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RETUFlN ADDRESS: Kathy Hill, skagit ¢
.Recorded Documents 10/7/1989 Pa’ge 91 punty Auditor
" Whidbey Istand Bank of 8 11:62:32AM
1381 SW Barlow St, Suite
1
;'O_ak Harbor, WA 98277

”:_""cpNSTRuc*rION DEED OF TRUST

DATE: September 30 1999 -
g2 iSLAND TITLE CO.
Reference # (if appllcable) SB 15146 / Additional on page ____
Grantor(s): )
1. Hoffman, Robert ......

Grantee(s)/Asmgnee/Beneﬂcrary .
Whidbey Island Bank, Beneﬂcrary
Island Title Company , Trustee s

Legal Description: Lot 1, Skagit Coun’cjr=#96-0'694, ptn SW S6 T36N R4E WAbkiitional on page
Assessor’s Tax Parcel ID#: 360406-0-009-0100

e

THIS DEED OF TRUST is dated September 30,:1999, among Robert Hoffman, as his separate
estate ("Grantor"); Whidbey Island Bank, whose mailing address is Real Estate Office, 265
York St., Bellingham, WA 98225 (referred to below sometimes as “Lender" and sometimes
as "Beneficiary"); and Island Title Company , whose .miailing address is 839 S. Burlington

Blvd., Burlington, WA 98233 (referred to below as “Trustee“)

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grahtor's right, title, and interest in and o the
following described real property, together with all existing or subsequently.erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch-rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and lprofr’ts relating o the réal property, including without limitation

all minerals, oi, gas, geothermal and similar matters, (the “Real Property") located in Whatcom County,

State of Washington:

Lot 1, SKAGIT COUNTY SHORT PLAT NO. 96-0094, reccrded September 28, 1998,
Volume 13 of Short Plats, page 162, under Auditor's File No. 9809280134, records of
Skagit County, Washington; being a portion of the Southwest Quarter of Section B,
Township 36 North, Range 4 East of the Willamette Merldlan :

Situated in Skagit County, Washington.

The Real Property or its address is commonly known as 18215 Marrlots Lane, Bellingham,
WA 98226. The Real Property tax identification number is 360406-0- 009__:01 00.

Grantor hereby assigns as security to Lender, all of Grantor’s right, title, and interest in and to all leasés; Rents;‘and’ profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignmentis intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license o callect
the Rents and profits, which license may be revoked at Lender's option and shall be automaticatly revoked upon acce#eratlon
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of’ Grantors
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property
shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of

the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property (this privilege is a .« .~ "

Gy




__wvze'zs'u 8 Joz abudeesliLiol
. Boypny Aunog 31Bexs ‘nH Auzey

- Hiitdiiiiin

A0 emsopem; ' JO }nsal B Se aniooe pnod Jeuyl sebieys Jayio Jo ‘sas sAsulope pue s1500 Aue snid ue) euy ebieyosip

.~ 0 UBoYNS JUNowe UE Ul Japusn o} /Uo;oe;sues Aunoes Jayio 40 puoq feins ejelodiod JUBIDIYNS E IO YSBD JopusT
~ym ysodap “Japus Ag persenbel )i J0 ‘usi| eyl Jo ebreyosip a1y anoes ‘Bl U JO 200U SBY JOJUBID) Jaye sAep (51)

© tedyy uityim ‘peyy SI Ual| B 4 10 sasue uay au Jaye sAep {S|) useyy uiylm JiBYsS Jojuer quswifeduou Jo Insal B S8 Paly
(gl Jo'saslie uall e | ‘pezipredosl jou st Apedold auy U sausil sJepue se Bug| os ‘Aed o) uoeBige ey Jeno sindsip
LﬁlE} pooB B Lim UOROBULIOD Ul WD JO ‘RIBUISSesse 'Xe) Aue o uswided poyunm Aew soluein  1S2IU0D OF WBIY

: - 1an | Jo peaq siy; ul papiaoid asimiaylo se idaoxa pue snp JoU SIUSLUSSeSSE pUB SaXe) JO Ual| au) 1o 1daoxs
“4snil Jo pesQ sIU) JOpUn JSpuaT JO 1Selejul eyl O] [enbs 10 JBAD Aloud Suiney suay jje jo say Auadold Iy ureue
I1eys oeln ©-Apsdold ayy O paUSILIN (LGB IO PSISPUSI SBOIAISS JO) I0 U0 SUOP HIOM I0) SWIED [|B 8NP USUM
Aedjleys pue *Apsdoid st Jo JUNCSoE LD 10 Jsulebe pelas) suctisodiul pue sauy ‘(lemes pue Jajem Buipniour) sabreys
‘sluecussasse ”‘sa'xe; ]eloads ‘saxe] e (fouenbuiiep of soud siuoAa e Ul pue) snp usym Aed [eys JolBiS ‘JuswAed

1an J. ;o paaq suu ;o ved ase Auadord ayy uo susy pue saxe) suy o} Bunejas suoisiacid Bumoyoy 8yl "SNEIM ANV S3AXVYL

