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- tAND TILE COMPARY OF SKAGIT COUNTY (f? - 67 / 30 c;l
S DEED OF TRUST
Reference # (lf apphcable) i Additional on page
Grantor(s): T

1. WALLBERG, SANDRA M.
2. THE BERGQU['ST'_“TRUS_T BY SANDRA M. WALLBERG, TRUSTEE

G rantee(s)/Assignee/Beﬁefi'ciary: ,;:
PEOPLES BANK; Beneficiary -
LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: PTN GOV._J?OT 3, 27-36:2 ‘ Additional on page 2
Assessor's Tax Parcel ID#: 360227-0-002-0219

THIS DEED OF TRUST IS DATED OCTOBER 4, 1999, among SANDRA M. WALLBERG and
THE BERGQUIST TRUST BY SANDRA'M. WALLBERG, TRUSTEE , with title vested as,
SANDRA MARIE WALLBERG, WHO ALSO APPEARS AS SANDRA WALLBERG WHO ALSO
APPEARS AS SANDRA MARIE TIDRINGTON, WHO ALSO APPEARS AS SANDRA M.
WALLBERG, AS HER SEPARATE ESTATE, AS  TO PARCEL "A"; SANDRA MARIE
BERGQUIST TRUSTEE OF THE BERGQUIST, TRUST DATED AUGUST 9, 1993, AS TO
PARCEL "B", whose mailing address is 4552 WHARF: RD., BOW, WA 98232 (referred to
helow as "Grantor“), PEOPLES BANK, whose mailing address is 1500 S BURLINGTON
BLVD, SUITE 101, BURLINGTON, WA 98233 (referred to below sometimes as "Lender"

and sometimes as "Beneficiary"); and LAND TITLE COMPANY OF SKAGIT COUNTY, whose
mailing address is P.O. BOX 445/111 EAST GEORGE " HOPPER RD., BURLINGTON,

WASHINGTON, 98233 (referred to below as “Trustee") o




Wd9Z:etie [ Joz obed gssi/g/0L
lo)pny Ajuno jibexs ‘|4 Auzey

i |

o ‘SJgedeJ I'e wuopad Apdilioid pue UOKPUCD SigRibeual Ul Auadold ey ulsuewl Jleys Ui ulruiepy o1 Aing
S -sasodind
]EJmITIOIJﬁE Joy Allediouud pasn jou st Ausdold |eey eyl Auadoid oy uo suonenw Jeuo o) Jo Auedold syl
<7 Jo @sn ayl o} ae|e) suoisiaoid 5ugM0||o,1 eyl -{unejep uodn paxoaal AjleORBWOINE JOJURIY) O} JOpUaT WO asuadl B s
; ebeyAnd sip) Auedold sl woy sjusy Aue 199)/00 (o) pue ‘Ausdold sy sbeuew Jo sjelado ‘asn (g) ‘Ausdold s o
|01:uoa ‘Pue uoissessod u urewsl (8) Aew Jojueln ‘Ynejed JO JUSAT UR JO 92USLNJ00 8U} (UM "9SM] PUR UOISSaSSod
T suoisinold Bumopoy eyl Ag pawsaoh aq jeys Auadold
aql 40 95" ,pue uoissassod sJojuely 1By sealbe JojuelD ALHIH0Hd IHL 40 IINVNILNIVIN ANV NOISSISSOd
"SIUBLUNSO(] paleley U} pue ‘ISnJ] J0 paag SIU} ‘910N au} Japun suoijebiqo s oluels
;o 1|e u.l.lopad .tauueuJ AP B Uy pue AROLIS |[BuS pue ‘Bnp awooaq Asul SB ISNIL JO pasq sl AQ painoss siunowe
IIE' JE’DUE“I o) “Aed |reys Jorenn sni) jo paaq sitt W paplaoid aspwiayio se 1deoxd SONYINHOSHId ANY INJWAVd

