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WHEN RECORDED RETURN TO:

EMPIRE FUNDING CORP.

9737 Gteat Hills; Traﬂ )

Austin, Texas 78759

800-261-4898" 5 Space above this line reserved for recording information

Loan# T WASHINGTON DEED OF TRUST ~ ISLAND TITLE COMPANY
THIS DEED OF TRUST is made among the Grantor, $B-152808M

ERNIE M HENRICKSON and RANDI R HENRICKSON ; HUSBAND AND WIFE

having an address

at 1243 GWEN DRIVE #3 BURLINGTON, WA 98233 {(herein "Borrower™),
BISHOP & LYNCH, P.S., 720 Olivé Way, Suite 1600, Seattle, WA 98101 (herein "Trustee"), and the Beneficiary,
EMPIRE FUNDING CORP., 9737 Great Hills Trail, Austin, TX 78759, a corporation organized and existing under the
laws of Oklahoma (herein "Lender”). -BORROWER, in consideration of the indebtedness herein recited and the trust
herein created, irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the County of SKAGIT D , State of Washington:

SEE ATTACHED LEGAL DESCRIPTION

UNIT 3, BLDG. B, ALDERCREST'CONDO, vOL. 13, PGS. 3 - 63
PTN. LOT 19, PLAT OF COUNTIRY CLUB ESTATES, VOL. 11, PGS. 5 & 6;
LOT 1, SP#87-79; PTN. SE-NE,.SEC.2, T34N, R3E W.M.

Property Tax Parcel No.:_4420-000-003-0001 L
which has the address of 1243 GWEN DRIVE #3 BURLINGTON, ‘WA 98233

(herein "Property Address"); :
TOGETHER with all the improvements now or hereafter erected on the' property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this.Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the "Property" TO SECUR.E to Lender the repayment of the mdebtedness ev1denced by Borrower's note

US.$ 35,000. 0 0 with interest thereon, providing for monthly mstallments o_f pqnmpal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on the Maturity Date stated therein; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of thls Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained. Borrower covenants that Borrower is
lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property, and that the Property
is unencumbered except for encumbrances of record Borrower covcnants that Borrower wana.nts and wﬂl dcfend
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows T
1. Payment of Principal and Interest. Borrower shall pay when due the principal and interest lndebtedness and late
charges evidenced by the Note. . S
2. Taxes. Borrower shall warrant and forever defend generally the title to the Property and qu1et possessmn thcreto
against all claims and demands, subject to encumbrances of record. Borrower shall pay when due all taxes, liens,
assessments any other charges whatsoever now existing or hereafter levied or assessed upon the Property, or upon
the interest therein created by this Deed of Trust, and shall preserve and maintain the liens created hereby on. the !
Property, including any improvements hereafter made a part of the realty. Borrower will not let any mechamc 8 or
other workmen's judgment lien attach to the Property.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender will be
applied according to the terms of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obhgations

under any mortgage, deedﬁi trus ther security a?.xeement with a lien which has priority over this Deed of Trust, : R
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_,iné'luding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
- agsessments and other charges, fines and impositions attributable to the Property which may attain a priority over

“this Deed of Trust, and leasehold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
'.i.ag"éiﬁét:'lps'é’ by fire, hazards included within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require. The insurance carrier providing the

insurance shall be' chosen by Borrower subject to approval by Lender; provided, that such approval shall not be
unr'ééson:abf')}'ivfthﬁ'e__ld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include:a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies.and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a tien. which has priority over this Deed of Trust. In the event of loss, Borrower shall give prompt
notice to the insurance arrier and Lender. Lender may make proof of loss if not made promptly by Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the surtis séciréd by this Deed of Trust. In addition, Borrower agrees to maintain flood insurance
with Beneficiary as loss payée in‘an amount equal to the principal outstanding during the term of said indebtedness
if required pursuant to the Flood Disaster ProtectiveAct (42 U.S.C. 4012a).
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propérty-in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the-provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on a unit in a condominiurm or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium.or planned unit development, and constituent documents.
7. Protection of Lender's Security. If Betrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option; upon nofice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees; and take such action as is necessary to protect Lender's interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirernent for such insurance
terminates in accordance with Borrower's and-1ender's written agreement or applicable law. Any amounts
disbursed by Lender pursuant to this paragraph-7, with interest thereon, at the Note rate. shall become additional
indebtedness of Borrower secured hereby. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. & Pl
9. Condemnation. The proceeds of any award or claim for'damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof; or.for conveyance in lieu of condemmation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust. 7 = L
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granfed by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability. of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings agdinst such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured hereby by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be-a'waiver'of or preclude the exercise

of any such right or remedy. : .