“fag] LaBuisepn

AQ 10 me| ['BJE)pa]. Aq pe;lcuumd S1 9S10Ja%a Yons Ji Jepua Ag pesiolexs aq jou feys uondo siup ‘ieremoH -Ausdold ey
Byl Ul ISSIBIL Ue 0 SIUBABAUOD Jo poyiew Joyo Aue Ag Jo ‘Apsdold [eay eyl o} a1 Buipjoy 1snu) pue| AUB 0} 10 Ul 1SS
[etoyeuaq AU Jo Jeisuel 4o uawubisse ‘afes Ag 10 ‘1oenUOD uoudo-aseal ‘sreah () 9aiyl ey woesib wisy B yum jseis
ployases| ‘paap 1o} 10BAUoD. THBIUCD pue| 19BLUD B[es Jus|[eIsul ‘paap ‘afes yBiano Aq Jayeym LAmunioau Jo AlRUnoA
Jeugsym ‘a|qelnba Jo-jeoysusq febsl Jayeum (Anedoid [eay eu Ul iselsiu 1o opn ybu Aue Jo Auedold [eey Jo @dueAsAu0D
8l sueall Jajsuel do ofes;y ‘Aedold [eay auy ul 1saieiu Aue 1o ‘Auadold [eed au) jo Hed AUR IO |[B JO ‘JUSSU0D USHM Joud
5J8pua Inoyym Lisisuel) 1o a1es ey uodn ‘ayeridoidde sSSP JBPUST SB SUORIPUGD JBUI0 yans esodw pue ssaupslgapu] sy
Butouapiag JusNoop Jac.io S1oN Sur Ul o} papiacad eyl 1salsiul syl asesIoul () Jo ishil Jo paaq SiYl AQ PaInoes Swng
Ile e|geded pue snp KIGIEIDGUJ!U! GJBIOGD {v) ‘uondo sjspus e ‘Aew JepusT "HIANTT AL LNISNOD - ITVS NO and

‘ "1senbal Ajqeuosea) AsL JBpuaT SB UORBIUISWNIO 18410 Yons pue ‘suodss
ssaifoud uononnsuey suel| ;o mamem ‘synepye esuedxe ‘s|q peidieces Ag peuoddns eq sjsanbal juswiSsINgsip
rew ‘sBuiyy Jeyo Buowe “aunbay “Rew Japua ruaunyiom pue sienddns jeusiew Jo asou Buipnour ‘susy eqissod e

Jaao Auold eAy feys 18NiL o peeq syl Ag-peresio 1selalul eU) Jey) 81nsy] O} A1essadaul Ajqeuoses) Wasp Aew JopusT
SE SUORIPUCO PUE SLLIS] YonS 1spun spaegoid LBl 8SINgSIP [IM JSPUST HIOM SU1 UM UOIOSUUoD Ul sesusdxe pue
81500 [ Ny u Aed jleys Jorels) pue (USIgE]se-AlgeuosES) ABW J9pUST SB S]EP JSIHES YONS o) Sj0N au O a1ep Auniew
8Ly uely Jare ou paje|dwoo ag.|Bys siuswaacidw| sy ‘Auedord eyl uo sjueweacidw] Aue Jo uononsuoD elajdwios
J0 1oN.SUO2 0} PAsSN g O} ale sseupalqapm ain Buneaio ueo] ay} Jo spaaooid aul Jo || Jo 2WoS J| "UBOT LUORSNISUO)

: ‘Apedolg ey ansesald pue jo8)01d 0] Alessagau
Aqeuoseal are Agadoid auy Jo asn pue PEILT ] au; WiDJ) YOIUM ‘UONO8S S Ul 8AOGE YUo) 198 S198 SSCU} O} LOIIpRE Ui
‘sjoe JSUIO |I2 Op |leys Jojuels “Apedolg-él) papuslieun aABs) Jou UopUEBQe O} Joujsu seaibe oern “j03t0ld O }hnq

1801810 Sepua 1o8104d oy JepusT o Alojoeysiies Algeuoses) ‘puog Aleins B 1o Aunoas arenbape 1sod

o1 Jouelsy axnbau Aew Japus pazipredos| 10U aie Anedoid syl Ul sisaseiul slepus ‘uoudo sios slapus Ul ‘se Buo|
os pue os Buiop o Joud Bum Ul JepuaT psiou sey-lojuein se Buo| os ‘sjeadde eeudoidde Buipniow ‘Buipassoid
Aue Buunp souendwios ployyum pue uonenBal o 'sdueipio ‘mel yons Aue yiep poob u 1seluon Al JojuRiD loy
SOMPGESIT YA SUBDLISWY 2] ‘uoie)w Inouyua Buipniout ‘Auadold s jo Asuednooo 1o asn ayl o) aiqeolidde sanuone
[euawiisAoh (e jo “oays ul Jeyealsl] JO mou ‘suopenbal pue ‘SsoueuIpIO ‘SME] ||B Lum ‘reuuew Aue u Auedold syt
Adnooo 1o asn &SIMIBLED JO BSES| ‘JUBI UM JaASOSIBUM Binjeu Auaae Jo ssqiue lo suosied Jay)o 1o sjueus) ‘sjusbe e Ag
aoueydwoo asnes Ajdwoud |reys pue ‘Aldwoo Apduwiosd: ||eqs JojUBIL) muawajmbau |elUBWILIBA0D) YyLMm 3oueldwo

;sm 1 jO pse( SIL JO SUCHIPUOD pUR SULS) SUL LM
aoueldwos s loeln jo sasodind 10} Auedo.ld [eay oL 1oadsuu o1 pue siselelul S Jepus 0] pusyE O} SaWIll 3|gBUOSEa.
ile ye Auedoid |eey ey uadn Jojus Aew saaneiuesaidal pue s;ueﬁe smpuen pue Jopust ez o) by s.Jepua