. tSINHIL ONIOTIOL FHL NO @31d300V ANY NIAID SI LSAYL 40 433a SIHL "LSNYL 40 0330 SIHL ANV
‘SINSAND0M @ILY13H IHL ‘TLON ZHL HZENN HOLNYHD 40 SNOILYDIg0 TV ONY ANV JO 3ONVINHOdHEd
@ aNv SSING3LI3ANI IHL 40 INGWAVL (1) FHN23S OL NIAID S ‘ALHIHOHd TYNOSHId ANV

SINTH aH;L NI-.LSHHE.LNI-A.L]HnOEIS IHL ANV SLNIH 40 INIWNDISSY FHL DNIGNTONI ‘LSNYL 4O a33a SIHL

*sos1snly

108880008 10 ammsqns KUE PUE ALNNOD LIDWMS 40 ANYAWOD T1LIL NV SUBSLW 881N 1, PIOM 8U] "e81STIL
‘fpedold aut Wols paalap suysuag

Jatio pue su;cud sameﬂm sansm ‘allooL] ‘sanusAsl ‘Sjual ainn} pue juaseld |8 suesul Sjuey, pIom sy Ssjuad

: "sSaUpPSIgapU| ) LM UORISULOD

Ul panoaxs 'ﬁuusnxa Jeuea.le!.[ m MOU JaUloym ‘Sjusuinoop pue sjuswasife ‘spuswinigsul Jayio (e pue ‘isni} jo
spasp ‘sefefuow ‘sswaaite Aunoes ‘senpuelend ‘siuswesibe [BUSLLILOIAUS ‘sluslUaalbe Ued 'sjususalbe Jpalo
‘sorou Aosspuoad (e uoue;num ;,nomw\ apn|ou1 pUR UBSll  SIUSWNOOM PoIElSH, SPIOM 8Ul ‘suawinaog pale|ey
‘UOROAES JUBIY) PUB BOUBABAUCY,

8yl ur aaoqe paquosep s;uﬁu pue SlSGJeJ,UI ‘Apadoid ey uesw JAusdoud [eey. spiom oyl Auadold |eey

Auede:d |euosxad aul pue fuadoid [eey syl Apanoeloo sueaw  Auadosd, piom ayl -Apadold

! 7 “Rusdold au 1o uoyisodsip JaUio 10 ales Aup Wols (swniwexd Jo spungs)
pue spaacold aousmnsyl | uomauum ;noqum BU|pn|ou1) spesooud pue uoasayy suioud pue senssi e uum Jeyiebol
pue ‘Auadosd yons jo fue “J0} SUOIMESQITS [[B pue ‘o sjuswese|der ([ ‘o) suomppe pue ‘sped ‘SUoISssooe je uyim
spuebor Auedold jeay aur oy paxu;e 10 payoeye-1s)esiay 10 MOU PUE “JOJUBID Ag paumo Jayeeusy Jo mou Ausdord

{feuosiad J0 S8|OIME JOUyI0 puUB sam;xu 1uau1dmbe ||e ueaw  Auadord |euoslad, spiom syl -Auadold [pucsiad

: "310N 8y} Jo} suounmsqns

pue ‘sBuoueuyss 'suon,eompom suo:sua;xe memaua: e s Jeyefiol ‘uepuen o1 Joels wey 00'000°02$
jo Junowe [edpund jeuwibuo ay} _666!- ‘v Jsgomo pajep S10N AUl sueawt 310N, PIOM YL 910N
"suBISSE PUE SI0S5800NS SY ‘HNVE ST1dOAd SUBBU JapusT, PIoM L), “Japua

