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- DEED OF TRUST Page 2
{Continued)

CONVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of entry-and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
followirig déscribed. real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixturés;all easernents, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, rayaliies, and profits relating to the real property, including without limitation

all minérals, ol ‘gas, geothermal and similar matters, (the “Real Property") located in Skagit County, State
. of Waj.kshin'g,tdn_; T

Lot 15,'PLAT OF SUNRISE RIDGE", as per plat recorded in Volume 14 of Plats, pages 61
and 62, records 'of Skagit County, Washington,

EXCEPT tha't"p_pri;igh,‘_“of said Lot 15, described as follows:

Beginning at the ‘Southwest corner of said Lot 15;

thence North- 00°33'57" East 22.45 feet along the West line of said Lot 15;

thence South 25°39°19" East 19.03 feet to the Southerly line of said Lot 15, said point
also being a point on.a curve;

thence Southwesterly along the arc of said curve to the left having a radius of 45.00 feet
and an initial tangent bearing of South 64 20°41" West, through a central angle of 12
43’57", an arc distance of 10,00 feet to the point of beginning.

Situate in the Counfy_ Of,.S_kaéit_,*S't_ate of Washington.

The Real Property or its "édd'r:es':is:i's' commonly known as 21291 Sunrise Pl, Mount Vernon,
WA 98273. The Real Property tax id_gnlifi_cation number is 4503-000-015-0007.

Grantor hereby assigns as security to Lender; il of Grantor’s right, title, and interest in and io all leases, Rents, and profits of
the Property. This assignment is recorded’in accordarice’ with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the regording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lender's option and shall be automatically revoked upon acceleration
of alt or part of the Indebtedness. E:

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TOSECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS‘UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenwigé provided in-this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dug; and shall’sirictly and in a timely manner perform all of Grantor’s
obligations under the Note, this Deed of Trust, and the Related Documents:,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tihat Grantor's possession and use of the Property
shall be governed by the following provisions: R

Possession and Use. Until the oocurrence of an Event of Default; Graftor may (1) remain in possession and contral of
the Property; (2) use, operate or manage the Property; and "{3)..collest the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default).:“The following provisions relate to the use of the
Property or to other limitations on the Property. The Real Property isnot used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompily perform all repairs, replacements,

and maintenance necessary to preserve its value. i

Compliance With Environmental Laws. Grantor represents and warrants.to lenderthat: (1) During the period of
Grantor's ownership of the Properly, there has been no use, generation, meanufactire, ‘storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person o, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except ag previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Siibstance on, under, about
or from the Property by any prior owners or occupants of the Property, or (¢} any actual of threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged
by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user.ef the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under,“about or from the
Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,-and local laws,
regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor ‘aythiorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any.inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or-{iability on
the part of Lender to Grantor or to any other person. The representations and warranties contained hereiri are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby” (1)-“feledses and
waives any future claims against Lender for indemnity or confribution in the event Grantor becomieg-lidble for'¢leanup or
cther costs under any such laws; and (2) agrees to indemnify and hold haimless Lender against any, and all’ claims,
losses, liabifities, damages, penalties, and expenses which Lender may directly or indirectly sustain.or suffer résulting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether:or riot
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,‘including the ..
> obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance.of the lien-
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,: whether-by
foreclosure or otherwise. FT

Nuisance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of i .
or waste on or to the Property or any portion of the Property, Without limiting the generality of the foregoing, Graftor will £
not remove, of grant to any other party the right to remove, any timber, minerals {including oif and gas), coal, clay;” .
scoria, sail, gravel or rock products without Lender’s prior written consent.
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satistactory to Lender to replace such Improvemenis with Improvements of at [east equal value.