N

11. Successors and Assigns Bound; Joint and Several Liability; Co.signers. The covenants-and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors-and-assigns of Lender

and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreenients of Borrower shall be
joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute-the Notg, (a) is co-signing

this Deed of Trust only to grant and convey that Borrower's interest in the Property to Trustee u‘_nﬁe‘f the ferms
hereunder, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any

other Borrower hereunder may agree to extend, modify, forbear, or make other accommodations with regard to the
terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing that Bofrower or
modifying this Deed of Trust as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {a} any.-noticeto.
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified”

mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by niotice to.
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated ~
herein or to such other address as Lender may designate by notice to Borrower as provided herein. T I R
13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of &
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal® - '
law to this Dieed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with.
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be givén
effect without the conflicting provigion, and to this end the provisions of this Deed of Trust and the Note are A
declared to be severable. ézsed l%fm, "costs", "expenses” and "attorneys' fees"dnclude all sums to the extent not” o
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__.prohibited by applicable law. ) -
" 14. Borrower's Copy. Borrower shall be furnished a copy of the Note and Deed of Trust at the time of execution.
" 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

: fehabiliifatioﬁ, improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at

“Lender's-option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an _
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in-connection with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest:in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a
natural fxéison)Withbut_ ZLender's prior written consent, Lender may, at its Option, require immediate payment in full
of all sumis secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is
prohibited by *fedefal-lﬁw as of the date of this Deed of Trust. If Lender exercises this option, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of riot less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower.
NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remediés. Excépt as provided ih paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this
Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the ‘actioti required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Bonowe__r'; by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may.result in acceleration of the sums secured by this Deed of Trust and sale
of the Property at public auction'at a-date notless than 120 days in the future. The notice shall further inform
Borrower of (1) the right to reinstate after-acceleration, (il) the right to bring a court action to assert the
nonexistence of a default or any other defenise of Borrower to acceleration and foreclosure, and {iii) any other
matters required to be included in suchnotice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further derhand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to.collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17,including, but not limited to, reasonable attorneys' fees. If
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower.and to other persons as applicable law may require. After the
lapse of such time as may be required by applicable law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction 6 the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels-and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods notexceeding a total of 30 days by public
announcement at the time and place fixed in the notice of sale: Lender.or Lender's designee may purchase the
Property at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without
any covenant or watranty, expressed or implied. The recitals in the Tfhsteé's" deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees and
costs of title evidence; (b) to all sums secured hereby; and (c) the excess;-if any, to the person or persons legally
entitled thereto, or to the Clerk of the Superior Court of the County in ‘which the sale took place.
18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerationy of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any pi'oéeedings' begun by Lender fo enforce
this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before sale of the
Property pursuant to the power of sale contained in this Deed of Trust or (ii) eniry of a judgment enforcing this
Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) Borrower cures all breaches of any other covenanis_dr agreqni'épts of Borrower
contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender 4nd Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, atid in‘enforcing Lender's and
Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable aflorneys' fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hereby's':hall___é'onti_nué
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secufed hereby shall
remain in full force and effect as if no acceleration had occurred. T
19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sécuﬁty hér_eﬁfldég,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to .a’écele_ratidh
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they .
become due and payable. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender; in
person, by agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and mané_g-c
the Property and to collect the rents of the Property including those past due. All rents collected by Lender-or.the” ¢
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, - L
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents .-
actually received.
20. Reconveyance, Upon payment of all sums secured hereby, Lender shall request Trustee to reconvey the

Property and shall surrendgy this JDeed of Trugtand all notes evidencing indebtedriess secured by this Deed of Trusf &
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to Trustee Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
_ent1tled thereto. Such person or persons shall pay all costs of recordation, if any,

