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DEED OF TRUST

Reference # (if appllcabie) _ Additional on page
Grantor(s):

1. WILKINSON WILLIAMT
2. WILKINSON SUSAN L

Grantee(s)lAssngneelBeneﬂmary ,
Washington State Bank, N.A:, Beneﬂcnary

LAND TITLE COM PANY OF SKAGET COUNTY, Trustee

Legal Description: Lot 12, Blk. 1d',.d~un'c;;i_on..,lileplat. Additional on page GL
Assessor’s Tax Parcel ID#: 4166-010-012-0007 .

THIS DEED OF TRUST ("Security Instrumént’ ) is made on November 2, 1999. The grantor is WILLIAM T
WILKINSON and SUSAN L WILKINSON ("Borrower”).. The trustee.is LAND TITLE COMPANY OF SKAGIT COUNTY
("Trusiee"). The beneficiary is Washington State Bank N.A.; which is organized and existing under the laws of the
United States of America, and whose address is 32303 Paciﬂc Hwy s, Federal Way, WA 98003 ("Lender"}.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9!50
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."'Borr'ower":owes Lender the principal sum of Sixty Seven Thousand Five Hundred & 00/100 Dollars (U.S. $67,500.00),
This: debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
.monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2029. This Security Instrument
“'Secures to. Lender {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of ;he Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
secu’ritg; of this Secijrity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security~.
Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustes, in frust, with power of sale,
the followiog_de’écritiéql_.oi'oper’ry located in SKAGIT County, Washington:

Lot '{z-, Block 10,."REPLAT OF THE JUNCTION ADDITION TO SEDRO", as per plat recorded in Volume 3 of
Piats, page 48, records of Skagit County, Washington. Situate in the City of Sedro-Woolley, County of
Skagit, State of Washington,

which has the address of 714 REED ST, SEDRO WOOLLEY, Washinglon ("Property Address™);

TOGETHER WITH all the. imoro\fements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaﬁer-:a” __pa'rt ~of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing’is rei‘erred.,lo'-in this Security Instrument as the "Property.”

BORROWER COVENANTS lhat Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is, unencumbered except for encumbrances of record. Borrower warrants and wil
defend generally the title to the Property agamsf all laims and demands, subject to any encumbrances of record,

variations by jurisdiction to consfitute a ugjform segurity |n§irument covering real property.

UNIFORM COVENANTS. Borrower dnd Lender.covenant and agree as follows:

1. Payment of Principal and Interest; Prepéyriient and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by'th_e' Noie_ahd‘any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due u'ﬁgle“r't_hé' Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority oiie__r this Security instrument as a lien on the Properly; (b) yearly leasehold
payments or ground rents on the Property, if any; ’ ._(o)_ yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morlgage insurghce premiums’»;""i__f any, and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in Iieujﬂéf' thé. payment of morigage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, col!ec’i _an'd hold Eunds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may 'requ'ire for Borrower's escrow account under the federal Real
Estate Sefflement Procedures Act of 1974 as amended from l|me ‘to tlme 12 U.S.C. Section 2601 et seq. ("RESPA™, unless
another law that applies to the Funds sets a lesser amount. If sq, Lender ma "'at ~any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are msured by a- ‘foderal agency, instrumentality, or entity
{(including Lender, if Lender is such an institution) or in any Federal Home Lean B_ank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and apblyi-ng"t'he* Eunds,' -annually analyzing the escrow
account, or verifying the Escrow Iltems, urless Lender pays Borrowsr interest on thé Eu’i’ids anid applicabie law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one—tinﬁe charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless appliéable law prdvides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not b, re'omred 16 pay Borrower any inferest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credi‘fs ahd debits"'fo the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addatlonal securlfy for all sums secured by
this Security Instrument. ;