~

Kathy Hill, Skagit County Auditor
10/22/1999 Page 2of 9  9:08:16AM
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DEED OF TRUST Page 4
(Continued)

!’ efféct; compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall

7/ ~“constitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of
tils Deed-of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become
payable-on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the
procéeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Properly free of all taxes, liens, securily interests,
encurnbrances, .and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
. Propetty ‘or.to-comply with any obligation to maintain Existing Indebtedness in good standing as reguired below, then Lender
may do'so. If dny actiort-or proceeding is commenced that would materially affect Lender’s interests in the Property, then
Lender on Granter's Behalf.may, but is not required to, take any action that Lender believes to be appropriate to protect
Lender's interests.- All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from thé.daté‘incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become
a part of the [ndebtedness and,-at Lenders option, will {A) be payable on demand; (B) be added to the balance of the
Note and be appartioned amiong énd be payable with any installment payments to become due during either (1} the term of
any applicable insurance ‘policy; ‘or “(2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
duz and payable at thé Note's maturity. The Property also will secure payment of these amounts. The rights provided for in
this paragraph shall’be in addition fo any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lerider.shall not be construed as curing the default so as to bar Lender from any remedy that it
otherwise would have had. S

WARRANTY; DEFENSE OF.TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of
Trust: Lo e,

Title. Grantor warrants that: (2) Grantor hoids good and marketable title of record to the Property in fee simple, free
and clear of all liens and eéncumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below or in anyitle insurance policy, tile report, or final title opinion issued In favor of, and
accepted by, Lender in connectiom: with this Deed of Trust, and {b) Grantor has the full right, power, and authority to
execute and deliver this Deed of Trust to-Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend the title to
the Property against the lawful claims, ef all perseris. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustes orCender-under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal parfy in sich proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the progeeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants;fhat the_-PEi}péi:ty and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of govemmental authorities.

Survival of Promises. All promises, agreemeﬁts; and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, 'shall be continuing in nature and shall remain in full force and effect until
suich time as Grantor's Indebtedness is paid in full.,

EXISTING INDEBTEDNESS. The following provisions con:qgming Exis__t{ﬁb Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any defauft under the instruments évidencing such indebtedness, or any default

under any security documents for such indebtedness. Y .

No Modification. Grantor shall not enter into any agreement with ;hé_holder..of any morigage, deed of trust, or other
security agresment which has priority over this Daed of Trust by-which-that.agreement is modified, amended, extended,
or renewed without the prior written consent of Lender. Grantor shall peither request nor accept any future advances
under any such security agreement without the prior written consent of Lender. ;

CONDEMNATION. The following provisions refating to condemnation pr&j{_:éedings aré a part of this Deed of Trust:

Proceedings. [f any proceeding in condemnation is filed, Grantor shallpromptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the action-and obtain_the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will delivet or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from. time to time to permit such
pairticipation. P e

Application of Net Proceeds. If all or any part of the Property is condemned by. eminent domaif proceedings or by any
proceeding or purchase in lieu of condemnaticn, Lender may at its election require that ajl-or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mear the award after payment of all reasonable costs, expenses, and attorneys’ fees ihcurred by Trustee
or Lender in connection with the condemnation. E E

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tné Tollowing. provisions refating to
governmental taxes, fees and charges are a part of this Deed of Trust: o S s

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents. in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue kender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all’ expenses’ incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,. doctiméntary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typé of:Deed"of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax op Grantor which
Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of Déed of Trusg”
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4}, a spegific tax .
on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor. .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed 6f-Trust; this

event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remédies for /

an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent_or (2) 7 .~ ;
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient .«
carporate surety bond or other security satisfactory to Lender. P

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a seéu_,r.iiy'
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constituies .+
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: :"f__i_xt[jges or other personal property, and Lender shall have all of the rights of a secured party under the Uniform
“Commercial Code as amended from time to time.

“Gecurity interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is* requssted by Lender to perfect and continue Lender's security interest in the Personal Property. In addition to
tecording this Deed of Trust in the real property records, Lender may, at any time and without further authorization from
:Gtantor, fle executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
yeimburse Lerider for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
avajlablg 16 Lerder within three (3) days after receipt of written demand from Lender.