2JOH [BINU]) "S[JESIOIUSUN SSIMIBLHO Jl0seq Aew 1aYEaIay 10 8q ABW SSaupegepU| yons istisya pue
‘suone;gwu 10 ayyms Aue AQ palleq awoosq ABW:Jayealay Jo eq ABw SSeupsIepU] Yons uodn Alaaodal Jsyteym pue
‘asimIaLio 10 Jojueienb se perediqo Jeyeym ‘sisyid, uum Apuiol Jo. Aenpiaipul sigel oq AW JOJURID JaUieum pue
parepinblun Jo patepinky) uafiunguoa 1o anosqe 'ertp JoU 10 @np.JBLIBYM *OSIMIBLIO IO Anelun[o.v\ IBY1aym ‘910N eLp
30 @sodind sy} 0] peje[sIUn JO PGSBS JAUISYM BUISLE . Jayealay Jo. BUilSIXe MOU Jaylaum ‘WAL JO aJow 10 Buo Aue
blo] JO]UEJQ 1surele Japuar] Aq SWIEPD jf2 SB j[@Mm SE ‘Waly Jo eJolu J0 el AUE Jo ‘JepusT O A0S §O ‘UoBIsL) JSalaUl
snid ‘seiqel pue sigep ‘suonefiiqo e sapnjou ,SSaUpSIgepll], IO Sl ‘SloN SUl G} LOIpPe U] ISni] Jo peeq
s Ul papiaoxd SB SjUNoWe uyons uo 1salsul Uim Jeyiefio} snal jo PSSy} Jepun IojUeLs) Jo suciiebijgo sooua

sunowe Aue pue S1oN 9U] Japun ajqeked 1saI8|Ul puE |ed|ouud |[e sueau,l ,,ssaupelqepuh, prom sUY] "SSAUPIAPU]

" -Apedosd:eey 2yl UC LONOMIISLOD JBLI0 pUB
sjuswaoe|dal ‘suolppe ‘sanpoe) ‘Auedold (BaY 9yl UG paXiye sewoq ajqow ‘saunjonuis ‘sbuipiing ‘syusweaoidun
auniny pue Bupsixs e UOHBNWI| INOUNM SOPNIDUl PUB SUBSL. ,,squau.:enmdwh, plom eyl siuawLaosdw

*$SOUDSIGEpU|-SUL UM UOHO2LI0S U Saied UOHEpOLLILLCOOE

pue 'saneins ‘sicjuesent je pue Aue uonENUN INOUYIM SSpNoul pue, smeew ,,Jolueyena,, piom @yl “JOEBIEND
“J3LSNHL ‘OHIITIVM ‘W YHANYS A8 LSNHL 1SINDDY3g 3fi1L DUE 983911VN\ N YHANYS Lohejwn

wmoynm Buipniou snt] Jo peaq sty Bupgnoaxa sayus pue suosiad e pue Kue suesw .,mumg,, plom 8yl “IojuelD
szuau pue fuadoid [euosiad ay; o Bunerar suoisiaoid 1sausiur AlLnoes pue weu.tuSlsse iz uoneumu noyim sapngou|
pue ‘218Nl pue ‘lepusT ‘ojuelsy Buowe 1snil o paeg Sl uesw sy ;o psad, spiom eyl -IsniL Jo peag

18n1] Jo. ”';':1(3 siyyUl JSpusT, SE O} peLasel
$1 0s[e MNVE $37d03d "sublsse pue £1085800NS S) MNYE SF1dOad suesw Areldljousg, plom sul ‘Aeoyauag

"BOLIBLUY JO SSIBIS PElUf] Ul JO ASUOW jnime| Ul SJUNoLUE LesLu IByS "'s;unowg._]éﬂpp Q) seousIBel ||y

*8P0) [EIDIBLILLIOS WLIONUM 943 Ul SWLS} yons of panguie sBuitesw syl sABY [[BUS ISNI 10 pesag siyt Ut pauysp asimiaLio
l0U Sl ISNIY Jo pasd sl Ul pesn uaym sfiuluesiu Bumolop SU) aABY Heys spiof Buihole) QLli-; ‘SNOILLINIA3A
. “ssaUps|gapLil.aLy Jo Hed Jo'|[E'jo uoness|eooe

uodn pexones AjeoifeLuoine aq jleys pue uoldo §,JapusT 18 payoAs) q AR asuadl| YoM ‘siyoid PuBSivaY 8y} 1091100 O}
95USS! B JOJURIG O} SJURIB Japus "1SNIL Jo pasg sy} Jo Buipiooal syl usdn s1eous pue palosped - giligads aq-01 papusiul
sl Juswubisse siy AG peleso uel 8yl (020°80'SS MOH YIM S0LIEPION0E Ul paplodal st uswubisse sl |- Auadald eyl jo
syoud puR ‘syusy ‘s9sea| e 0 pue Ul 158191 pue ‘Bl ‘Wbl sJojuRID jO (|8 1opueT o ANnoss se suﬁlsse /’\qeusq 101UelE)
§120-200-0-22209€ §! JBqUInU UoREoyuSp) Xe) Apadoid [edy: etu R =1

