY DEED DATED AND RECORDED IN THE COUNTY
RECORDER' S —
OFFICE IN DEED BOOK PAGE . g THIS 1S A FIRST AND PARAMOUNT
MORTGAGE -

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: @ﬁu/é&‘%
cee -

KELLY C. DEMET

Lots 13 and 14, Block 131, MAP OF THE CYTY OF ANACORTES, according
to the plat thereof recorded in Volume 2 af- Plata, p ages 4 through
7, records of Skagit County, Washlngton. ' )

which has the address of 1516 STH STREET ANACORTES Washmgton 98221 ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceménts and additions shall also be
covered by this Security Instrument. All of the foregomg is - referred to in this, Secunty Instrument as the
"Property." » :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby con‘\'ae‘yedfand has the right to
grant and convey the Property and that the Property is unencumbered, except for encimbrances -6f: record.
Borrower warrants and will defend generally the title to the Property against all claims and demands sub]ect to any
encumbrances of record. : :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. Form 3048 9/90 (page ! of 6 pages}
3060 Rev. 5/93 (DWAQ)
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ORIGINAL .

UnIess Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

~

. 'the payments. If under paragraph 21 the Property is acqu1recl by Lender, Borrower’s right to any insurance

policies.and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent ‘of the'sums secured by this Security Instrument immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appheatlon, Lieaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lénder
otherwise ~agrees .in ~writing, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstaneés exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property Borrower shall be in default if any
forfeiture action or proceeding, whether c1v11 or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securlty Instrument or
Lender’s security interest.~. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceedlng to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrewer’s interest in the Property or other rnaterlal impairment of the lien created by
this Security Instrument or.Lendér’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representatlons goncerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on'a leasehold,-Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender '8 Rrghts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Insttument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such<as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then:Lender may do_and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Propérty. “Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument; appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender ‘may take action under this paragraph 7, Lender does not have to do
80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and’ Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.,

8. Mortgage Insurance. If Lender requ1red mortgage insurance as acondition of makmg the loan secured by
this Security Instrument, Borrower shall pay the premiums-zequired to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, atacost substantlally equivalent to the cost to Borrower of the mortgage insurance prevmusly in effect, from an
alternate mortgage insurer approved by Lender. If substantlally £quivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sumn equal to-one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 10
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provrded by an insurer approved by Lender agaln ‘becomes available and is obtained. Borrower
shall pay the premiums requtred to maintain mortgage insurance-in"éffect, orto.provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspectlon Lender or its agent may make reasonable entries upon and mspectlons of the Property.
Lender shall give Borrower notice at the time of or prior to an 1nspectton specrfylng reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages dlrect or. consequentlal in connection
with any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnatron are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed te the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. “In the évent of a partial taking of
the Property in which the fair market value of the Property immediately before thé taking i8 equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree 1n writing, the sums secured by this Security Instrument shall be redueed by the
before the taking, divided by (b) the fair market value of the Property immediately before thé takmg Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the faif market value of the
Property immediately before the taking is less than the amount of the sums secured immediately beforé the {aking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are thendue.. - :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days.atter the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratlon or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. - .

Unless Lender and Borrower otherwise agree in writing, any appl1cat10n of proceeds to principal shall not"'
extend or postpone the due date of the monthly payments: referred to in paragraphs 1 and 2 or change the amount of
such payments. =

30604 Rev. 5/93 (DWAD) . : SR - WASHINGTON Form 3048 9/90 .

T
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ORIGINAL --

.+ ¢ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
* _substances. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

" petroleum "~ products, toxic pesticides and herbicides, volatile solvents, muaterials containing asbestos or

formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws

and laws of the ]urISdICtIOIl where the Property is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

A

21 Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, hy which: the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice miayresult in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the.right to Teinstate after acceleration, the right to bring a court action to assert the
non-existence of ‘a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by apphcable law. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumentwithout-further demand and may invoke the power of sale and any other remedies
permitted by applicable law:  Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21 including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Eender shall give a written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such actiow regarding notice of salé and shall give such notices to Borrower and to other persons as
applicable law may require. After theé time required by applicable law and after publication of the notice of
sale, Trustee, without demand on:Borrower, shall sell the Property at publlc auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee miay postpone sale of the Property for a period or periods permitted by
applicable law by public announcement at the tlme and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any:sale,-” .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals'in the Trustee’s deed shall be prlma facie evidence of the truthof
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expense of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Securlty Instrument; and {¢) any excess to.the person or persons legally entitled to it or to
the clerk of the superior court of the county in which tHe sale took place.

22, :Reconveyance. Upon payment of all sums seciired by this Security Instrument, Lender shall request
Trustee to reconvey. the Property and shall surrender this Security Instrument and all notes evidencing debt secured by
this Securlfy Instriment to trustee. Trustee shall reconvey the Property without warranty and without charge to
the person of pefddi; legally entitled to it. Such person or persons shall pay any recordation costs.

23. :Substitute Trustee. In accordance with applicable’ law, Lender may from time to time appoint a
successor truste¢” to“any Trustee appointed hereunder who has ceased to act.’ Without conveyance of the Property,
the successor frustée” shall succeed to all the title, power and ‘duties conferred upon Trustee herein and by
applicable law.

24. Use of Property. The Property is not used pr1nc1pally for agncultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders. are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-siich rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were
apart of this Security Instrument. [Check applicable box({es)] '

[ Adjustable Rate Rider [] Condominium Rider o 1 -4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider E - [| B'idfeekly Payment Rider

[] Balloon Rider [] Rate Improvement Rider - Second Home Rider

W

Kathy Hill, Skagit County Auditor
11/8/1999 Page 5 of g 3:22:52PM

U] Other(s) [specify]
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. U.S. Bank
3000 LEADENHALL RD
" MT. LAUREL, NJ 08054

ORIGINAL
TAX PARCEL #:

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT\ RIDER is made this 28TH day of OCTOBER, 1999, and is
incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same-date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
U.S. Bank National ASSOCJatIOI] (the " Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1516 9TH STREET , ANACORTES, WA 98221

; |Property Address)
P : :

The Property includes, but is not 1inr_ited to, a.parcel of land improved with a dwelling, together with other such
parcels and certain common areas and-facilities, as described in the COVENANTS, CONDITIONS AND
RESTRICTIONS (the Declaration"). The Property is part of a planned unit development known as

¢ [Name of:PIarﬁieo Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facrhtres of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and: agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ¢

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PUD Constituent
Documents. The "Constituent Documents" are the: (i) Declaratlon (il) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii)}-any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due all duaes and assessments imposed pursuant to the
Constituent Documents. o

B. Hazard Insurance. So long as the Owner’s Assocmtlon mamtams ‘with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property whlch is satlstactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reqmres including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; ancl .

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain- hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provrded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratron or repalr f0110w1ng aloss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hiereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securlty Instrnment with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public liability i 1nsurance policy acceptable in form, amount; and extent of coverage to
Lender. - .

D. Condemmation. The proceeds of any award of claim for damages, direct or consequentla],. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assrgned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instmment as
provided in Uniform Covenant 10. S

PLANNED UNIT DEVELOPMENT RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3890 9/50 [ °

LT

Kathy Hill, Skagit County Auditor :
11/8/1989 Page 7 of 8  3:22:52PM N
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