" _“AFTER RECORDING MAIL TO: 10/1/1998 Page 1 of 2

HiTRARne

Kathy Hii, Skagit cOunty Auditor

_-:"Name{ wETLLm EDUCATIE AL Cll

.":"Addless pD 157234 4756 ‘

x ‘SLsm:z le 6ELL{M/‘ H;Q}VH WA 94227~ %757)

Filed f'ur Record al Request of:

FIRST AMERICAN TITLE Co.

3:36:40PM

SUBORD\INATION AGREEMENT

NOTICE: THIS su"'l(jm:iiwﬁ‘ioﬁ AGREEMENT RESULTS IN YOUR SECURITY JNTEREST IN THE
PROPERTY BECOMING SUBJEFT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY 1NSTRUMENT

The undersigned subordinator and owner i;gre'f:__s as follows

1. WENDY B. POUNDS e r::ﬁ,rrr:d 10 herein as "subordinator,” is the ZWHEEDH holder of a
ARG LLEN "0 wbich is recorded ﬁ%& (D_U}?'{'Y SUPEW,IM
sege wocxunder sudttoRodie No. 96-3-00520-7 , records of _ SKAGIT
Caunty.

2. WHATCOM EDUCATTONAL /CREDIT U-{%rrc lo herein as "lender," 1s the owner and holder of a mortgage
dated - executed Ty o B
(which is recorded in volume ] of""Mongages page ___ under auditor's file
Na. z 1001 Of QCZrds of e Cdunty) (whlch is to be rccorded concurrently herewith).

3. [JISIF W. BROWN referred to ht:rem 85 “owner,” is the owner aof all the real property

. . described in the morgage identified above In Paragraph 2z

4. In consideration of benefits to "subordinator” from owner *receipt and sufficiency of which is hereby
acknowledged, and 1o induce “lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondmona!ly subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's™ mor{gage adentified in Paragraph 2 above, and all

advanccs or charges made or arcrumg thereunder, lncludmg any. extension or renewal thereof.

5 "Subordinator” acknowledges that, prior to the'execution hereof, he has had the opportunity to examine the
terms of "lender's" mortgage, note and agreements relating lhererm com‘cnts to and approves same, and
recognizes that "lender” has no ohlization to "subordinatar™ to advance any funds under its mortgape or see
to the application of “lender's” mortgage funds, and any application er usc ofsuch funds for purposes other

Lhan those provided for in such mortgage, note or agreements shall not defe'lt the subordination herein mnade
in whole or in part. : :

6. It is understood by tihe parties herelo that "lesder™ weuld not make the'{,]onn_'sé'cm"é'd, by the mortgage in
Paragraph 2 without this agreement. s

7. This agreement shall be the whole and only agreement between the parttes hereto thh regard 10 the
subordination of 1he lien or charge of the morigage [irst above mentioned: lo the fien-of chargt. of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prmr agreemems as 1o
such, or any, subordination including, but not limited to, those provisions, if any, contatned in.the mortgage
fust above mentioned, which provide for the subordination of the lien or charge thereaf 10 a -oﬁgage or
morigages to be thereafter executed. : - -

. “The heirs, administrators, assigns and successors in interesl of the "subordinator™ shail be bound by this
agreement. Where the word “mortgage” appears herem it shall be considered as "deed of tmsl an_d ;endcr
and number of pronouns considered to conlonm to undersigned. "

Executedthis ~ dayof

~,
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“ NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
" PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
“ WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
-~ RECOMMENDED THAT, PRIOR TO TRE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

By By o

By By - - )
LISLE W. BRO?IN'?ﬁ |

By S : By B . -

NOTARY PUBLIC
STATE OF WASHINGTON

ERRI A. LEAKE
STATE OF \MC@“W ) K

) -85 My Appainiment Expires Junuary 25, 2002

COUNTY OF

1 ceanily that I know or have sanisfaciory cwdnnbc 1haL \ M@Mz{ P(_Aims e

(.ym) the pcrson(b) who appeared before me, nnd smd Eg:son;s) acl.noulcdped that (Im/@lhey) sipned this iastrument and

acknowledged it 1o be (h::l@'lhnr) free: and voluntnry :_1.::1 Tor: lhe uscs and purposes mennonad i s insrrument,

Dated: q JZA‘ qu

STATE OF

COUNTY OF )

I cenily that T know or have satisluciory evidence that

(Is/arz) the person(s) who appeared befire me, and sald person(s) acl.nowledﬂed u\a: (helshehhey) c:gncd this instrument, on omb staed

thar (hefshefthiey) (is/are) authorized 15 execule the instrumenr and acknowledged it as mc E 7', L . of

to be the free and voluntary act of such partyfics) for the uses and purpases n\cnl@§n¢d in this instrument.

Dated: .

Notary Public in and [or the state of |

My appoiniment expires:

Kathy Hill, Ska.it COunty Auditor.
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