‘enea [enbe 18| 18 |0 SJUBLIBACIIL] UuM s;uel.ue.r\mdu.u yons: eﬁmdeu 0} JapueT o} Alojorisnes sjusllsbuelie
axew o} Jojeln ainbas A Jopua ‘sjuawsAcIdu] AU JO [EAGLUSI BU)-0) UOIIPUOD B Sy 'JUSSUOD uspum Joud 5Japus
o Auedold [eey ey Woj syuswasoid] Aue aaowal 1o YSIfoLISP J0U Jieus J0HRID ‘sjuawaaosdin) jo [eaoway

1UESUCO uspim Jold s Jepua-i 1noyum sionpoud ool Jo [aariB ‘os ‘eloos
‘Aepo ‘[eod ‘(seb pue |io Bupnjour) speseulu ‘aquuy Aue ‘saowsl o} WBL-Ay Auedieuyo Aue o) e 1o ‘DACWSS 10U
[1Im Joueiey ‘BuroBsioy auy Jo Auelsush ey Bugi) Inoyupn “Adedoid eij 4o uood Aue 1o Apadold 8y} 0} JO UO S)SEM IO
jo Buiddins Aue Jayns Jo ‘puusd ‘Yuwos Jou aouesinu Aue yuusd Jo 1onpuoo esnes 10U |feys JojuelE) “3ISEAL ‘DIUBSINN

"SSIMISYIO JO BINSO[3810)
AQ Jsueum ‘Ausdold aut ul 1seisiu Aue jo uoisinboe sJlapleT Aq pa}oe;.,te aq ;ou Iets pue isnij Jo psaq sy jo
Ual| aU} JO 29UBASALODS) PUEB LIONOBSITES 8U) PUB SSBUPSidapu| au) jo Juawded au aapurs ([Bys ‘Ajuwspul o) uonebigo
sy} Bupriour ‘1sn1) Jo pseq eyl JO UOIISS SIL O SUOISIAOD BUL “JOJUBIE) 0} UMOUY'USSG SABY PINOYS IO SEBM SUIES oLy
10U Jo Jaupeum ‘Auadoid au ut 1sesaiul 10 diysieumo stolueln o) Joud Buinood esesjed peLisjeall Jo esesjal ‘esodsip
‘afieiols ‘aumoenuew ‘uonereual ‘asn Aue Jo aouanbasuon e sk Jo I8NJ) Jo pSRd Byl o UONoas.SIyy JO yoBaIq e Woy
ﬁumnsa.l Jayns Jo uesns Agoanpu Jo Apoenp Aew iepuse uoiym sesusdxe pue.‘senieusd ‘safewep ‘semael ‘sessol
‘swiejo e pue Aue jsurebe Jepus SsejuiBY PRy PuB Apuwiepus o} seasbe (g) pue | S| Yons. AUR Jopun $1S00 JBQRO
1o dnuesd 10] SgE)| $EWO0BY JOUBLD) JUSAd B3 Ul UORNGLILOD JO AJuweply 1o} JepusT jsuiebe el amnn) Aue saaem
pue sesesias (1) Agalay Jojuein) SSOUBISUNG SNOPIEZEH 10} Auedold euy Bugebiseauwu eouebiip enp sJojuein
U0 Paseq aie ulaloy paulBluco sanueLeMm pue suoyelussaldel ay) uosied Jeylo Aue o) ito: -iojuern, o] Jai‘)uaj jo yed ayy
uc Ayjiqe)| Jo Aupgisuodsal AU ayealo 0} Panisuco &g Jou jeys pue Auo sesodind sJepus:lol 8 |[eys JapueT Aq epeL
§188] Jo suopdsdswn Auy 1SNl Jo peag eyl Jo uonaas SIyl yim Auadolrd ey jo souedwos BujEisiop oy eeldoldde
wasp Aew Jopus se ‘asuadxe sJolUBID e ‘S189) pUE suodedsul yons exew o) Auedoig-eyl uodht Jeiud o) sjusbe
su PUE ISpUST SOZLOUINE JOJUBID "SMET [BIUSWIUOIAUT (B UoneNwI| Inoyum Buipnoul ‘sesuBuipie’ puE suongnbal
'SME] [200] pUB ‘B)BlS |eJepa; g|qeoldde |fe Lyum souendwod ul pelanpuos oq feys Auagoe yons:Aue (q).7 pue.iAbadord
8U} WOy JO JNOge JSpUN ‘UO BOUBISONS SNOpJezeH Aue aseslel o jo asodsip Teal) ‘a0ls ‘anjoeinubw ‘ajelaush ‘asn
lleys Auadold auy jo Jasn paziouine Jeyio Jo webe “iojoeiuos ‘rue) AUe Jou JOJURIS Jeuyeu {(B) ‘Buiilim.ui Jspus Aq
pebpejmouyor pue 0] pasojosip Alsnolnaid sedeoxg () pue ‘sienew yons o} Bunes. uosied Aue Ag plily: Aue jo suitejo
1o uoiebn paue;eaJuJ, o [emoe Aue (o) o ‘Auedord sy jo sjuednoco so sisumo Joud Aue Aq Auadolg-ey oy Jo
INOgE Japun ‘uo SOUEISANS SNOPJBZEH AUE JO 9SBBJ3) PEURIBaIY] 10 o5Bs|e) ‘[esodsip usunesn ‘ebeiols ‘eMmoRRGEW s
‘uopeasueb ‘esn Aue (gq) ‘smen 1e;ueu,1u01mu;| Aue jo uonejoia Jo yoeaug Aue (B) ‘Bupum u Jopuan Aq peﬁpawouxoe. L
pue o pasojosip Aisnomasd Se ldeoxs ‘UGS SBY el JBUL BABISY O UOSEBL I0 YO abpajmouy Ou: SBY JoURID Y
@ 'ﬂuedcud 8yl Woy Jo Inoge “Jepun ‘uo uosiad Aue Ag soumsqns snopiezeH Aue jo ases|al pausieail) Jo asktajel
‘lesodsip ‘Juswiess) ‘abesols ‘ainoelnuew ‘uopelsush ‘esn ou useq sey eyl ‘Ausdold ey Jo diysiaume SJojuein
40 poued sy Buung (1) Jew Jepus Of SUBLIEM PUB SJUSSSIdA) JOIUBIE) "SMET [EJUSWILICJIAUT YU 2oueijdwon”

