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Assessor’s Parcel or Account Number:
4661L-000-013-0000 (RLOBLE2)

Abbreviated Legal Description:
Lot 13, COPPER POND PUD s
: _[lnélp,iie lot, block and plart or section, township and range]

Full legal description located on page 2 . A "'; FIRST AMERICAN TITLE CO.

[Space Above This Lme For Recordmg Data]
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DEED OF TRUST Lo -

THIS DEED OF TRUST ("Security Instrument") is made on October’ 26, 1999 . The grantor is
RANDY S. MCCURDY AND DEBRA L. MCCURDY, HUSEAND AND WIFES |

{("Borrower"). The trustee is First American Title Company

("Trustee™). The beneficiary is InterWest Bank, a Washington Corporatidﬁ,--‘

Lo

which is organized and existing under the laws of The State of Washington ~ 4 and wﬁo._se
addressis PO Box 1649, 275 SE Pioneer Way, OCak Harbor, WA 98277 : ' '
sum of One Hundred Eleven Thousand and No/100 A

Dollars (US.$ 111,000.00 7 )/

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9/90

@®'6R(WA) (8701) Amended 5/91 i

VMP MORTGAGE FORMS - (800)521 7291
DOC  #:972101 APPL #:5910120005 ORN #:04010009560

-
i

("Lender"). Borrower owes Lendet the pnnclpal ',51




~

This debt i3 evidenced by': Borrower’s note dated the same date as this Security Instrument ("Note™),
which provides for monthly payments with the full debt, if not paid earlier, due and payable on
November 1, 2029 & . This Security Instrument secures to Lender: (a} the repayment
of the debt evidenced by the Note wlth interest, and all renewals, extensions and medifications of the Note; (b)
the payment of all other sums, with mterest advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the perforrnanee of Borrower s covenants and agreements under this Security Insgument
and the Note. For this purpose, - "Botrower irrevocably grants and conveys {0 Trusiee, in (rust,
with power of sale, the following descrrbed property located in

. ¢ 8kagit 'County, Washington:
Lot 13, "PLAT OF COPPER POND 'PLANNED UNIT DEVELOPMENT", according to the
plat thereof in Volume 16 of; Plats, page 70 through 72, records of
Skagit County, Washington. :

which has the address of 1807 Copper Pond P1, Anacortes : [Street, Cityl,
Washington 98221 [Zip Cede] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacemems and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to” in thrs Security Instrument as the
"Property.'

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal ‘use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securrty 1nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows Ny

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrltten warver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority ‘Over-this”Security
Instrament as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,.if any; . {e) .yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aecordance with ‘the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximim,.
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under thé ™
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 *
er seg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may; at ahy,

time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amountiof -~

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with apphcable law. _
The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumenta11ty,
or entity (including Lender, if Lender is such an institution) or in any Federal H%oan
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Bank. Lender shall apply theFunds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually.analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on’ the Funds and applicable law permits Lender to make such a charge.
However, Lender may requ1re Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in ‘connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Furids. Borrower and Lender may agree in writing, however, that interest shall
be paid oré the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the, _purpose for which each debit to the Funds was made. The
Funds are pledged as additional secutity for- all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds inaccordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is net sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deﬁc1ency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply.any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security:Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any‘prepaymient charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth 1o prmelpal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines and impositions atiributable
to the Property which may attain priority over this Security Instrument,:and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person.owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority: o¥er this: Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement.of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien;. or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy l:he hen or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements” now ex1sl:1ng or hereafter
erected on the Property 1nsured against loss by fire, hazards included w1thm the term, extended coverage
maintained in the amounts and for the periods that Lender requires. The insurance . camer prov1d1ng the
insurance shail be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,
iIf Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtam coverage 0
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall™
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall +
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly '
by Borrower. : _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoramon
or repair of the Property damaged, if the restoration or repair is economically feasible ‘and "
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the drisufance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Secunty Ins]:rument whether or not then due. The 30-day period will begin when the
notice is given. e

Unleds Lender and Borrower otherwrse agree in writing, any apphcat.lon of proceeds to principal shall not
extend or postpone the due date of the monttily- payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this'Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, ‘¢stablish, and use the Property as Borrower’s principal
residence within sixty days after the executton of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence forat least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conlrol Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ‘onthe’ Property. Borrower shall be in defaulr if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially: i impair, the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default-and remstate as provided in paragraph 18, by
causing the action or proceeding to be dismissed with 3- rulmg that in-Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property of other materlal impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in defaunlt if Borrower, during
the loan application process, gave materially false or inaccurate. information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with-all the. provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower farls o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg t_hat may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnat:ion or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to ‘protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying- any, sums: secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable aftorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7 Lender does
nothavetodoso. T