If the Funds held by Lender exceed the amounts permitted to be held by appllcable Iaw Lender shal! account to
Borrawer for the excess Funds in accordance with the requirements of applicable law. If the a[nou_nt __of:the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borro'Wer in. Writiog, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shaH make up the defrcrency
in no more than twelve monthly payments, at Lender's sole discration. # S

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {o the acqunsmon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums
secured by this Security Instrument. : Sl

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lerider uhder o
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis’ payable.f
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to: the*_
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower"
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.-"shell""pay' thiese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time. directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
.thls paragraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
“payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith~.
the Ilen by, or: defends -against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of. the Ilen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secunty Instrument If Lender determines that any part of the Property is subject fo a lien which may attain priority
over this Secur[ty Inetrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall safisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeﬂy.-:lneurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains’t' los:e by'ﬁre, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which' Lender requires |nsurance This insurance shall be maintained in the amounts and for the
periods that Lender requires. The. i msurance carrier prOVIdlng the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect l.ender's rights in the Property in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to hold the polrcres and renewals If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof-nf'!ose if not__méde promptly by Borrower,

Unless j-ender and Borrower,'othennris_e""agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorati_on: or'repair is.economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically-feasible:or hender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sec'urity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the |nsurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securlly Instrument whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree |n wrltlng, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender,"‘Borrowers ri'g]'ht fo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalfl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. # :

6. Occupancy, Preservation, Maintenance and Prolectlon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property‘_has Borrower’s principal residence within sixty days after
the execution of this Security Inskrument and shall continue to ot:cupy th’e_,Prope"r'ty.__as Borrower’'s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees’in. writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyoncﬁt Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit-waste on the Property. Borrower shall be
in default if any forfelture action or procesding, whether civil or criminal, is Beguri that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien creat"ed-by "this*Sﬁecurity- Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by oeusing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture,-:of_-‘the Barrower’s interest in the
Property or other material impairment of the lien created by this Security Instrurnent or Lend"e'r’s s'ecurity interest Borrower
statements o Lander (or failed to prowde Lender with any material mformatlon) in connectl_en wlth the loan evidenced by the
Note, including, but not limited fo, representations concerning Borrower’s occupancy of the E'r'operty a_s""laf_;principal residence.
If this Security Instrument is on a Isasehold, Borrower shall comply with all the provisionezo't.__the I_eaee, “If Borrower acquires
fee itle to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o tfié mérger-in writing.

7. Protection of Lender’s Rights in the Properly. If Borrower fails to perform the 'coyenente and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lend__e_r‘s'_:-r'ights in.the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulétion's') then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the: Property Lenders
actions may include paying any sums secured by a lien which has priority over this Security Instrument appearing in court
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take actron under this
paragraph 7, Lender does not have to do so. g o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from :
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestlng i
payment, E

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured 'by thie_ o
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay. t:he"

U
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.-"prernturns":tequired to obtfain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost
sﬂbstantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
ingures approved by Lender. If substantially aquivalent mortgage insurance coverage is not available, Borrower shall pay to
“Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morfgage insurance~.
coverage (in, the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available,and_ is obtam_ed Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. "-Lende_r- ‘o'riits agent may make reasonable entries upon and inspections of the Properly, Lender shall
give Borrower notice al the*'time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taklng of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender. E

In the event of a tofal takmg of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not ther-due; with ‘any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value‘ef the Property immediately before the taking is equal fo or greater than the amount of the sums

" secured by this Sacurity Instrument lrnrnedlately before the {aking, unless Borrower and Lender otherwise agree in writing, the
sums securad by this Security Instrument shall be.reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums- secured lmm_edlately before the taking, divided by {b) the fair market value of the Property
immediately pefore the taking. Any balance: §'hall"be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Properly immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and.Lender-otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secu'red by"tn_is Sécurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, aﬂer notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower tails_ 1o re_epon_d to Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the pioceeds; at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nct then due.