‘anfea s} aaesald 0} AJRSSa03U SOURUSILIBLL puR ‘mueméoei’der-'
‘sieds) e uuopad Apdwosd pue uompuod aigelueual Ul Auadold auy) uiBIUELY JlRUS JOWEID)  Ueulep o;-g_hnq i

‘sesodind [emynoube oy Alediound pasn jou s) Apedold [Bey 8yl “Auadold 8y} Lo SUOKENW| JaYI0 0} JO Ausdolg s
au) Jo esn auy o} ajeel suoisiaaid Buimojo) eyl “{INegep uodn PeXOAS) AJBONBLICINE JOIUBID) O} JOPUST WOY &Susd)|

(panupuoy)
¢ 9beq 1sSndl 40 a33a



WYZe:zeiLl g jog

afie
.+ oNPnY Ajunog 31Bey d 6661/2/0)

8 ‘NIH Ayzey

“ B | .\

" yeys pue ‘ainjeu w BuMuguos B |[BYS YSNIL JO Peaq S JO AIBAISP DUB UOINOSXS Sl SMAINS |[BYS ISnJL jO pasg
: 'snu uf Joes Aq epew sjuswieelbe pue 'sajuBIem ‘suoeluesaldal [y "SINUBLIEA Pue suonejuasalday JO [BAIAING

"sanuoUne [euaLuuiaAct jo suoneinbal pue ‘saoueuplo ‘sme] siqeoidde
’ ﬁuusma ||e Yum saldwos Auadold auy Jo @sn slojuels) pue Auadold su jeU) SJUBLIEM JOJUBID) "SMET UM Soueljdwon

~

UOI}EdIOlJJ__?d yons yuusd o} suig o} B wioyy 15onbal Aell Jepuen se SJUSLINASU YINs JapusaT O} ‘palenep g o} asnes
=8l ul s:,edlomed 0} pejiue eq |[eys Jepue‘I ng ‘Bupesoold L]OHS U Aped |eu1mou ay} aq Aew JOUBIL) -asuadxe
SJ0lBIL) 18 UONOB. 8L} pUsjap Jleus JOJUBIS) ‘ISTIL JO paaqg SiL) Jepun JSpuaT JO aalsri JO 18IS 8U) 40 S0 SI0IUEID
suonsanb jeLy pasuswiwos s1 Buipsessosd 1o uonoe Aue Jusas su U] "sucsiad JIB JO swieo ngme au) 1suree Auedold su
O} jl} AU PUJEP: 19ABI0} IM PUE S|UBLIEM JOJLIEID) ‘anoge ydesBesed sl vy uondeoxa ay) 01 198lns "opLL Jo asusleq

- I5pUST 03isnaL 10 paa( Sy} JaAllep pue enoexe o Auopne puk “semod JUBL [Inf U sey Jojueds) {g) pue isniL Jo
peeq siup Y Uoroeuuss Ul Jepus ‘Aq paidasoe pue ‘o Joae) U1 pansst uoido s [euly o ‘wodal sl “Adijod eoueinsul
apn Aue ul Jo.tiondilosap. Auadold B8 @Ul Ul YUO} 189S 9S0Ul LBUL JOYI0 SSOUBIQUINOUS Pue Sudl| | Jo Jeso pue
aal) a[dl.uls ee; al A]Jado.ld By} 01 pJOoal JO st sigEISHiew pue poofi spioy JoUBIG (B) BU) SluBLEM JOUBID “IUL

asmiy.
j0 paaq sip ;0 ued e am ﬂuedo.rd auy jo diysisumo o} Bunejer suoisiaoid Bumoliol sl “37LIL 40 ISNIITA ALNVHHYM

