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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Proﬁé‘rty, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
.+ purchaser or grantee does so occupy the Property but his or her credit has not been approved in
--":'accordance with the requirements of the Secretary.
.:but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
¢ events.
() Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
- Lender’s. rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid..- This” Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined to-be eligible for insurance under the National Housing Act within 60 days from the date

hereof, Lender may, at'its option, require immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed

conclusive proof of ‘such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the ‘unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure: proceedmgs are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amourits required to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full However Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the: commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii)- remstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not opérate tg, release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be reqmred to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modlfy amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-Signers. The covenants and
agreements of this Security Instrument shali bind and beneﬁt the sug¢cessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrqwer $ covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does.not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant afid- convey that- Borrower’s interest in the
Property under the terms of this Security Instrament; (b) is not personally obhgated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modlfy,

that Borrower’s consent.
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. *.13. Notices. Any notice to Borrower provided for in this Secunty Instrament shall be given by dehvenng
' if or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
" K_d1rected to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
* Lender‘shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notrce 0 Borrower Any notlce prov1ded for i in thlS Security Instrument shall be deemed to have been given to
14 Govermng Law; Severability. This Security Instrument shall be governed by Federal law and the
law. of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Securxty Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Sectmty Instmment or the Note which can be given effect without the conflicting provision. To this end
the provisioris of this Security Instrument and the Note are declared to be severable.

15. Borrower s Copy Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Snbstances Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardoys Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affectlng ‘the ‘Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply *to the-presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogmzed to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly gwe Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmeital or. regula_tory agency or private party involving the Property and any Hazardous
Substance or Environmental I.aw of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory wutherity, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.”

As used in this paragraph 16; ‘fHazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law ‘and.thé following substances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pest1c1des -and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials.. As used inthis paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 4y located that relate to health, safety or environmental
protection. : 2

NON-UNIFORM COVENANTS. Borrower and_ Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or, Lender § agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rentb to" ‘Lender or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any-covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the. Property as trustee for the benefit of Lender
and Borrower. This assignment of rents conmstitutes: an absolute ass1gnment and not an assignment for

additional security only.

If Lender gives notice of breach to Borrower: (a)-all rents recewed by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender s agent on Lender’s written demand to the
tenant.

Borrower has not executed any pnor assignment of the rents and has ot and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17, .-

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a ]udlc:lally appoinfed receivet may do so at any time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall termmate when the debt secured by the
Security Instrument is paid in full. .
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“18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
, Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
""__be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,

inc[u__di'ng-, but not limited to, reasonable attorneys’ fees and costs of title evidence.

”If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
‘take. snch actmn regarding notice of sale and shall give such notices to Bormwer and to other persons as
appllcable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in"any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by apphcable law by public announcement at the time and place fixed in the notice of sale.
Lender orits designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed of lmplled The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses’of the ‘sale, including, butwot limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this’ Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the supenor court of the county in which the sale took place,
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Sirigle Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.)
by requesting a foreclosure commlssmner _designated under the Act to commence foreclosure and to sell
the Property as provnded in, the. Acts “Nothing in the preceding sentence shall deprwe the Secretary of

19. Reconveyance. Upon payn‘_lent"of__all'-"sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Tristée. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally enutled to it. Such person or persons shall pay any recordation
COSts. e

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tltle power and duties conferred upon Trustee herein
and by applicable law. :

21, Use of Property The Property is not used prin(:lpally for agncultural or farming purposes.

22, Riders to this Security Instrument. If one or more; rldei's' aie executed by Borrower and recorded
together with this Security Instrument, the covenants of each stuch nder shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)]. - oy,

[_] Condominium Rider ] Growing Equity Rlder s [ 1 Other [specify]

Planned Unit Development Rider || Graduated Payment Rlder I
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+~.BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instfament
and in any rider(s) executed by Borrower and recorded with it.

.._--".'K_Wit_,nessgs:
S e 4—,&“ /Q{m__\ (Seal)
COREY KIESSER “Borrower
/‘14&,/ M (Seal)
ACY WSSEW -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seat) (Seal)
-Borrower ' -Borrower
(Seal) (Seal)
o : _'“-BDI'IOWBI -Borrower
STATE OF WASHINGTON
County of :3\¢w‘\\)(, et k } 55

On this day personally appearedhefore me: COREY KIESSER and TRACY KIESSER

to me known to be the individual $ described in and who executed the within and foregoing instrument,

and acknowledged that ~ they  signed the same as their free and voluntary act and deed, for

the uses and purpose therein mentioned. A 'S :
GIVEN under my hand and official seat t]llS |

.“ﬁllllll"'

5 Rs C%”"'

My Appomtment Expues Onj\—Qxa,q 00
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