VM ‘MO8 “ay JHVHM 255t se umou) AJluowwod si ssaippe s Jo Auado.ld |eau au 1
NOILdIHOS3A TvDAT HO4 .1-V LIFIHX3. QIHOVLILY EIHS i

:(,Auadoid |eay, ayy) uoibulysem jo 91915 ‘Munoo ;
LIEYMS Ul paledo| ‘sispew Jeis pue jeuayioelb ‘sef ‘10 ‘s[eisuil ||B UORBHLWI| INCUNM Bupnjowr ‘Apsdoad -
[ea1 syl o} Bueles swoid pue ‘ssipAod ‘siyBu Jeuo (B pue ‘(sjyBy uonebuil JO USHP UuM SSRIAN Ul Yoo)s Bulpnjou) ;
sybl youp pue syBu Jotem ‘Jsiem (B ‘seouesuspndde pue ‘Aem jo siyBl ‘sjuslleses e lsaunpy pue sustusAodlry -
‘sBuippng paxiye 10 pewale Agusnbesgns to Bunsixe B uum Jayeboy ‘Apedoid [ess paquossp Bumono) eul o pugs
Ul Isassul pue ‘ann ubl sJoein jo (e ‘Aleidlauag Se apua Jo Jyauaqg oyl Joj pue uolssassod pue Anus jo Wby o
‘ales Jo Jomod yum ISNIL Ul 991SN1L 0} SABAUOD 10UBLE) “‘UOIIRISPISUCD JCGENIEA 104 “INVHD ANV IONVAIANOD

(panunuo?) 10L-018810S ON ueoq - .
g fied 1SNyl 40 a3aa 666L-70-0L ..



10081999 DEED OF TRUST Page 3
- Loan No 5018810-101 (Continued)

! replacements, and maintenance necessary to preserve its value.

/7 Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

" stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including oil
~and gas);-soil, gravel or rock products without the prior written consent of Lender.

: Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without

. the priot written consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor

. 10. make arrangements safisfactory to Lender to replace such Improvements with Improverments of at least equal
value.

Lender’&-"Rigﬁi to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasondble-times to-attend to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promplly cause
compliance by all sigents; tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise
use or accupy.the Praperty ih any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmenial_ authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such law, ordifance, or. regulation and withhold*compliance during any proceeding, including appropriate appeals,
s0 long as Grantor has netified-Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's
interests in the Property are not jeopardized. Lender may require Girantor to post adequate security or a surely bond,
reasonably satisfactary to.Eendet, fo-protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth :above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenger may, at its option, (a} declare immediately due and payable all sums
secured by this Deed of Trust of - {b) incregse the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such otfier conditions as Lender deems appropriate, upon the sale or transfer, without the
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer' means the conveyance of Real- Property-or any, right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether.by Gutright’sale, deed, instaflment sale contract, land contract, coniract for deed,
leasehold interest with a term greater than three. (3)‘years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title fo the Real Property, or by any other method of conveyance of Real
Property interest. i any Grantor is a corporation, parinership or limited liability company, transfer also includes any change
in ownership of more than twenty-five percent {25%) of the vbting stock, parnership interests or fimited liability company
interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Washington law, =~ " .