Unless Lender and Borrower otherwise agreg.in wntmg, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower of Borrower‘s successors in inferest. Lender shall not be
required to commence proceedings against any successor in mterest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrurhent by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in, exerclsmg any nght or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Llabmty, Co—sngners The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lender __and ‘Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and se\reral= Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co—signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sacurity Instrument; {b)i s not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may.agiee to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the” Note wrthout that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a" |&W which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be. oollected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower: whtch exceeded ‘permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the prlnc|pal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa partlal prepayment
without any prepayment charge under the Note. S A .

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by dehvenng |t ot by maifing
it by first class mail unless applicable law requires use of another method. The notice shall be dlrected 1o the” Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gwen by first class mail
1o Lender's address staled herein or any other address Lender designates by nofice to Borrower. Any nolice prowded for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as prowded in thls
paragraph. Sl

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jlaw of the :
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note.f .
contlicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which carn be___
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

to be severable.
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‘16, ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

N _--1'?._--1"ransfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it
is eold“or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
“Lender‘sﬂ pribr*-'wr'itten consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security’ Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date’of this Securlty Instrument. ~ .

If_Lenc_I_e_r exerms_es__lhls option, Lender shall give Borrower notice of acceleralion. The nolice shall provide a period of
not Ies§'-lhan_ _30":'days tr.oi*n__the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seourity [nstrumeht. "fi} Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this-Sécurity Instrument without further notice or demand on Borrower.

18. Bd'rrl:twer"'sJ?iigI_Ij-‘toE Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secyrily .Iﬁsfrq_ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity' for'reihstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;. g ‘(b-entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which: then wculd be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of"any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but riot I|m1ted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assura-that. the fian of. th|s Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by thls Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obhgahons secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not: apply in the case of acceleration under paragraph 17.

19. Sge of Note; Change of Loan Ser\ncer The Note or a partial interest in the Note (together with this Security
Insirument) may be soid one or more, times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that co!lects monfh!y payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan’ Serv:cer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change ln accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loart Servicer, and the address to which payments should be made. The notice
will also contain any other information required by__appl_lcab!e law,

20, Hazardous Substances. Borrower shall nt calse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law:. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
nermal residential uses and to maintenance of the Property. T

Borrower shall promptly give Lender written notice of any- |nvest|gahon claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving:the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns,-or is notifisd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance aﬁectmg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Law:

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos ‘or- formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdlctlon where the Property is located
that relate to health, safety or environmental protection, g L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleratlon following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nol prior4e acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: {a) the default;" (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by:-\hih_iéh the default musi
be cured; and (d} that failure to cure the default on or before the date specifiéd"“-ln :-lﬁe_,-holi__ce' “may result in
acceleration of the sums secured by this Security Insirument and sale of the Properiy ‘at_public aoclio_h at a date not
iess than 120 days in the future. The notice shall further inform Borrower of the right to rejns’t'ate"‘aﬂ'er acceleration,
the right to bring a court action to asser! the non-exislence of a defaull or any other défense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by appliceble law, If: the default is
not cured on or before the date specified in the notice, Lender at ils option may require imme'diat'e'peym'enl infull of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any. other
remedies permilted by applicable law. Lender shall be eniitied to collect all expenses incurred in’ pursuing. the
remedies provided in this paragraph 21, including, but not limited fo, reasonable attorneys’ fees and cosls of itle
evidence. s : 5
If Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurrence of an event of :
default and of L.ender’s election to cause the Property to be sold. Trustee and Lender shall take such action regardmg.'
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. “After _the" ;
time required by applicable law and after publication of the notice of sale, Truslee, without demand on Borrovnrer, eha‘il*‘ -
sell the Properly at public auction to the highest bidder al the time and place and under the terms designated in the

L.
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-"'no'tiee of 'eale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
tcir a berif:id or periods permitled by applicable law by public announcement at the time and place fixed in the nolice of
T_rusiee sh.all_ deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the fruth of the statements
made thereln. ‘_,.Tr__l'istee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale~
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; arid (c) any excess to the person or persons legally entifled to it or to the clerk of the superior court of
the county in whlch the sale took place.

22, Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Proper‘ry and shaﬂ surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Truetee_sh_all reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persone_.shénll péy "any recordation costs. Lender may charge such person or persons a fee for reconveying
the Praperty, but ohiy: if the'fee is ﬁ'éigl to a third party (such as the Trustee) for services rendered and the charging of the fee
is permitted under applicable faw..-~

23. Substitute Truslee. .in accordance with applicable {aw, Lender may from time to time appoint a successor trustee
to any Trustee appoinied hereunder who has ceased o act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power ancl duﬂes conferred upon Trustee herein and by applicable law.

24. Use of Property. The: Pr_operty is _no; used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If.one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covénants:and a,greements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] £

|:| Adjustable Rate Rider Ei Condomnmum Rider E 1—4 Family Rider
|:| Graduated Payment Rider D Planned Unit Developmen! Rider D Biweekly Payment Rider

|:| Balloon Rider D Rate ImproVemeni Rider D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with |t ' &

WITNESSES:
WILLIAM T WILKINSON - Bo‘rrower
SSN #
S ) 55 {Seal)
USAN L WILKINSON - B
SSN # ﬂorr i
INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )

e
COUNTY OF SKAGHE )

On this day before me, the undersigned Notary Public, personally appeared WILLIAM T W'ILKI‘N-S'.ON; SUSAN L
WILKINSON, perscnally known fo me or proved to me on the basis of satisfactory evidence to be:the-individuals-described in
and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr free and voluntary act

and deed, for the uses and purposes therein mentlone a";%i Xyy R _
Given under my hand and official seal this - B( "n;ay of U O Qo .;-:-‘19‘.5. [f!
. r :‘\\sleN %%;.,% o, ;

- %,
By ? UVWL &"Q._Q./\\(\; : Residing at J('Cdiﬂ’iuqdw Cl«t

Notary Public in and for the State of | {/iA— » My commission expires

ILASER PRO Landing, Reg. U.S. Pat. 8 T.M. OFF., Yar. 5.11.01.0 {c} 1987,193% CFl PraServices, Inc. Al Righls Reserved. - WA VIAPPLACFLLSACFILPLAGG4.FC TR-1078 PR-5_tarm] g

IO

Kathy Hill, Skagit County Auditor
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ADJUSTABLE RATE RIDER
( I'i_;:dex-nate Caps)

THIS ADJUSTABLE RATE RIDER is made this Nq\igmber 1, 1999, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or ‘Security Deed (the "Securily Inslrument”) of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Adjustable f Rate Note-{the "Note™) to Washington State Bank, N.A. (the
"Lender™) of the same date and covering the property described’in Ihls Securﬂy Instrument and located at:

714 REED ST, SEDHO WOOLLEY WA
[Property Address] "

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE. LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEH MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i ihe Securlty Instrument, Borrower
and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nofe provides for an initial interest rate of 8.000%. The Note provides for changes |r| tﬁé____i.niéfe_gt rate and the
monthly payments, as follows: s

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates :

The interest rate | will pay may change on the first day of November, 2004, and on that day every twelve {12) momh(s)
thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index 50 :

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yleld
on United States Treasury securities adjusted to a constant maturity of 1 year(s), as made available by the Federal Resewe )
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based updn comparable
information. The Note Holder will give me notice of this choice. ]

{page 1 of3)

g

- Kathy Hitt, Skagit County Alditor
11/3/1989 Page 7 of 12 1:50:53pM



. ADJUSTABLE RATE RIDER Page 2 of 3
{Continued)

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding 2.875 percentage points to the
Current Index. The Note Holder. will-then round the result of this calculation to the nearest one—eighth of one percentage
point (0. 125‘36) Subject to the limits. stated iR Sectlon 4(D) below, this rounded amount will be my new Interest rate until the
next Change Date.