Any amounts dishursed by Lender under this paragraph 7 shall become addmonal debt of Borrower
secured by this Security Insttument. Unless Borrower and Lender agree to other terms of payment ‘these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th mterest
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan,-,
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage ;
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses’or ceases o -
be in effect, Borrower shall pay the premiums required to obtain coverage. substantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the_
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ‘cach
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or-ceased 10 be in effect. Lender will aceept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. -Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender ‘again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage-insurance ‘in- effect, or to provide a loss reserve, until the requirement for
mortgage ipsurance ends in accordance w1rh any written agreement between Borrower and Lender or applicable
law.

9, Inspection. Lender or its’ agent may make reasonablé entries upon and inspections of the Property.
Lender shall give Borrower notice at the ume of ‘or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any awar:d or claim for damages, direct or consequentiaf, in
connection with any condemnation or othier takmg of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with, any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Securi‘t'y Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowmg fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a pe__rual ‘taking of the Property in which the fair
market value of the Property immediately before the taking rs"les's"'thau.;_the amount of the sums secured
immediately before the taking, unless Borrower and Lender othérwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by r.hrs Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notrce by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respoud to. Lender within 3¢ days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this SeCurrty Inslrument whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any apphcauou of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of r.he trme for payment
or modification of amortization of the sums secured by this Security Instrument’ granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the orrgmal Borrower or
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’ '$/SUCCEssors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a watver. of or preclude the
exercise of any right or remedy. v

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and,.'
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and :
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is co-sighig
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the = -
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securrty_
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of
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make any accommodations wrth regard to the terms of this Security Instrument or the Note without that
Borrower’s consent. :

13. Loan Charges If the Ioan ‘secured by this Security Instrument is subject to a law which sets
maximum loan charges and’ that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary. to reduce the charge to the permitted limit; and (b) any sums already collected
refund by feducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction w111 be treal:ed as A partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicablelaw requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to, Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice’ prov1ded for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given-as.provided in this paragraph.

15. Governing Law; Severability. This" Securrty Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law,'such: conflict shall not affect other provisions of
this Security Instrument or the Note which can be given-éffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to'be severable.

16. Borrower’s Copy. Borrower shall be given one. conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural persen) without Lender’s prior written consent, Lender hay, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this-Security Instriment.

If Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted. by thls Secunty Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons erower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior: ta the earlier 'of: (a) S days (or
such other period as applrcable law may specify for reinstatement) before sale of .the Property Jpursuant to any
power of sale contained in this Security Instrument; or (b) eniry of a judgment erforcing. this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would Be due under thig
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcmg this Security Instrument mcludmg, but
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obhgauon to ‘pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by- “Borrower,- this
Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerauon ‘had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ;

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wrth [hlS".
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale miay-result ima
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this -
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a salé of the .=,
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change’in -+ ..
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other'
information required by applicable law.
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20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Sibstances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property- that is.in violation of any Environmental Law. The preceding two sentences
shall not apply to the presénce, use, or.storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly:give Lender written notice of any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory .agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any gqvernmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law: o

As used in this paragraph 20, Hazardous Substances are those substances defined as toxic or hazardous
substances by Environmental Law and-the followmg substances: gasoline, kerosene, other flammable or toxic
petroleum products, . toxic pesticides and “herbicides, volatile solvents, materials contammg ashestos or
formaldehyde, and radioactive ‘materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction- where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agréement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the clefault, {(b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 126 days in the
future. The notice shall further inform Borrower of the-right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a.default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted, by. appltcable Iaw. Lender shall be
entitled to collect all expenses incurred in pursuing the remiédies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trastee of the occurrence of
an event of default and of Lender’s election to cause the Property to:/be sold. Frustee and Lender shall
take such action regardmg notice of sale and shall give such notices'to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after _pu_l_;hcatron of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property-at-public-auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place flxed in the notlce of sale.
Lender or its desrfnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property w1thout any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima- facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the followmg order:
{(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and. attorneys fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or, persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place = ;

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shaill request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing . debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty ‘and
without charge to the person or persons legally entitled to it. Such person or persons shall pay aty recordauon_
costs. :
23. Substitute Trustee. In accordance with applicable law, Lender may from time to tlme appomt a’
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance. of the: |
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem and s
by applicable law. S

24. Use of Property. The Property is not used principally for agricultural or farming purposes.
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25. Riders to this Seciirity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement. the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Iristriiment’.-.