TAXES AND LIENS. The following provisions ré]e__t_tiﬁ_g to the taxes and liens on the Property are a part of this Deed of
Trust. ST

Payment. Grantor shali pay when due (and in all.évents prior to delinquency) all taxes, special taxes, assessments,
charges {including watér and sewer), fines and impositions Tevied against or on account of the Property, and shall
pay when due all claims for work done on or for services fendered or material furished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and exceptias otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property.is not jeopardized. If a.lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after-the lien arises or, if a lien is filed, within
fitteen (15) days after Grantor has notice of the filing, secure thg' discharge-of. the lien, or if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or.other security ‘satisfactory to Lender in an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse
judgment before enforcement against the Property. Grantor shall name Lender &5 an. additional obligee under any

surety bond furnished in the contest proceedings. Tt e,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactb'ry evi&_eri’_ce of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver tor Lender at any time a written
statement of the taxes and assessments against the Property. : :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any rmigchanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials and the cost.éxceeds $1,000.00. Grantor
will upon request of Lender fumish fo Lender advance assurances satisfactory to Lender that:Grantor can and will
pay the cost of such improvements. P

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property aré a part of this Deed of
Trust, e Era

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance-with” standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements-on the Real
"Property in an amount sufficient to avoid application of any coinsurance clause, and with a’standard*mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasenably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and‘issued by a
company oF companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 15 Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (10} days’ prior written notice to.Lender, “Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not'betimpaired in™
any way by any act, omission or default of Grantor or any other person. Should the Real Property at anytime.. E
become located in an area designated by the Director of the Federal Emergency Management Agenicy as‘a special
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid.principal -
balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise * ;
required by Lender, and to maintain such insurance for the term of the loan. DT

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated’ " .
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within
fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, recelve and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any
lien affecting the Property, or the restoration and repair of the Property. I Lender elects to apply the proceeds to R
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner

satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the

A

Kathy Hili, Skagit County AudMfor
10/8/1999 Page 3 of 7  3:49:26PM
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-“ FUhTHIéR ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
:attorneynm-fact are a part of this Deed of Trust.

~Further. Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, execute and
deliver, of will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and

. places as:lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

¢ agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other

. documenits as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, perfect,
“gontinue,.or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Docurnents,
and. (b) the-liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether
now owngd of hereafter acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in
writing, Grrantor.shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to
in this’ paragraph

Attorney-ln—Fact I Grar‘rtor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the namé of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoirts
Lender as Grantor's aftorriey-in-fact for the purpose of making, executing, delivering, filing, recording, and domg all
other things as may be- necessary or desirable, m Lender's sole opinion, to accomplish the matters referred to in the
preceding paragraph. * :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and defiver to Trustee a request for full
reconveyance and shall execute arid deliver, to Grantor suitable statements of termination of any financing staternent on file
evidencing Lender's security interest in ‘the.Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable’ law. The.grantee in any reconveyance may be described as the "person or persons
legally ertifled thereto”, and the: recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. :

DEFAULT. Each of the fo]lowmg, at the optron of Lender shall constitute an event of default ("Event of Default”} under this
Ceedof Trust

Default on Indebtedness. Failure of Grantor torfhake any payment when due on the Indebtedness.

Default on Other Payments. Fatlure of Granter within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party 16 comply- with or perform when due any term, obligation, covenant or
conditicn contained in any environmental agreement exeeuted in connection with the Property.

Compliance Default. Failure of Grantor to comply w:th any other term, obligation, covenant or condition contained in
this Deed of Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representatron or statement made or fumnished to Lender by or on behalf of
Grantor under this Deed of Trust, the Note or the. Related Documents is false or misleading in any material respect,
either now or at the time made or furnished. :

Defective Collateralization. This Deed of Trust or any of thé Related Documents ceases o be in full force and effect
{(including failure of any collateral documents to create a valld and perfected security interest or lien) at any time and
for any reason. g

Death or Insolvency. The death of any Grantor, the anse[vency of Grantor the appointment of a receiver for any part
of Grantor's property, any assignment for the benefit of creditors,-any.type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor

Foreclosure, Forfeiture, etc. Commencement of foreclosure: or forferture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Granitor or by any governmental agency
against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor
as fo the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture proceeding,
provided that Grarttor gives Lender written notice of such claim and furnrshes reserves or a surely bond for the claim
satisfactory to Lender. o :

Breach of Other Agreement. Any breach by Grantor under the terms of ary other agreement between Grantor and
Lender that is not remedied within any grace period provided thereln, ingluding without: limitation any agreemant
concerning any indebtedness or other obligation of Grantor to Lender, whetherrexisting fiow or later.

