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LA TILE GO O e NSubordination Agreement
Reference Number(s): T
Grantor(s): George Llewellyn _
Grantee(s): Interwest Bank . °

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows: .
1. George Llewellyn ‘

referred to herein as "subordmator i the owner and holder of a mortgage dated *%* ,

which is recorded in volume s sit of Mortgages, page

JMnder auditor’s file No A records of Skagit County.

Bndsr Lerms %}t Coun 3 tgﬁgeoé ﬁa geaﬁeén Decree of Dissolution filed
2. Interwest Ba :

referred to herein as "lender”, is the owner and holder of a mongage dated Septemhe; 13 1999
executed by Nancy Hoover Llewellyn® °
(which is recorded in volume ' of: Mortgages, page , under

auditor's file No.j 99010040 QRS records of Skagz.t County) (which is to
be recorded concurrently herewith). . i

3. Nancy Hoover, formerly Nancy Hoover Lle’i)\ré'ivl-jr_;_,----"as her separate property

referred to herein as "owner”, is the owner of all the real property: degcribed in the mortgage identified
above in Paragraph 2. P L

4. In consideration of benefits to "subordinator” from "owner" recelpt and sufﬁcnency of which is hereby
acknowledged, and to induce "lender” to advance funds under .ifs, mortgage and all agreements in
connection therewith, the "subordinator" does hereby uncondmonally subordmate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, 1de1_1_t1ﬂed it Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or re’heWaI thereof
5. "Subordinator™ acknowledges that; prior to the execution hereof, he has had the oppormmty to examine
the terms of "lender's" mortgage, note and agreements relating thereto, consehts‘io and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds under jts mortgage or see
to the application of "lender's" mortgage funds, and any application or use of sach-funds for purposes other
than those provided for in such mortgage, note or agreements shall not defeat the. subordmaxmn herein made
in whole or in part. A

6. It is understood by the parties hereto that "lender" would not make the loan secured by the mortgage in
Paragraph 2 without this agreement. . :

7. This agreement shall be the whole and only agreement between the parties hereto with regard 1o the .
subordination of the lien or charge of the mortgage first above mentioned to the lien of c;harge of the -
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior agreements as to™
such, ot any, subordination including, but not limited to, those provisions, if any, contained in-the -
mortgage first above mentioned, which provide for the subordination of the lien or charge théreof to: a'
mortgage or mortgages to be thereafier execnted,

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by thls
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust”, and gender ‘
and number of pronouns considered to conform to undersigned.
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~Executed this [ St dayof (DC. -‘_O bee .| 991 i

---""_'NOTICE THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

o OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

.IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGRE " NT TI-IE PART] \ T THEIR ATTORNEYS WITH RESPECT THERETO.

Npseso oot 2ol

Nancy Hooj Llewellyn

STATE OF Washington . _ }
County of ’-)Kaa\ ¢ ‘f" } S5:
I certify that I know or have sat1sfactory evidence that George Llewellyn
is the person ____ who appeared before me, and said
person acknowledged that.he. - slgned this instrument and acknowledged it to be he free and

voluntary act for the uses and purposes mentloned in the instrument.

we 10199 o =

' Notary Public in and for the State of Was hington
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