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Name__HOTizon Bank :
lOEOxSouth Burlington Blvd

—

Address
City / State BUI‘llngton WA 88233

D) - /7/\13 m:}‘?_/“m{)

Deed ot T;uhs t Onlyj First American Tille
{For U:t in :he Stare of Washington Only Insurance Company
THIS DEEDOFTRUST made this 4t hayof Jctohar . | FIRST AMERICA!\; TITLE CO.
19929  BETWEEN Team Cﬂrnnrn+1nn . = , _
TR - 5986(
,GRANTOR,
whose address is 11591 Water Tank Rozd
Burlin g to n . WA : 9 8233 , {thiis spuce for ride company use oniy)

and FIRST AMERICAN TITLE INSURANCE CbMPANY, a California corporation as TRUSTEE. whose address
: 01-B Riverside Drive;,Mount Ve:non,*WA 98273

and Horizon Bank L _ .
BENEFICIARY, whose addressis 1020 Burllnqton “Blvd, Burlinagton., WA ¢ -

WITNESSETH Gramor hereby bargains, sells and conveys to Trustee in Trust.

with power of sale. the following described real property in__Skagit - County, Washington:
A’ leasehald interest in the following described tract:

Lot 27, SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE I,
approvedﬁAugust 22, 1986, recorded August 25y 1986, in Book 7
of Short Plats, pages 111 through 120, inclusive, under
Auditor's File No. 8608250002 and being a portion of Section
33, Township 35 North, Range 3 East, W.M;;“SecﬁiOn 24,
Township 35 North, Range 3 East, W.M. and~Sectioh-3

Township 34 North, Range 3 East, W.M.

Sitvate in the County of Skagit, State of Washlngton -

Assessot's Property Tax Parcel/Account Number{s):

which real property is not used principally for agricublural or famming purposes, together with all the xenémcnté hcredimmcms
and appunenances now or hereafier thereunto belonging or in any wise sppertaining, and the rents, issues and proﬁls thereof.
This deed is {or the purpose of securing performance of each agreement of grantor herein contained, and paymcm of rhc sumy of
Four hundred ten thousand and no/iOD dollars R s

Dollars (5 410,000 .00 .~/

with interest, in accordance with the terms of a promissory note of even date herewih, payable to Beneliciary or order and fade i _':
by Grantor, and all renewals, modifications and extensions thereof, and aiso such further sums as may be advanced or loaned by . e

Beneﬁci:iry ta Grantor, or any of their successors or assigns, logether with interest thereon at such rare a¢ shail be agreed upon.™
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. Tu ﬁrotect the security of this Deed of Trust, Grantor covenants and Jgrees.
1, To keep ihe property in goed condition and repair; 10 permiil ao wasie thereof: w0 complete any bui[ding, struclure or improvement being
* biili or.-tibout 10 be built thereon: to restore prompily any builing, siructure or improvement thereon which may be damaged or destroyed: and
10 comply-with. a1l laws. ordinances, regulations, covenants, conditions and restrictions affecting the property.

R 2. To 'pay beftre delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges. liens
or encumbrances:impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erccted on the property described hergin C usly insured ag: loss by fire or other hazards in
an dmount not less than the total debt secursd by this Deed of Trust. All policies sl}nl! be held by the Benaficiary, and be in such companies
as the Benieficiary may approve and lave Joss payable ficst 1o the Beneficiary, as its interest may appear. and then to the Grancor. The amount
collected under any insurance policy may be applied upon any indebicdness hereby secured in such order as the Beneficiary shall determine.
Such applicaticn by the Beneficiary shail not cause discontinuance of any proceedings to foraciose this Deed of Trust, in the event of
foreclosure, al), rights of the Grantor in insurance policies then in force shail pass to (he purchaser at the foreclosure sale.

4. To defend any action or procesding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and 10 pay =il
costs and expenses, includinig cost of title search and altorney™s fees in a reasonable amount. in any such action or proceeding, and in any surt
brought by Deneficiary to foreclose this Deed of Trust.

5. To pay all costs. :fees':md"expenses' in connection with this Deed of Trust, including the expenses of the Trustes incurred in enforcing the
obligation secured hereby and Trustee's and attomey's fees acually incurred. as provided by statute.

6. Should Grantor fail (o pay wheit duc 2ny taxes, assessments, insurance premivms, liens, encumbrances or other charges against the propeny

hereinabave described, Benefitiary may pay ilie same, and the amouni so paid. with interest at (ke rate seq forth in the note secured hereby,
shall be added to and become.3 part-of the débt secured in this Deed of Teust.