Events Affecting Guarantor. Any of the preceding events occurs wrth*respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d|sputes the vahdrty of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any. trme thereafter, Trustee
or Lender, at its option, may exercise any one or more of the following rights and remedles |n addmon o any other rights
or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option to declare the entlre Indebtedness rmmedlate[y
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shali have the rrght 5 exercrse its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by jUdICIaI forectosure
in either case in accordance with and to the full extent provided by applicable law. e

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aIl the ig
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders = .
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other uger of the .~
Property to make payments of rent or use fees directly to Lender. 1If the Rents are collected by Lender, theh Granter
irrevocably designates Lender as Grantor's attomney-in-fact to endorse instruments received in payment thereof in the 7+
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lénder,” ;
in response to Lender's demand shal! satisfy the obligations for which the payments are made, whether or not'any’ © -
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by { o
agent, or through a recesiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of '

the Property, with the power to protect and preserve the Properly, to operate the Property preceding or pending '

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right
to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

IS

Kathy Hill, Skagit County Audltor
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- 10-08-1999 DEED OF TRUST | page.7
- Lean No 5018810-101 (Continued) .

» ‘lender:

7 Multiple Partles. Al obligations of Grantor under this Deed of Trust shall be joint and several, and all refersnces o

Grantor-shall mean each and every Grantor. This means that each of the persons signing below is responsible for all
obligations in:this Deed of Trust.
Severability. - 1f a court of competent jurisdictien finds any provision of this Deed of Trust to be invalid or
arienforceable as to any person or circumstance, such finding shall not render that provision invalid or unenforceable
asito any ather persons or circumstances. If feasible, any such offending provision shall be deemed to be modified
ta be within the limits of enforceability or validity; however, if the offenging provision cannot be sc medified, it shall be
stricken ant all‘other provisians of this Deed of Trust in all ather respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall ‘be-binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownershipof the Property. becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

deal with Grantol's successors with reference 1o this Deed of Trust and the indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Desd of Trust or liabllity under the indebtedness.

Time Is of the Essenéé._ Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust {or under
the Related Documents)-Unless such waiver s in writing and signed by Lender. - No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right, A walver by any parly of a
provision of this Deed ofTrust shall.not constitute a waiver of or prejudice the party's right otherwise to demand strict
compliance with that provision,of any cther provision. No prior waiver by Lender, nor any course of dealing between

Lender and Grantor, shall corstitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future
transactions. Whenever consent by Lender is raquired in this Deed of Trust, the granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent is reguired.

Waiver of Homestead Exénipt_ipn. é‘l;antdr-:_:hereby releasas and waives all rights and benetits of the homestead

- exemption laws of the State of Washinglort 88 fo all Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.. . ' '

GRANTCR:

THE BERGQUI L7B
Wallberg, Trusfee
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On this day before me, the undersigned Notary Public, persanally ‘appearad S_A_-Nﬁf % \?Shd THE
' oV

BERGQUIST TRUST BY SANDRA M. WALLBERG, TRUSTEE, personally known to me () he basis of
satisfactory evidence to be the individuals described in and who execufed the Deed aof Trust, a HusWEdged that they
signed the Deed of Trust as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this £ T Cioodayof ®C:?‘Oloe/(“ ,
19 q l A . ::.:'“ :':? ' K '::
BWE Oosl %mm ' Residing at ’?:;fe,if'\{ oG

Notary Publlc in and for the State of My commission expires’. 3 1'—1:’ 20672

i

REQUEST FOR FULL RECONVEYANCE

To: . , Trustes L

The undersigned is the iegal owner and holder of all indebtedness secured by this Deed_of Trust™” You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled - thereto, the right,
title and interest now held by you under the Deed of Trust. .
Date: . Beneficiary:
By:
Its:
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Kathy Hill, Skagit County Auditor
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