Addresses. The ma'i'ling addresses of Grantor (debtor} and Lender (secured party} from which information cencerning
the secufity.interest granted by this Deed of Trust may be obtained (sach as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANC_ES;_.A?I‘TORNEY-IN-FACT. The following provisions relating to further assurances and
attomney-in-fact are a part of.this.Dieed of Trust:

Further Assurances. ‘At any:time, and from time to time, upen request of Lender, Grantor will make, execute and
deliver, or will cause fo be made, executed or dglivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem-appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing staternents,-continuation statements, instruments of further assurance, certfficates, and other
documents as may, in the 'sol§ opiniori.of Lender, be necessary or desirable in order to effectuate, complete, perfect,

continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests created:by this Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails fo do.dny-of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantei’s expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable;in Lendei’s sole opinion, to ‘accomplish the matters referred to in the preceding
paragraph. S

FULL PERFORMANCE. If Grantor pays all'thie Indebtedness when due, and otherwise performs all the obligations imposed

upon Grantor under this Deed of Trust, Lender shall execute.and deliver to Trustee a request for full reconveyance and shall

execute and deliver to Grantor suitable statements’ of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. -Any reconveyance tee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters orifacts shall be conclusive proof of the truthfulness of any such matters or

facts. "
EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due u'nq'er&_the Indebtedness.

Break Other Promises. Grantor breaks any promise made-to _l._.-éhdér &r fails to perform promptly at the time and strictly
in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term;, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If stich.a.failuré is_curable and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust.withinthe preceding twelve (12} months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lender sends-ititten notice demanding cure of such failure:
(a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practical. -

Default on Other Payments. Failure of Grantor within the time requiréd bydthis':Deed of Trust to make any payment for
taxes or insurance, or any cther payment necessary to prevent filing of or. to-effect discharge of any lien.

False Statements. Any representation or statement made or furnished to {ender by*Grantor or on Grantor's behalf
under this Deed of Trust, the Note, or the Related Documents is false or misleading in any material respect, either now or
at the time made or furnished. L t

Defective Collateralization. This Deed of Trust or any of the Related Documents: ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security-interest or lien) at any time and for
any reason. e

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appqint_n‘ient of & ré_c.féiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor. et i

Taking of the Property. Any creditor or govemmental agency tries to take any of the Praperty or any other of Grantor's
property in which Lender has a lien. This inciudes taking of, garnishing of or levying on Grantor’s accounts with Lender.
However, if Grantor disputes in good faith whether the claim on which the taking of the Property is‘based is valid or
reasonable, and if Grantor gives Lender written notice of the claim and furnishes Lender with’ monjes-or a.surfety bond
satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreemérif ‘b_etv:\'}ee'ri Q_rah_taz. and
Lender that is mot remedied within any grace period provided therein, including without limitation “any.-agresment
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later. o L

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,-or
accommodation patty of any of the Indebtedness or any guarantor, enderser, surety, or accommeodation partydies or .=
becomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness . Inthe
event of a death, Lender, at its option, may, but shall not be required to, permit the guarantor's estate to assume’
unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing sd, cure any |
Event of Defauit. i

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is.not- .
made within the time required by the promissory note evidencing such indebtedness, or a default ocours under the .~
instrument securing such indebtedness and is not cured during any applicable grace petiod In such instrument, or any
suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision . -

T
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(Continued)

of :t"he"'Proper‘ty, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
° applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
Bubstitiition.