Pneeg uodn pepius ag Aew JepusT Uoium o) seipawal pue syl Jeyo (e o)

uollppe Ul 8q [[eys- By uons s;unowe asay} Jo uswded anoas |Im osfe Ausdoid syj -Aunew ssioN ay) 1 ejgefed pue
ahp aq [Im yoym ueswied Upo|eq e SE pejeal) aq () JO ‘910N Sul jo Wiy Buluewss ey (2) 1o :Aoijod aoueinsur ejqesdde
Aue jo uuer ey (1) Jeule Buynp anp awooaq o) sjuswied JuswiEisw Aue yum siqeded eq pue Buowe pauo!uodde aq
pUE S10N Y} Jo adue[eq au) 0¥ peppe oq (@) ‘puewep uo eigqeded oq (y) |am ‘uondo slapusT e ‘pue sseupalgepy| au Jo
ved B awoosq |im sesusdxe ons ||y, Jopein £q wewiedal jo ajep sy 0} Jepus Ag pred Jo paiinaul sjep sy wol 81N syl
Japun pabreys ayes ay ye-18ai8]ul 8ag uatp [Im sesodind yons Joj tepust Aq pled 1o palmoul saanpipuadxe yons |y Apsdold
sy Bunsasesd pue BuirejuiBw Buiinsut 1oy s1so0 (e Buifed pue Auadold oy uo paoeld Jo palAs| ewl} AUe Je 'SWIED Jsyle
pue sooUBIqUINOUS ‘sisalaiul AlUnoss ‘sual ‘sexel (e Buiked Jo Buibieyosip ol panw 1ou g Bupniou) ‘ereudoidde swesp
Japuan 18y uonoe Aue axe) (oypazebiigqo eq 16u Jleys g} ABw jleysq SJOIBIS UD JapUST ‘SIUSLUNO] paleey Aue 1o Jsnu] jo
paaq s Jepun Aed Jo aBleyasip:ol paanbad si Jojuein sjunowe fue anp usym Aed o sfieyosip o} sun|ie} SJCJUBIE) O} PajL)|
10u 1ng Buipnpour ‘susLINooE pajejadAUR J0.4SNJL JO peeq Siul Jo uaistacd Aue ynm Adwiod o) s JowelD it Jo Apsdold
2l Ul 1saselul SJepuaT 1oeye AeUsiEw PN Jel pouswcd s! Buipesoosd Jo uckoe Aue | "SIHNLIONIAX3I S.HIANIT

"Atiedoid 8y} JO 1500 sluade|dal anjea YsBD SU) SUNLISIEP Japua o} Aucjoejsies Jesieidde juapuedspur
ue aAey “18pueT jo 1senbal uodn ‘eys-Jojuels).-~Adod ey Jo ajep uonendx® oy (§) pue anjea jey Bulusiep jo
Jauuewt ay) pue ‘Auedold 4ons Jo anfeA Justudoedeiugund sy auy ‘painsul Auedoid aut (p) ‘Aoljod auyy jo Junoule sl
(€} ‘peunsur sysu eul () ednsun ot 4o aurel ey (f) Bumoys eoueinsul jo Aoljod Buisixe yoees uo vodal e Jepuen
©} YSIUing |lBYS JOJUBIE) FBaA B 80UO0 UBY) 8I0ul 1ou Janemou ‘Japua-| jo 188nhes uodn eosuelnsu| uo Jodoy s Jojuein

"Agedold Yons Jo s[es aInso2ai0) AUE Je JOo
“1sn4y jo paa( suu 10 suosiaoxd a4l Jspun pjay a|es Jeu;o JO ems 5,8915N1 Aue I8 1sni] Jo peeq sy Ag pausaco Ausdold
el jo Jeseyaind au) ‘ol ssed pue "o Jeuaq ey 01 BINUL feys souBINSU) paiidxeun Auy -afes 1e asueinsuj pasdxaun

‘eadde Aew s)saieiu

5, JOJLEBID) SE JOJUBID) 0} 1Salajul Inom pred aq ;|eus spaaomd yons ‘sseupsigapul ey jo ||n; U uswied leye spaacold
Aue spioy JapuaT J| 'sSaupalgapul au) jo ecuereq edisund eyl of paldde eq |eys 'Aue Ji ‘Jopurewal SUl puB 1S

paniooe Aed o1 uayl 4sni] JO pesq Sip Jepun Jepusol Bumo junclie Aue Aed o) isiy pasn aq |eus Auadold oyl
10 UoIRICISSl J0 Jiedau AU} O} PRILULIOD JoU SBY tepueT uyoiym pueadisosr ey Jaye sAep 081 UM pasINgsIp ussg jou

aABy yaiym spagoosd AUy ISNJL JO pIIQ SIY) JOpUN JINEJEP Ul JOU ST ICKIEID )l UohRIoSe) 1o iedal JO 1800 aKeLnSEs)
a1 Jo} spasooxd syl Woy Joweln esinquiss Jo Aed 'amupuedxe yohs: Jo yooud Mo;oe;sues uodn ‘reys Jepus
“JapusT] 0] AOIBISIES JSULRW ' Ul sjuawesoidu pasonsep.Jo:pafewep ey aceidal Jo siedai |eys Jojuels) ‘nredss pue

uoeIoISal O} spaaomd aw Aidde o) syoeie Jepue | “Auedoid:eu jo edespue ucHRICISS! 8l Jo “Auadold ey Bunoaye
ual] Aue jo JusLuAed ‘sseupeIgepUl aU JO Lolonpal L o spesooid-sip Aldde pue soueinsul Aue Jo spesdoid ey ureel

pue aAI909l ‘uon9ee SJapus] 1B ‘Aew Japus ‘palredul si AILUNoss- saepua”l 10U JO-JaLIBUM ‘Ajensed auy Jo shep (g1)
u2ayy UYIM OS Op O] S8} JOUels § $50| Jo Jooud axel Aew Japua ‘BO000LS spegoxe Juswede|dal 1o Jredes jo 1500
perewnse ayl y Auadold syt o) ebewep Jo sso| Aue Jo Japuat Aou A|1du10.1d Ileus:, Jcnung *SP3ano.d Jo uolneolddy

