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" RECORDING INFORMATION

1. Document Title: -~ DEED OF TRUST

e

2. Reference Number of Document Assigned or Released: N/A
3. Grantor: PAUL BODIN CONSTRUCTION INC.
4. Grantee: MARINE HEIGHTS LLC

5. Legal Description: Lot(s) 7 "'éh_d 12 Plat of Marine Heights, Vol 16 of Plats,
Pages 173-175, records.of Skagit County

6. Assessor’s Property Tax Account Nu'm__be_r;__ © + 4695-000- 007 - 0000
7 4695-000-012-0000

{SLAND TITLE COMPANY T
.r/‘ ;.
A 9166 DEED OF TRUST
THIS DEED OF TRUST, made this _29 day of _October -~ 1999, between
PAUL BODIN CONSTRUCTION, INC. . GRANTOR, whose address is

1725 SW Nienhuis Oak Harbor, WA 98277 e :
ISLAND TITLE COMPANY, a corporation, TRUSTEE, whose address is 3110 .Commercial
Avenue, Suite 101, Apacortes, WA 98221; and MARINE HEIGHTS, LLC, a Washington
limited liability company, BENEFICIARY, whose address is 3538 - 207th Aveuu¢"SE', Issaquah,
WA 98029-9688. o
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E "WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power
7 of __'sg_i-le, the following described real property in SKAGIT County, Washington:

-~ LOT(S) 7 and 12, PLAT OF MARINE HEIGHTS according to the plat thereof
© - recorded in Volume 16 of Plats, pages 173 through 175, records of Skagit County,
.~ Washington;

o Si't-ua__t:tfcd_ :iri:""S___kagit‘ County, Washington.
which real property:_is":npt used principally for agricultural or farming purposes, together with
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in

any wise appertaining; ari_’d---the rents, issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of Grantor herein

contained, and paymen;’ of the sum of One Hundred Eightv Four Thousand
Eight Hundred Dollars ($ 184,800 .Q0) with interest, in accordance with the terms

of a Promissory Note of ‘even date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals, modifications and extensions thereof, and also such further sums as
may be advanced or loaned by'Beneﬁc_iary to Grantor, or any of their successors or assigns,
together with interest thereon at such rate as shall be agreed upon.

Due on Sale. If title to said property shall pass from Grantor by deed or otherwise, or
if said property is sold on contract, the ‘whole amount of principal and interest then unpaid
together with all other charges incurred but as yet unpaid under the Note secured hereby, shall
immediately be due and payable,

The following is a true copy of Standard Form No. ‘\35{.—--1:66_,=
To protect the security of this Deed of Trust, Grantor covenants and agrees:”

1. To keep the property in good cordition and repair; to permit no waste thereof; to complete any building, structure
or improvement being built or about to be built thereon; to restore pmmp;ﬂy_.' any building, structure or improvement
thereof which may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions
and restrictions affecting the property. R

2. To pay before delinquent alt lawful taxes and assessments upon the property; to keep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust, > .~ .-~ ™
3. To keep 2ll buildings now of hereafter erected oa the property described herein coatinuously insured against loss by
fire or other hazards in an amount not less than the total debt secured by this Deed of Trust, Ali policies shall be held
by the Beneficiary, and be.in such companies as the Beneficiary may approve and have ‘loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount coliected under any insurdace policy may
be applied upon any indebtedness hereby secured in suck order as the Beneficiary shall determine. Such application by
the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclostire safe.
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' ; 4, _;-’I_.‘b defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
~“or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
maay sﬁcl? action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To .pa')"r 'al.l'c.osts, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee

incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by

stamte, -4 o

6. Should Gramor fail to pay when due any taxes, assessmenté, insurance premiums, liens, encumbrances or other
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest
at the rate set forth in the__no'tc secured hereby, shall be added to and become a part of the debt secured in this Deed of

Trust. 9
IT 1S MUTUALLY AGREED THAT:

1. In the event any portioﬁ off' the propet_rty; is taken or damaged in an emizeat domain proceeding, the entire amount of
the award or such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary
t0 be applied to said obligation:.. - .. .

2. By accepting payment of any sum--'s:_:c_ured' Il_ei‘eby after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shali reconvey all or any part of the prépc'fty covered by this Deed of Trust to the person entitled thereto,
on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request
for reconveyance made by the Beneficiary or ilie person entitled thereto.

4. Upon default by Graator in the payment of any iﬂdebtedne_ss's"fecured bereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately betome: due and payable at the option of the Beneficiary,
In such event and upon written request of Beneficiary, Trustee shalI___seI_l' the trust property, in accordance with the Deed
of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid
at Trustee’s sale. Trustee shall apply the proceeds of the salé as foilows: (1) to the expense of the sale, including a
reasonable Trustee’s fee and attorney’s fee; (2) to the obligation s¢cured by this Deed of Trust; (3} the surplus, if any,
shall be distributed to the persons entitled thereto. ' s

5. Trustee shall deliver to the purchaser ar the sale its deed, without wartanty, which shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted
in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of
such compliance and conclusive evidence thereof in favor of bona fide purchaser and ehcumbran_ces for valee,

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act-of the 'S"tate'__of: Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage;” -

7. In the event of the death, incapacity, disability or resigmation of Trustee, Beneficiary may appoiat in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the counity in which this Deed
of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee, The Trustee'is not
obligated to notify any party bereto of pending sale under any other Deed of Trust or of any action‘or prdt;eeding. in
which Grantor, Trustee or Beneficiary shall be a party unless such actioa or proceeding is brought by the Trustee.
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'Namc__ of Gorp._,"-?tnshp or LLC
PAUL BODIN C

~

T B TIns Deed of Trust applies to, inures ¢o the benefit of, and is binding not only on the parties hereto, but on their

. hexrs devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner
: of the note secured hereby whether or not named as Beneficiary herein.

CTION, INC.

By: /k_/%
S 7

Print name: "Paim-ér__ D. Bodin

Title: President .

STATE of WASHINGTON o ) e

) sS.
COUNTY of i&W
On this Z]deay of OM% , 1999, before me, the undersigned, a Notary

Public in and for the State of Washmgton duly comnussmned and sworn, personally appeared
Palmer D. Bodin to me ksown to be the President of

2at Bodin Construction|Ne€, the corporation, that executed the foregoing instrument, and
atfrtWiedged said instrument to be the free arid voluntary agt and deed of said corporation, for the uses
and purposes therein mentioned, and on oath stated thaf hefshe was authorized to execute the said
Instrument.

oR- '

On this \day\aﬁ 1999 before me, the undersigned, a Notary
Public in and for the State of ington, duly cormmssmned a.nd sworn, personally appeared
to me knowa_to be the Managmg Parmer OR Member of

partnershlp OR _ . limited llabﬂi[}’ company
that executed the foregoing instrument, and acknowle@&;aﬁmu instrument to be the free and voluntary

act and deed of said ___ partnership OR limited liability.company, for the uses and purposes
therein mentioned, and on oath stated that he/she was authonzeWe sa_lcl instrurnent.
9iR0 e
WITN@\S /}and official seal hereto
S

A 1))

otary\Pubhc ﬁ}J%{i ﬁr the State of 'Washin-gt_on

ixed the day and year f_i_rét-"a;bgve written.

siding at:

EMPN e Mlg’s&?f LeAxlla\;res 501 [ S,/{ W ~
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