IT 1S MUTUALLY AGREED THAT:

1. In the event any portion of the property is zken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisty the obligation secured hereby, shall be paid to Beneticiary to be applied to said obligation,

2. By accepting payment of any sum secured hereby aftar its due date, Beneficiary does nol waive its right to require prompt payment when
due of ali other sums s secured or 10 declare. d=fault for failure to so pay. i

3, The Trustee shall reconvey all or any pm-é of the propeity cavered by this Deed of Trust to the person entitled thereto, on written request of
the Grantor and the Beneficiary. or upon satisfacton of the obligation secured and written request for reconveyance made by the Beneficiary
or the person emitled thereto, Lo

4. Upon default by Granior in the payment of any indehiedness éecured hereby or in the performance of any agreement contined herein. all
sums secured hercby shall immediately become due‘and payable at the option of the Beneficiary. [n such event and upon written request of
Beneficiacy, Trustee shail scll the trust propenty. in accopdince with the Deed of Trust Act of the State of Washington, at public auction to the
highesc bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall appiy the proczeds of the sale as follows: (1) 1o the expense
of the sale, including a reasongble Trustee's fee and avomey’s. lee: (2) 10 the obligation Secured by this Deed of Trust: (3) the surpius. il any,
shall be distributed to the persons entitied thereto. o )

5. Trusiee shall deliver o the purchaser a1 the sale its deed, wilhout warranry, which shall ceavey to the purchazer the interest in the propeny
which Greantor had or had the power to convey at the time of his execution-of this Deed of Trust, and such 35 he may have acquired thereafler,
Trustee™s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of
Trust. which recital shall be prima facie evidence of such compliance and conclusive: evidence thereof in favor of bona fide purchaser and
encumbrancers [or value, :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act
Beneficiary may cause this Deed of Tsust 10 be foreclosed as 2 mortgnge. .

7. In the evem of the deadh. incapacity. disability or resignation of Trustee, Beneficiary may appeint in writing 3 successer trustes, and upon

the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded. the successor wrusiee shall be

vested with all powers of the nriginal rustee. The wrustes is not obligated 1o notify any party hereto of pending sale under any other Deed of

&ms: or of any action or proceeding in which Grantor, Trustee or Beneficiary shall:-be 3 pary Gnless sueh action or proceeding is brought by
z Trustes. e ’ R

of 'tl-_:'_e=Slm= of Washington is not an exciusive remedy:

3. This Deed of Trust applies to, inures 1o the benefit of, and is binding ftot galy on the pnrﬁcs hereto, but bn their heirs, devisees, legatess,
ek of

adminis 1S, executors and assigns. The term Beneficiary shall mean theiholder and ownej; of note secured herchy. whether or not
REQUEST FOR FULL RECONVEYANCE S
D not record. To be used only when note flar been pard. e
TO: TRUSTEE. e e
The undersigned is the legal owner and holder of the row and all other indebtedness secured by the within Desd-0f Trust. .Said note.
together with all other indebledress secured by said Deed of Trust, has been fully paid and satisfied: and vou are hefeby requesied and
directed. on paytnent 1o you of any sums owing 1 vou under the terms of said Deed of Trust (o carcel said aote above meatipried, and all dthes

evidence of indebredness secured by said Desd of Trust delivered to vou herewith, together with the said Deed of Trust, and o reconvey!
wilhoyl warranty, (o the parties Jesignuted by the terms of suid Deed of Truse. all the estie now held by you thereuader. o

Dared 19

Donotlvse or destroy this Devd of Trust OR THE NOIE whah it secures, Borhimust be delivered to the Trustee for caneetlatibr Ixf_jbfe

S IR
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| “STATE OF WASHINGTOR, } - ACKNOWLEDGMENT - Individual
1 County of

Onllus day personalty appearcd before me

; to me known
10 bc lhe mdmdual(s) dwcnbed in and who executed the within and fon:gomg instrument, and acknowledged thal
signed the samé a.s 2 {ree and voluntary acl and deed, for the uses and purposes therein mentioned.
GIVEN under miy hand asd official scal this day of 19

Notary Public in and for the State of Washingion,
residing at

< My appointment expires

STATE OF WASHINGTON, o s ACKNOWULEDGMENT - Corporate
County of S\C“’l&;f T

On this ﬂ+hday of &ﬁk}e § . 199! ‘i . befme me, thc mda-'s:gnc_ 2 Motary Publie in and for r,hc State of

du ed
sty gy oo snd gy gl seen

% 2 Q!nﬁxﬁ! . tawsch a’t and _Rruep L. u,mn‘“—éxl - . to me known to be the

N President and Secretary, respectively, of \ E‘ﬁﬂ‘_\ {&1 ’ por ati0M

. the corporation that executed the foregoing instrument, and aclr.nowledgad the sa:d msr.rumcnl to be the free and voluntary
act and deed of said corporation, for the uses and purposes therein mentioned, and on oalh stated that DJ‘HLP L. H—mn*'e){

suthorized to execute the said instrument and that the sr.'\l affixed (if any} is the mzp_onle sea! ol‘_ sand__corponum

Witness my hand and official seal hereto effixed the day and year first above written. 3 E '

" Notary Public in and for the State of Wa.:hmg:m i
residing at . %ﬂr\\ms\-nn wq&"\‘)‘\ﬁ’bﬁ'_

My 2ppointment expires _ O % _lc)l f Q S

R s

Kathy Hill, Skagit County Auditor
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