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“..~ Attn; - Loan Servicing Department

900 Fourth Avenue, Suite 2900
Seattle WA - 98164

SBA Loan Name . Team Corporation, a Washington corporation

SBA Loan No __ - CDC 564000-30-00 WA
' SUBORDINATION AGREE;
O 3idt%z&)NeTF\JIER!C!J\N TITLE CO.
T SHEE-3 |
Grantor(s): Evergt"e"en- i Cdmmtmi’gg Development Association / U.S. Small Business
Administration .

v

Grantee(s):  Horizon Bank

Legal Description:  Leasehold mterest lot 27, Skagit Regional Airport Binding Site Plan, Book
7. pgs 111 through 120, Auditor’s Flie no. 8608250002
Assessors PTP or Account No.: e
Reference Number(s) of Documents Assxgned or Released

THIS AGREEMENT is dated for reference on July 27, 1999 and is between Team Corporation, a
Washington corporation owner(s) of the land described in the Deed of Trust referenced below
(“Owner”), Horizon Bank (“Lender”) and the U.S.-Small Business Administration, an agency duly
created under and by virtue of an Act of Congress, havmg its principal office in Washington, in
the District of Columbia, and a Commercial Loan' Servicing Center at 2719 North Air Fresno
Drive, Suite 107, Fresno, California 93727, (“SBA”). ..~

RECITALS:

Owner executed a deed of trust, dated September 28, 1993 to David F. Stobaugh, as
trustee, to secure a note in the sum of $352,000.00 in" favor of Evergreen Community
Development Association (“SBA Securlty Instrument”). The SBA Security Instrument was
recorded on October 11, 1993 in the Official Records of Skagit County, Washington as
Document Number 9310110124, The SBA Security Instrument -was assigned to SBA by
instrument recorded on October 11, 1993 in the Official Records of S ag;t County, Washmgton
as Document Number 9310110126. _

Owner has also executed, or is about to execute, a deed of trust and nbt"e“no't= to" 5xceed
$410,000.00 dated , in favor of Lender. Lender’s Secunty Instrument is

to be recorded concurrently herewith. ASSIn D”“‘j’f GG 10004601

As a condition precedent to Lender’s performance under the loan agreement, theSBA

Security Instrument must be subordinated to the Lender’s Security Instrument. SBA is willingto =~ .




snbo':r_dinate the lien of the SBA Securify Instrument provided it retains its lien priority with
- _-tespect to all other legal or equitable interest in the property.

e "'AGREEMENT:

In consxderatlon of the mutual benefits accruing to the parties and to induce Lender to
make a loan to Owner it is hereby agreed and understood as follows:

Qy - =L'e_nder__ _s--_Secunty Instrument, and any renewals or extensions thereof, shall be a
lien Qli_the:"property prior to the lien of the SBA Security Instrument.

2) Lender Woulds'--not make its loan without this subordination agreement.

3) Lender wﬂl not make any additional advances under its Security Instrument except
such disbursements that become necessary to protect its security interest and for
which Owner “is hable under Lender s Security Instrument and related loan
documents. o

(4)  This agreement .s.hall_' bé. the whole and only agreement with regard to the
subordination of the SBA Security Instrument to Lender’s Security Instrument.

(5)  Except as expressly provided herein, this agreement shall not operate or be
construed to alter the pnorlty of the SBA Security Instrument with regard to any
legal or equitable interest in the property Owner and Lender shall hold SBA
harmless from any impairment of i 1ts lien (wuh regard to any third party) which is.
occasioned by this subordination. -

(6)  SBA’s agreement to subordinate its hen mterest 1o that of the Lender is expressly
conditioned upon Lender’s, Borrower’s and -Guarantor’s execution of this
subordination agreement. This subordinaticn agreement is null and void if not duly
executed by the foregoing parties. :

(7)  Lender shall provide notice to SBA of any default under the terms of the Lender’s
Security Instrument which remains uncured for 60 days.” A default in the
obligation secured by Lender’s Security Instrument. may be cured (including
purchase of the property at or prior to foreclosure) by the SBA via cash, certified
funds or a United States Treasury check, at SBA’s option. Lender will not enforce
any default provision in its Security Instrument to the detriment -of the SBA,
including, but not limited to, any provision regarding a default rate’ of mterest

8 Al proceeds of Lender’s loan shall be applied to satisfy debt secured by a ILen(s)
presently superior to the lien of the SBA Security Instrument, the follomng_ .
described uses, if any, plus customary closing costs. Any other use of proceeds

L.
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i Team Cotporation, a Washington corporation

By: '
. Medegr (. TRUSCHNEX
g ’I‘ype or print name and title

STATE OF WASHINGTON %
' = : SS.
COUNTY OF Sicag, &

I certify that I know or have satisfactory evidence that Rolaer L ¢ Ta usrhey  signed this
instrument, on oath stated that s/he was authorized to execute the instrument and acknowledged it
as the :Pr‘?s‘&gnk e ' Of T'C-V-\y_n Cbhpm*cxﬁc»a to be
the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