The Note Holder will then delarrnlne the amourit of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation: will. be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes ]

The interest rate | am required to pay at the ﬁrst Change Date will not be greater than  10.000% or less than 6.000%.
Thereafter, my interest rate will never be increased or decraased on any single Change Date by more than two percentage
points (2.000%) from the rate of interest | have been paymg for the preceding twelve (12) month(s). My interest rate will never
be greater than 14.000%.

{E) Effective Date of Changes k

My new interest rate will become effective on each Change Date... | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unhl lhs amount of my manthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will ,lnclude mformatron required by law to be given me and also
the fitie and telephone number of a person whe will answer any question may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is armended to read as follows:

Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transfarred {or if a beneficial interest in Barrowsr is sold or transferred and ‘Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendér-if exercise is prohlblted by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan'were berng made to the transferee; and
{b) Lender reasonably determines that Lender's security will not be impaired by the loan assumptlon and that the risk of a
breach of any covenant or agresment in this Security instrument is acceplable to Lender..

To the exient permitted by applicable law, Lender may charge a reasonable fee-as a. condltron to Lender's consent of the
loan assumption. Lender may also require the transferee to sign an assumption agreement’ that'is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note dnd in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notrce of acceleration.
The notice shall prowde a pericd of not less than 30 days from the date the notice is defiverad of méilgd within which
Borrower must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums' prior 16 the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notrce or demand on
Borrower. :

BY SIGNING BELOW, we accept and agree to the terms and covenants contained in this Adjustable FiaigRiéier".ﬁ

47 . (seal]
WILLIAM T WILKINSON = -Borrower

_ (Seﬁl)'--*' -
SUSAN L WILKINSON - BOITOWér__,- i

M

Kathy Hill, Skagit County Auditor
11/3/1989 Page 8 of 12 :52:63PM
{
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- ADJUSTABLE RATE RIDER Page 3 of 3
{Continued)
_ “INDIVIDUAL ACKNOWLEDGMENT
STATEOF WASHINGTON -~ )
COUNTY 0 oy = & M‘QB L
: ... }E\QNE‘Q,':. )'"'I
2
On this day before me, the undersigned thary Publlc, pérs rSoga y&%@ M T WILKINSON; SUSAN L
WILKINSON, personally known to me or proved to'me on the s ¢f sa towagovi ncéto be the individuals described in

and who exscuted the Adjustable Rate Rider, and acknowledged t ét thepfggr@@:lhw\dzpﬁtable Rate Rider as their free and
voluntary act and dsed, for the uses and purposes | therem ment|6

Given under my hand and official seal this ’c o c;i;yfc;f M@ \f‘f@./rvx/‘dﬁ—(— , 19 01 c‘
By (' A b Y\/\ CJ,Q_QJ@ e Restdlng a_[¢ o@e fLuQ_ Ldee.,

Notary Public in and for the State of LU AS R o  35_ My commission expires (o (?-'(@ l(%)

ILASER FRO Landing, Rag, U.S. Pat. 8 T.M. OFF., Ver. 5.11.01.01 (¢} 1997,1999 CF| ProServicas, Inc. Al Righfs Raservad, - WA VIAPPLACFLLS\CFRLPL\D231FC TR-1076 PR-5_farm|

W

Kathy Hill, Skagit County Auditor
11/3/19989 Page 9 of 12 1.:§2:53PM
L

i



14 FAMILY RIDER
f?\s_eignmenl of Rents

THIS 1-4 FAMILY RIDER is made this 2nd day"of'-November, 1989, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security De_ea (the "Security instrument") of the same dale, given by
the undersigned (lhe "Borrower”") to secure Borrower's Note to Washington State Bank, N.A. (the "Lender") of the same date
and covering the Property described in the Security Instrumenf‘end4'I'ocated,' att