4 i'Ueoj BU} JO La] U} 1o} S0UBINSU

Uons uEuiew o) pue ‘epuen Aq palinbal astwiaylo se U0 mmﬁmd anumnsm POOId [BUOHEN U} Jopun 198 S|
Aoijod wniuixew sy o} dn ‘ueo) sy Buunoes Auedoud eup uo susl Joud Aue pue weoj sy jo-soueleq [ediound pradun jiny

ay} 10} “eelE pIEZEY POO) [B108ds B Uy peyeco) s1 Ausdold Sy ey JopusT Ag uenib sreonouJelie SABp Gy UM ‘e|gelieas
Jl 'soueInsy| poold [B9pSd Uleurew pue Ulelqo of saaibe joueln ‘eele prezey pooy feineds e se Aousby juswebeuely
AousBiowg Jeuspad auy jo Jojoenq eyy Ag pejeublsep eere ue Ul pajeco| eq Ausdold B9y sui pinouyg  ucsiad
Jayo Aue Jo JCJURID) JO INESp JO UOISSIo or Aue Aq Aem Aue ul pasedw) agjou |im Jepus Jo Joae) Ul ebeioacd
yeur Bupiaoid JusluesIopUs LB Spnjoul (|BYs osfe Aoljod @ourInsul LoBg “Iopus] o) eouou uanum Joud shep {o}) usl
BOUBINSUI JO SSIEOLID O Salolod au) LU O3 SLLY WY J8puaT O} JOAIBP (I IepUsT o 1sanbeu Uodn “JoWeID “tepusn
o) ane;deooe Aiqetiosea) seiuedwos Jo Auedwos & Aq pensst pue JapuaT o} a|quidenoe Algeupseal siseq pue safeienod
‘SIUROWE ‘W0 U] USRUM 8q [[eys seinljod ‘eanbsl Aqeuoses) Aew sepusT se ‘eoueinsul Joiod pee ‘uojidnusiu
sseuisng ‘piezey ©] PARWI JOU Ing Buipnul ‘SOoUBINSU| JSLRO UINS utelulew (Bys Jojdels ‘Affeuciippy  seloljod
souRINSy) ANIGE|| UONS Ul SPRINSUI [BUONIPPE SB paweu Buiag JapusT pue eejsn) uum jsenbes Agulidpuet se siunowe
aBeIaA0D UaNs Ul souBInsw Aujqel |ereusB easusyerdwos uguEl pue amoold osfe RS OB, JQDU_9"| 10 Jone}
u) asnejo esbebuow prepuels B UM pue ‘asne|o soueinsuios Aue jo uoneoidde ploae ©f JUsIDNs jJunowe UE L Ausdold
[eay 3l UC Siuswaaosdwy e Buueacd enjea e|geInSUl Ny Syl JO) SISEq JUSWaoedes B U0 Sluswssiopus afigiaano
popusiXa PIEpUES YIM SoueInsul aJi jo saioiod welurew pue ainooud [leus iojuers soue.nsy| ;o aoueua;ulew

; JendL
JO pea si jo ued e ase Auadold sy Buunsul o) ﬁuue;ej suoisiaoid Bumoyoy ayl EONVHnSNI gavwva A.LHEIdOHd

‘sjusLaAcIdwl yons Jo 1502 ey} Aed |Im pue ued J0JUEIS) JELR JapusT o} Auojorjsies seouBINsSse: aoumpe Japue‘|
0} Usiuiny Japua 10 1senbal uodn [im IojuBILy S[EUSIEW 10 'S80IAeS oM BU] JO JUNOSOe U Pauasse a¢-pinoa ual -
J2UI0 O ‘Uusy| suslBLAleW ‘Ul solueuosw Aue i ‘Auedoid aus o} paiddns ale sjeralewW AUB JO ‘POUSILING-OIB SBJIAIBS .
Aue ‘peduswiLIod St oM Aue aiojeq sAep (G[) udsyy 1ses] Je JspusT AMIoU [|BUS JOIUBJS "UOHONISUOD JO 9ORON

fuadolg au 1SUIEBE SIUSLUSSOSSE PUB S9XE) U] JO
JUBLWIAJE]S USiuM B oLl AUe 18 jopuaT Ol Jaallap O} (21010 [suswnpact aleldoidde auy) azuouine |[BYS pue sjuswssesse”
10 $ax%e] 2} Jo WawAed Jo souspins AIojORJSIES JBpUST O} Ysiuin) puewsp uodn feys Jojuelr) -JuswAhed Jo adUaRIAT . |

-sBuIpagooad 15ej00 By Ul | ¢
paysiuIng puog A1eins AU Jepun 8eBiGo [RUCRIPPE Ue S JOpUST SUWBU jleys Joeis -Auadold au 1SUebe JUsesioue | /..
aI0joq BWPN[ SISAPE AUB ASITES |[BYS PUE JOPUST PUB JI9SK PUBIEP [[BUS JOJUBIE) 1881U00 AU U Uay 3U} Japun ajes.’ -

(penunuos)
¢ abed _ 1sndl 40 a33d



T

DEED OF TRUST Page 4
(Continued)

_ renﬁairi' in full force and effect until such time as Grantor's Indebtedness shall be paid in full.
CONDEMNATION The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly-take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal parly in such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in
‘the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender sich instruments and documentation as may be requested by Lender from time to time to permit such
partrclpatron

Appllcatlcm of: Net Proceeds If all or any part of the Property is condemned by eminent domain proceedings or by any
proceeding or: pu_rchaee in lieu of condemnation, Lender may at its election require that all or any portion of the net
proceeds of the award be.applied to the Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mhean the award after payment of all reasonable costs, expenses, and attorneys’ fees incurred by Trustee
or Lender in connection with'the condemnation.