‘NOTICES: ~SUbject to applicable law, and except for notice required or allowed by law to be given in another manner, any

notice réquired t& be given under this Deed of Trust, including without limitation any netice of default and any notice of sale

shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
othetwise requiredby law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in

the United.States’ mall, ‘as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed. of Trust. All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall bé serit to Lender's address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for notices under this Deed of Trust by giving formal written notice to the other person or persons,
specifying that the pufpose ‘of the notice is to change the person’s address. For notice purposes, Grantor agrees to keep
Lender informed at all-times of Grantor's current address. . Subject t¢ applicable law, and except for notice required or
allowed by law to be given'in_ancther manner, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given o all- Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS: . The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What i$-writteri in this Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
of Trust must be in writing and must be signed by whoever will be bound or cbligated by the change or amendment.

Caption Headings. C"iapti"‘dn__hi;@dings in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this: Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for:the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deéd___ﬁf"frust __wiil_bé' governed by and Interpreted in accordance with federal law and the
laws of the State of Washingtori.” This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. Ifthereis a Iawshi__t, Grantorx agrees upon Lender's request to submit to the jurisdiction of the courts of
Skagit County, State of Washington: S B

Joint and Several Liability. All db'iigationémof Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all ohiligations in this Deed of Trust. E o

No Waiver by Lender. Grantor understands’ Lendér will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The fact:fhat Lender delays or omits to exercise any right will not mean that Lender
has given up that right. If Lender does agree irf writing to give up one of Lender's rights, that does not mean Grantor will

not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor wil] nigt have to get Lender's consent again if the situation happens again.
Grantor further understands that just because Lender. consents to one or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Granior's futyre.requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor. T

Severability. If a court finds that any provision of this Deed of Trust is hot valid or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust wil hot:be valid or énforced. Therefore, a court will enforce the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. :

Successors and Assigns. Subject to any limitations stated ifi"this Deed-of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their'successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Dead of Trust or liability. under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of-this Deed.of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jary trial in any action, proceeding, or
counterclaim brought by any party against any other party. Pl

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ‘and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this-Deed of Trust.: 4

DEFINITIONS. The following words shall have the following meanings when used In this: D"'ée_d of Frust:
Beneficiary. The word "Beneficiary" means Whidbey Island Bank, and its successors:'and'"assigns_-."-

Borrower. The word “Borrower" means Joseph R. Bee and Diane L. Bee, and all other persons and entities signing the
Note. BT
Deed of Trust. The words “Deed of Trust" mean this Deed of Trust among Grantor, L'ender,"and -Tr.u"s’té’ié, and includes
without limitation all assignment and security interest provisions refating to the Personal Property and Rents,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and 4ocal slatutes, regulations
and ordinances relating to the protection of human health or the environment, including Awithout limitation the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, -42.8:C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.'89-499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recevery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adepted-pursuant
thereto. . R

Event of Default. The words "Event of Default' mean any of the Events of Default set forth in this Déed:of Trust in the::
Events of Default section of this Deed of Trust. K : R

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Exjéting _-Liépfs
provision of this Deed of Trust. T

Grantor. The word "Grantor” means Joseph R. Bee and Diane L. Bee.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation par;ﬁ to
Lender, including without fimitation a guaranty of all or part of the Note, E

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quar"lt'ity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,

IARRHARINIRUAY

Kathy Hill, Skagit County Auditor
10/22/1999 Page 7 of © 9:09:16AM
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DEED OF TRUST

Page 9
(Continued)

7 REQUEST FOR FULL RECONVEYANCE

{Tor , Trustee

"f'he L[.;'id'é}sigﬂe&; ié-;_the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,

upor payment of &ll sums owing o you, to reconvey without warranty, to the persons entitled thereto, the right, title and
interest__now hg_ld by you under the Deed of Trust.

Date::.

.

Beneficiary:
By:
Its:

[LASER PRO Lending, Aag. U.5. P&l & T.M; OFF., Vor, 6.11.00.06 (o) 1867,1999 CF FroSarvices, Inc. All Rights Foserved. - WA miCFRLPLGOLFC TR-2960 PR-HEFIXED]

LT ] .
Kathy Hill, Skagit County Audltor
10/22/1989 Page S of 9 ="-9:}09:1GAM