2L Substxtute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee fo any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the
”--»successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable

law. = L
22 Use of Property The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR
DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of

Trust, of any default under the supenor encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Berrower has exceuted this Doed of Traston | LANDBEY I8 19 G

C&N@m M @J//W%@

ERNIE M HENRICKSON, "‘RANDI R HENRICKSON

58

STATE OF gASHINGTON, Cotnty___\ WL
On this day of 0{' 7"0@?}{ B .19 €F</ _ before me, the undersigned, a Notary

Public in and for the State of Washington, duly commlssmned and sworn, personally appeared
ERNIE M HENRICKSON and RANDI R ,__HENRI CKSON and

to me known to be the individual(s) described in and who executed the foregoing instrument, and acknowledged to
me that he/she/they signed and sealed the said 'ins-&gm'ent as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned. WITNESS‘my hand and official seal affixed the day and year in this

certificate above written. 2 //6) /200 2 .
My Comumission expires: &K, %{ (7%
2/ i

(SEAL) - P« PIE;:? 1
O ) Notary Pubhc in and for the State of Washington residing at:

q

-§ WOTARY %, —.0
b &)

(RN
'e,‘\? :

-
-
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SB-152805M

EXHIBIT "A"

Unit 3, Building .B,  ALDERCREST CONDOMINIUMS, according to
Amended Declaration- thereof recorded under Auditor’s File No.
8305310016 AND Survey ‘Map and Plans thereof recorded in Volume
13 of Plats, pages 3 through 6, records of Skagit County,
Washington; being a portion of Lot 19, Plat of Country Club
Estates, according to the plat thereof recorded in Volume 11
of Plats, pages 5 and 6, records of Skagit County, Washington;
Lot 1 of Short Plat No. 87-79, recorded under Auditor’s File
No. 7908170013, records of Skagit: County, Washington; and a
portion of the Southeast Quarter of the Northeast Quarter of
Section 2, Township 34 North, ‘Range 3 East of the Willamette
Meridian; B .

situated in Skagit County, Washiﬁgﬁdﬁ: :

- END OF EXHIBIT "A" -

Kt.,%?!!{!g!!%g!“ 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 made this 18TH day of October > 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note to

e 'E;@’IRE FUNDING CORP.

A (the “Lender™) of the
same date and covering the Property deSen',bed n the_Security Instrument and located at:

1243 GWEN DRIVE #3:, BURLINGTON, WA, 98233

[Property Address]
The Property includes a unit in, together W1th an und1v1ded mterest in the common elements of, a condominium
project known as: :

R

ALDERCREST CONDIMINIUMS . ; :
[Nate of Condomlmum Pro_pect]

(the “Condominium Project”). If the owners association or other entlty which acts for the Condominium Project
(the “Owners Association”} holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners ASSOCIathII and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:.”

A. Condominium Obligations. Borrower shall perform-all of the Borrower s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Dgcuments” ' are the: (1} Declaration or any
other document which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mamtams ‘with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Pro_]ect which is' satlsfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:. " .~

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premlum mstallments for hazard insurance on the property; and
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoc1at10n
policy. =

Borrower shall give Lender prompt notice of any lapse in required hazard i msura.nce coverage _
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr foIlorwmg a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borfower ate hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instmment w1th any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that,

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of "
coverage to Lender. -

il My
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D. Condemnatlon. " - The proceedg of any award or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnation or other taking of all or any part of the Property,
whether of the unit or'of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be: paxd to 1ender. Such proceeds shall be apphed by Lender to the sums sccured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subd1v1de the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminerit domam

(ii) any amendment to any prov:smn ‘of the Constituent Documents if the provision is for the express
benefit of the Lender;

(ili) termination of professmnal management and assumption of self-management of the Owners
Association; or :
(iv) any action which would havc the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not.pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under. 11113 paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of dlsbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requestmg payment

BY SIGNING BELOW, Borrower accepts and agreﬁs to the terms and provisions contained in this

Condominium Rider. W

CKSON -Borrower

A :.:Z) )@2 s D (Seal)

VN
RANDI R HENRICKSON -Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

(.

Kathy HIIl Skagit County Audltor
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