IMPOSITION OF TA__XES_,;F”EES‘AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating to
governmental taxes; fee$ and 'c_hargés_.&_are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall-reimburse-Lender for all taxes, as described below, together with all expenses incurred in
recording, perfecting of cofitinuing this ‘Deed of Trust, including without limitation all taxes, fees, documentary stamps,
and other charges for recordrng or regrsterrng this Deed of Trust.

Taxes. The following shalt constitute taxes to which this section applies: {1) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authorized or requirad to deduct-from payments on the Indebtedness secured by this type of Deed of Trust;
{3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or any portion of the Indebtedness or'on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to whrch this section applies is enacted subsequent to the date of this Deed of Trust, this

event shall have the same effect as'an Evenit of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as provided below unless Grantor either {1) pays the tax before it becomes delinquent, or (2}

contests the tax as provided above'in'the Texes and Liens section and deposits with Lender cash or a sufficient

corporate surety bond or other security satlsfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The following provisions relating to this Deed of Trust as a security
agreement are a part of this Deed of Trust; k .

Security Agreement. This instrument shall canstrtute a Security Agreement to the extent any of the Property constitutes
fixtures or other personal property, and Lendershall have ali of the rights of a secured party under the Uniform
Commercial Code as amended from time to fime.”, ~

Security Interest. Upon request by Lender, Grantor shall execute'fihancing statements and take whatever other action
is requested by Lender to perfect and continue Lenders security‘interest in the Rents and Personal Property. In addition
to recording this Deed of Trust in the real property records,-Lender may, at any time and without further authorization
from Grantor, file executed counterparts, copies or reproductrons of this Deed of Trust as a financing statement, Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shali assemble the Personal Property in a manner and at a'place feasonably convenient to Grantor and Lender and
make it available to Lender within three (3) days after receipt'of wntten demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning
the security interest granted by this Deed of Trust may be obtained (each as requrred by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fol]owing provisions” __r'elating to further assurances and
attorney-in-fact are a part of this Deed of Trust; .

Further Assurances. At any time, and from trme to time, upon request of tender;: Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lerider's designiee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ‘be; at such;times and in such offices and
places as Lender may deem appropnate any and all such mortgages, ; deeds of trust securlty deeds, security

continue, or preserve (1) Grantor’s obligations under the Note, this Deed of Trust/ard the Related Documents and (2)
the liens and security interests created by this Deed of Trust as first and prior liens on the.Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in“writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to it thJs paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Granior hereby-irrevogably appoints Lender
as Grantor's attorney-in-fact for the purpose of making, executrng, delivering, filing, recording, and doing-all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to |n the precedrng
paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the .ebli_ga'ti_on’s imppsed
upon Grantor under this Deed of Trust, Lender shall execute and deliver fo Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidéncing Lender's
security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Graritor, .if permltted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entrtled IHeteto”, and:
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any: such ma.tters or -
facts. ‘

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thrs Deed of
Trust: " i

Payment Default. Grantor fails o make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contalned |n -
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of :
Trust, the Note or in any of the Related Documents. [f such a failure is curable and if Grantor has not been given a .«

Kathy Hill, gkq
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DEED OF TRUST Page 5
{Continued)

!/ notice’of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
© /<"(and no Event of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:
+8) cures-the fallure within fifteen (18) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps, sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient

1o produce comphance as soon as reasonably practical.

: Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or |nsurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements . Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf urider this-Deed of Trust, the Note, or the Related Documents is false or misleading in any material respect, either
now or at the titme macle or furnished or becomes false or misleading at any time thereafter.

Termination of Future Advances. Grantor's exercise of Grantor's rights under Mo. Rev. Stat. Section 443.055 {or any
successor provision to. such statute) to terminate the operation of this Deed of Trust as security for future advances on
future obligations. )

Defective Collaterallzatlon “This Deed of Trust or any of the Related Documents ceases 1o be in fuil force and effect
{including faﬂure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason. - %

Death or Insolvency. The deatfi of any Grantor, the insolvency of Graritor, the appointment of a receiver for any part of
Grantor's property, any assighment for the benefit of creditors, any type of creditor workout, or the commencemerit of
any proceeding under. any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedlngs. “Commencement of foreclosure ot forfeiture proceedings, whether by judicial
proceeding, self-help, repusseéssion or:any other method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with Lender:, Howeveér, this, Event of Default shall not apply if there is a good faith dispute by Grantor
as to the validity or reasonableriéss of the clalm which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor of forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or forfeiture proceeding in.an amount determmed by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute. .

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is nct remedied within “any- gracé peried provided therein, including without limitation any agreement
concerning any indébtedness or other obligation of Granter to Lender, whether existing now or fater.