[Check applicable b0x(es)] ;

[ Adjustable Rate Rlder ' D Condommrum Rider [ 114 Family Rider _
[] Graguated Payment Rider1 E‘ Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider
VA Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instcument and in any rider(s) executed by Borrower and recorded with it

Witnesses: A}é
W (Seal)

Randy S McCurdy -Borrower

270, i mL&-L))O?/(J (Seal)

Debra L McCurdy d‘Borrower
e (Seal)
-Borrower o -Borrower
(eal) A (Seal)
-Borrower B ) L * . 3 -Borrower
(Seal) D (Seal)
-Borrower '*.3 : -Borrower
STATE OF WASHINGTON }Ss
County of .S’ Al 17T - R

On this day personally appeared before me / ) &‘
oDy S. Helurdy & VEBLA
Lo MeCurdY S I
to me known to be the individual > described in and who executed the within ahd foreéoiﬂg instrument,

and acknowledged that ‘W signed the same as M free and voluntary act and
deed, for the uses and purposes therein mentioned. =~ 7 0 2

GIVEN under my hand and official seal this <2 F. 24 » day of (JMTF’ / 9’ &g 9

Notary Publiein am Washmg!on resulmg at

My Appomtmem Expires on =y 00

Anneliese M. Farrell

2D -6R(WA) (9701) Page 8 of 8 Form 3048 9/90°
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, PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2&th day of
October T 0,999 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument") of the same date, given by the unders1gned (the "Borrower") to secure Borrower’s Note to
InterWest Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

T

1807 Coprer Pond Pl, Anaccrtes, WA "'j_9 8221

[Properly: Address)
The Property includes, but is not limited to, a parcel of land 1mproved w1th a dwelling, together with other
such parcels and certain comumon areas and facilities, as descnbed i .

{the "Declaration™). The Property is a part of a planned ‘unit development known as
Copper Pond

[Name of Planned Unit Development] :

{the "PUD"}. The Property also includes Borrower’s interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Assoc:aﬁon") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made m “the Securlty Instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower’s obhgatmns under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration;. (if) articles: of 1incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (111) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay,. when due alI dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUME‘NTi‘_,..
Page 10f3 Initials:
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B. Hazard Insurance. So long-as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or. "blariket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in. the’ amourits, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” ther:

(i) Lender waives the provision ‘in Umform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(il Borrower’s obligation under Umform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt nonce of any 1apse Jul requlred hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and fac1lmes of the PUD any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.: :

C. Public Liability Insurance. Borrower shall take-such’ acuons as may be reasonable to insure that the
Owners Association maintains a public liability insurance pollcy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceesds of any award or clalm for damages direct or consegquential, payable
to Borrower in connection with any condemnation or other takmg of .all or-any part of the Property or the
common areas and facilities of the PUD, or for any conveyance iri tiéu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Insrument as prov1ded in Uniform Covenant 10.
prior wntten consent, either partmon or subdivide Lhe Property or consont oy

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a takmg by condemnation
or eminent domain;

(if) any amendment to any provision of the "Constituent Documents 1f .tho pID_VlSlOIl is for the
express benefit of Lender;

(i) termination of professional management and assumption of self- management of the Owners
Assocjation;or T

{(iv) any action which would have the effect of rendering the public hablhty msurani:e coverage
maintained by the Owners Association unacceptable to Lender. : E
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F. Remedies. If Borrower-does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the’ date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requestmg payment

BY SIGNING BELOW, Borrower ax:cepts and agrees to the terms and provisions contained in this PUD

Rider.
%ﬁ%/%%‘ (Seal)
andy s U cCurdy -Borrower '_ﬁ_)ebra L McCurdy -Bbfrower
(Seal) ", - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D -7U (9705) w31 a70s Page 3 of 3 "--‘_.-"‘__"i'=orr_p_31so 9/90
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Legal Description Continued ~

‘“BEtréﬁérs: Randy $ McCurdy
S Debra L McCurdy

Prqbérty Adéress: 1807 Cecpper Pond Pl
(Y £ F Anacortes, WA 98221

Lot 13, '_"I'?LAT:O'F ‘COPPER POND PLANNED UNIT DEVELOPMENT", according to the
plat thereofin Volume 16 of Plats, page 70 through 72, records of Skagit
County, Washingpdpjg“
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