" Dated _Sept. 30 , 1999

¢ m,,&j ol

- (Signaturo
o Debovah Lee Lud

. NOTARY PUBLIC in and for the State of .
Washington, residing at £ur\weken eghig fom
Seal or stamp) - My appointment expires: _0%/o,; Joa-

W00, 00

ey e e . - B



o LENDER

' 'Honzon Bank &/ J
By: e

: '_ \Jc”)ﬂr\é” Mf' vk?‘??:‘wnru, Vice Pessioen7”

STATE OF WASHENGTON ;
j 88.
COUNTY OF 5 “

I certify that I know or have satxsfactory evidence thatc é oy ,é E'—‘wﬁﬁ / _ signed this
instrument, on oath stated that s/he was aythorized to execute the instrument and acknowledged it
asthe _\/,e& Thes ipsng of - HyriZaal [any to be
the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

” Dated JO— . 1999

C)A,w_bo Kedelorwre

(Sl gnature)

(s ”II‘\M IM f\/é‘/'Ché.Su
(PnntName) ..

NOTARY PUBLIC in and for the State ff
Washington, res1dmg at 1503 £ das.

Seal or stamp) My appomtment explres 7-23-J00 2

L
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' _-ADMINISTRATOR, UNITED STATES

" SMALL BUSINESS ADMINISTRATION,

*.."AN AGENCY OF THE UNITED STATES

By; o

T LomMAD. BELL A
e

. Typeor print name and title

STATE OF CALIFORNIA- ;
COUNTY OF FRESNO )

On et 2w (795 before me, Khaymplatharornebcn,
, a Notary Public, personally appeared _Lorrna . 817

, personally known to. me (or proved to me the basis of satisfactory evidence) to be the

person whose name is subscribed to the within instrument and acknowledged to me that hefshe

executed the same in his’her authorized capacity, and that by his/hier signature on the instrument

WITNESS my hand and official seal, -~
T =2 Comm. £ 1215334
/ . 22) worany punLc-cAmoRA U1
Signature WW’RM o Bt Al

pires Aprif 9, 2003

I

Kathy Hill, Skagit County Auditor -
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"EVERGREEN COMMUNITY DEVELOPMENT
" ASSOCIATION

- Phil Eng, President = >
- Type or print name and title

STATE OF WASHINGTON )
COUNTY OFKING. )

I certify that I know or have satisfactory evidence that Phil Eng signed this instrument, on oath
stated that s/he was authorized to execute the instrument and acknowledged it as the President
of EVERGREEN COMMUNITY DEVELOPMENT ASSOCIATION, to be the free and
voluntary act of such party for the uses and purposes mentioned in the instrument.

i, . Dated s Uptumizn | 1999
!"‘QP‘ D. G < N !

& Q“‘““,., ,_""’O "," .
SN = O wdiea 1R Landp
- 'Q'.;-§ A = -,? - . e
§ i N\OTAR, L 3 © - {Signature)
: 9 —oee @z H e
2 ok AUBLS o © dndea D. Gonda
.“'4 "'-,‘8 -0?‘“‘& &0 : . (Print Name)

vory, WRST NOTARY PUBLIC in and for the State of

_ Washington, residing at _Seautlfp
Seal or stamp) My appointment expires: 2 ~22 O

I

Kathy Hill, Skagit County.Auditor
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Team Corporation, a3 Washington corporation, Robert C. Tauscher, Sandra J. Tauscher.

" ._-Bruce L. Huntley. Karen D. Huntley, William B. Woyski, Jennifer M. Woyski, and Douglas A.

““Lund hereby consent to all terms above and acknowledge their liability for the above referenced

SBA. loan is in no manner diminished by this agreement.

Due:_ gt 29 1aas

Team Corporation,
a Washington corporation

By: W(W

i 1 ﬂ\ , President
By: h\ L‘Lﬂd\.k “ ol

, Secretary

STATE OF WASHINGTON ) -
) ss.

COUNTY OF Sz ).

1 certify that I know or have satlsfactory evidence that Qo\yr + C. Tau% - signed this
instrument, on oath stated that s/he was authorized to execute the instrument and acknowledged it

as the PRESIDENT of _TeaAm CovpomtioR to be the free and
voluntary act of such party for the uses and purposes mentloned in the instrument.

Dated Swium[sw 30 | , 1999

(Sigriamre)

h—e\)om o} L«zz, Lind,
(Print Name) - =

NOTARY PUBLIC in aréufor the State of
Washington, re51dmg at Burl, f&g_mju@
Seal or stamp) _ My appointment explres l 31 Oi / Oa.

I

Kathy Hill, Skagit County Audltor
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: STATE OF WASHINGTON )

£ COUNTY OF Skayt )
I certliji that I know or have satisfactory evidence that Ryuce L. Hmtley signed this

) ss.

instrument, on oath stated that s/he was authorized to execute the instrument and'acknowledged it
as the SECRETARY of _Tenam Corporctiond to be the free and

voluntary act of such party for the uses and purposes mentioned in the instrument.