Events Affecting Guarantor. Any of the_:.preced:ng- e\_t_ents occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedriess or gny guarantor, endorser, surety, or accommodation party dies or

becomes incompetent, or revakes or disputes the validity of, or liability under, any Guaranty of the Indebtedness . In the

event of a death, Lender, at its option, may;, byt shall not be required to, permit the guarantor's estate to assume

unconditionally the cbligations arising under the- guaranty in a manner satisfactory to Lender, and, in doing so, cure any

Event of Default.

Adverse Change. A material adverse change oceurs in Granfor's flnanCtal condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired. S

Insecurity. Lender in good faith believes itself insecure. |

Right to Cure. If such a failure is curable and if Grantor has not been glven a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve {12) months, .it'may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of-sich. failure: (a) cures the failure within fifteen
(15} days; or (b) if the cure requires more than fifteen (15) days, immédiately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sutﬁment to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocour's under, this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights arid remedies:’

Accelerate Indebtedness. Lender shall have the right at its option to"declare the entlre Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to'pay. -

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have: the nght to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judlclal foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have aﬂ the nghts and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possesswn of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,.cverand.above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ‘or ether user. of the Property
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lendgr, theén. Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 16 Lender.in response
to Lender's demand shall satisfy the obhgahons for which the payments are made, whetheror not any proper-grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person by agent or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any paﬂ of the
Property, with the power 1o protect and preserve the Property, to operate the Property preceding or ‘pénding foreclosure

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to- the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial’ E
amount. Employment by Lender shall not disqualify a person from serving as a receiver. . .

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provtded above or 3
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shail bécome a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)."'pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender. = ¢

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made, .-

Kathy HIll, Skagit County Auditor ; °
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DEED OF TRUST Page 7
(Continued)

i ..---'p:rovreron of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
_,oonstrtute a waiver of any of Lenders nghts or of any of Grantor's obhgatrons as fo any future transactrons Whenever

_not eonatifute continuing consent to subsequent instances where such consent is required and in all cases such consent
< may be granted or withheld in the sole discretion of Lender.

Severabrllty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
% tinenforcéable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
“unénforceable.dsto any other circumstance. If feasible, the offending provision shall be considered modified so that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceabllity of any provision of

this Deed of* Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors and Assighs. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall bé binding upon and inure to the benefit of the parties, their successcrs and assigns. If ownership of
the Property becornes vésted in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference. to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obhgatrons of this Deed of Trust or liability under the indebtedness.

Time is of the Essence. Trme rs of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemptron Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of- Washmgton as 10 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The foilowrng caprtahzed ‘words and terms shall have the following meanings when used in this Deed of Trust.

Unless specifically stated to thé contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms: not otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commerc:al Code

Borrower. The word "Borrower" means., Ftobert Hoffman, and all other persons and entities signing the Note in
whatever capacity.

Deed of Trust. The words "Deed of Trust" mear thrs Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security"interest proyisions relating to the Personal Property and Rents.

Default. The word "Default’ means the D_e'f'ault set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations
and crdinances relating to the protection .of human health or the environment, including without limitation the
Comprehensive Environmental Response, Comipensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
8601, et seq. ("CERCLA"), the Superfund Ameéndments and Reauthorization Act of 1985, Pub. L. No. 99-498 ("SARA"),
the Hazardous Materials Transportation Act, 49 °U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state -Or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words "Event of Default" mean any ot the Events of Default set forth in this Deed of Trust in the
Events of Default section of this Deed of Trust. ; . i

Grantor. The word "Grantor" means Robert Hoffman,

Guaranty. The word "Guaranty" means the guaranty frorn guarantor, endorser surety, or accommodation parly to
Lender, including without limitation a guaranty of all or part of the Nofe. .~ 3

Hazardous Substances. The words "Hazardous Substances “mean materrals that, because of their quantity,
concentration or physical, chemical or infectious characteristics, ‘may cause:or pose a present or potential hazard to
human health or the environment when improperly used, treated; stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used-in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materidls of waste az defined by or listed under the
Environmental Laws., The term "Hazardous Substances" also includes, wrthout Irmrratron petroleum and petroleum
by-products or any fraction thereof and asbestos. .

Improvements. The word "lmprovements” means all existing and future rmprovements, buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other Gonstructlon on, the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other: emounts r;osts and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of,- modifications. of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended of advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantors obllgatrons under this Deed of
Trust, togsther with interest on such amounts as provided in this Deed of Trust. : B :

Lender. The word "Lender" means Whidbey Island Bank, its successors and asmgns

Note. The word "Note" means the promissory note dated September 30, 1999, ‘n the orrgrnal principal
amount of $128,000.00 from Grantor to Lender, together with all renewals of, extensrons of, modifloatrons of,
refinancings of, consolidations of, and substrtutrons for the promissory note or agreemert. -

Personal Property. The words "Personal Property” rnean all equipment, fixtures, and other artlcles o personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such propérty; and-together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premlums)
from any salé or other disposition of the Property. o

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property" mean the real property, interests and rights, as further desorrbed in thrs Deed
of Trust. i

Related Documents. The words "Related Documents” mean all promissory notes, credlt agreements, loan agreements'
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds,” collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed |n
connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other k
benefits derived from the Property. Coa

Trustee. The word "Trustee" means Istand Title Company , whose address is 839 S. Burlington Bivd., Burlington, WA

ITAIAPIAAI

Kathy Hill, Skaglt County ﬂudltor
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