714 REED ST, SEDRO wgoLLE\"r, WA

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: ik

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, the following items are added’ to the Property description, and shall also
constitute the Property coverad by the Security Instrument: building materlals appllanCes and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connectlon with the Property, including, but
not limited to, those for the purposes of supplying or distributing heating, coolmg, electrlclty gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, piurﬁbmg, bath tibs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryars, awnlngs, storm wmdows, storm doors,
screens, blinds, shades, curtains and curtain reds, attached mirrors, cabinets, panelling and a‘rtached ﬂoor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto shall be deemed to be and
remain a part of the Property covered by the Security Instrument. Al of the foregoing together W|th the Properiy described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasshold) are referred to ln this 1—4 Family
Rider and the Security Instrument as the "Property.” : o

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to'or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower

shall comply with all laws, ordinances, regulations and requirements of any governmental body appllcable to ihe Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow any hen |nfenor to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to. fhe other

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 9/90 (page 1 of 3 }

‘MM"MWMWW

Kathy Hill, Skagit 60untyﬁi ditor
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1-4 FAMILY RIDER Page 2 of 3
(Continued)

hazards for which insurance is réq:u:i"red by L:lni?orm Covenant 5.

E. "BORROWER’S nli;HT TO":..RE.'.INSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupaney of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in. effect

G. ASSIGNMENT OF LEASES. .'iUpbn Lend_e_n‘s request, Borrower shall assign to Lender all lsases of the
Property and all security deposits made in connecfion with:-leases of the Property. Upen the assignment, Lender shall have
the right to modify, extend or terminate the exnstlng }eases and o execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ‘BECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and transfers to Lender ali the renis and revenues ("Rents") of the Property,
regardiess of to whom the Rents of the Property are payabie. . Borrower authonzes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Properly shall pay-thié Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until {i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Insirument and (i} Lender has given notice to the tenant(s) that the Renis are to ‘be paid to Lander or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an asmgnment for addmonal sacurity only.

If Lender gives notice of breach to Borrower: (i} all Rents received: by ‘Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securny Instrument' (i Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borfower agrees that each temant of the Propeny shall pay all Renis due and
unpaid to Lender or Lender's agent on Lender’s written demand to the tendnt:- (V) unless appucab[e law provides ctherwise,
all Rents collected by Lender or Lander's agents shall be applied first to the costs of taklng conh’ol of and managing the
Property and collecting the Rents, including, but not limited to, aftorney’s fees, recewers fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other charges oh the ‘Properly, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judlmrilij} appomted feceiver shall be liable to
account only for those Rents actually received; and (vi) Lender shall be entitied to have 4 receiver appointed to take
possession of and manage the Properly and collect the Rents and profits derived from the Property wﬂhout any showing as to
the inadequacy of the Property as security. : : ;

If the Rents of the Properly are not sufficient to cover the costs of taking control of and managrng the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become |ndebiedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7. E .

Borrower represents and warrants that Borrower has not executed any prior assignment of ihe Rents and has not and
will not perform any act that would pravent Lender from exercising its rights under this paragraph. - :

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving nofice of default to Borrower. However, Lender or Lender's: agents: or a Judlctally
appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or walve any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full. : g

Il. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in whlchf

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permltted .
by the Securily Instrument.

Kathy Hil, Skagit Count(‘Audltor
11/3/1999 Page 11 of 12 “‘1 62:53PMm
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1-4 FAMILY RIDER Page 3 of 3
(Continued)
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this 14 Family Rider.
l M o 3
ik (Seal)
Yoy WILLIAM T WILKINSON - Borrower
{Seal)
N [. WILKINSON - Borrower

ILASER PRO Landing, Reg. U.5. Pai. & T.M, OFF,, Var, 5,11,01.01 (¢) 197,800 CH Pt;o_Servicus, Inc. All Righls Rasarved, - WA VAAPPLAGF LSASFILPLAGZRS.FC TR-1076 PR-5_1arm}
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