’ nomv

.\ PUBLIC |

Dated _Seplemlner. 20 , 1999

eed R os D

(Signature)

Deloorah Lee o d
(Print Name)

NOTARY PUBLIC in and for the State of
Washington, re51d1ng at ¥v gm\;}m 4%})@3\@

Seal or stamp) . My appointment expires: %o, /a5
X éa’pd_ﬁ/f' C @W@\
Robert C. Tauscher
STATE OF WASHINGTON ;
SS.
COUNTY OF Shon-b ) _
I certify that I know or have satisfactory evidence that Qobe r‘k* C . Touachen signed

this instrument, on oath stated that sthe was authorized to. execute the instrument and
acknowledged it to be the free and voluntary act of siich paxty for the uses and purposes

mentioned in the instrument.

Seal or stamp)

Dated , 1999
: o
(Signature)

Do Lo Lo &
(Print Name)

NOTARY PUBLIC in and for the State of _
Washington, residing at M—"ﬁhmmms\ub

I

Kathy Hill, Skagit County Auditor
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) | X%n//fa_ggz—«/-vc&w

~Sandra J. Tauséher

STATE OF WASHINGTON )

COUNTY OF bkao\ v %ss'

I cerufy that r know or have satisfactory evidence that. Sondeee . Tenechhe signed
this mstrument, on-oath stated that s’/he was authorized to execute the instrument and
acknowledged ‘it ‘to be the free and voluntary act of such party for the uses and purposes
mentioned in the mstrument

Dated \S.eﬁte/mh;«/ 29 , 1999
Ddee >R e

(Signature)

C Ddeorebs Lee | nd
~ 7 (Print Name)

_NOTARY PUBLIC in and for the State of
- Washmgton, residing at

| Seal or stamp) "
. gray Ny

Bruce L. Huntley

STATE OF WASHINGTON )

} ss.
COUNTY OF "aku\q ik )
I certify that I know or have satisfactory evidence that %Qu co: ]— L\un“ \-e\{ signed

this instrument, on oath stated that s/he was authorized. to execute. the instrument and
acknowledged it to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument. .

Dated &D‘Lﬁmb\_ -.&9'. 'r1999

\M@M

(Signature)

Doborhs Lce L.MJ

(Print Name)

NOTARY PUBLIC in and for the State of
Washington, residing at Rur\, Ni\m" b\)aalw\t;\m

o TMAAREE

Kathy Hill, Skagit County Auditor .
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\ x,/m . /m

KarenDD: Huntley !

STATE OF WASHINGTON )

) ss.
COUNTY OF 3 bi!fi Xk )
I certlfy that I know or have satisfactory ewdence that \’Ql‘reh . \\wv\\-ek& signed

this mstrument, on. oath stated that s/he was authorized to execute the iNstrument and
acknowledged it to be the free and voluntary act of such party for the uses and purposes
mentioned in the mstrument

Dated __ Seplerln 29 , 1999

(Slgnature)
_ Mﬁ roh LP—& Li:\ l_
. (Print Name)
3 NOTARY PUBLIC in and for the State of
-~ Washington, residing at w
Seal or stamp) :
o LA MW
- ~WilliamB. Woyski ~ /
STATE OF WASHINGTON )
) ss.
COUNTY OF & gg% A ) _
I certify that I know or have satisfactory evidence that \D\\\\um 8 L ovs k) signed

this instrument, on oath stated that s/he was authorized to execute the instrument and
acknowledged it to be the free and voluntary act of such’ party for the uses and purposes
mentioned in the instrument.

Dated &Dlrw\ben’ | ‘?)Q _' 'a~__19q—cl-

D 2o RN

(Signature)

B-Ugomk Lee L.nd

(Print Name)

NOTARY PUBLIC in and for the State of ;
Washington, residing at ks -{D .

Selorsam) . S L

Kathy Hill, Skagit County Auditor .
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‘ s/ A WO
Jennifer M. Woyski

STATE OF WASHINGTON )

) ss.
COUNTY 01= gkm\\t )
I certify that 1 know ot have satisfactory evidence that’ &f\v\ e W\ Wooys ki signed

this instrument, “on .oath stated that s/he was authorized to execute the instrument and
acknowledged it to be the free and voluntary act of such party for the uses and purposes
mentioned in the lnstrument

Dated _ Sephesa\en. B 1999
SR, “ih_&

(Signature)

S DNdeoraln Vs [n
~#7 . (Print Name)

- NOTARY PUBLIC in and for the State of

N " Washmgton, residing at Rurbirehon Wb ko

Seal or stamp)
Dougla%und
STATE OF WASHINGTON g
SS.
COUNTY OF Skanl= ) :
I certify that I know or have satisfactory evidence thatrbwc\\ b A Lu. nA signed

this instrument, on oath stated that sthe was authorized to execute the instrument and
acknowledged it to be the free and volunta.ry act of such party for the uses and purposes

mentioned in the instrument. |
Dated é,@&oh»\ﬂar '.%O' 19@

e d

(Signature)

| })—E’\oorm\r\ Lee. Ln-:&,
(Print Name)

NOTARY PUBLIC in and for the State of ~ <. ©. " -
Washington, residing atmr\\,,ﬂ\ﬁh wﬁ&g\mﬁw o

N i

Kathy Hill, Skagit County Auditor Cb
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