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AFTER RECORDING MAIL TO:

RUSSEL GIBBONS, MARIE GIBBONS
1404 McLEAN RD
“MT VERNON, WA 98273
AG0347 -
F11ed for Record at Request of First American Title of Skagit County

FIRST AMERICAN TITLE CO.
DEED OF TRUST -
(For use in the state of Washington only) é?ag 2/7 E ~ L

THIS DEED OF TRUST made this 20th day of September, 99, between JOHN LATHROP CHILDS,
A Single Man, GRANTOR whose address is 809 33RD STREET, ANACORTES, WA 98221, FIRST
AMERICAN TITLE ., & Washington corporatlon TRUSTEE, whose address is P.O.Box 1667, Mount Vernon,

Wa. 98273, and , RUSSEL GIBBONS AND MARIE GIBBONS, BENEFICIARY

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following
described real property in SKAGIT Courity, Wash.mgton

ABBREVIATED LEGAL: SECTION 3, TOWNSHIP 34, RANGE 2; PIN. SOUTHWEST 1/4 AND
PTN, NORTHWEST 1/4 - .

COMPLETE LEGAL DESCRIPTION ATTACHED HERETO ASPAGE >

IF THE GRANTOR SELLS, CONVEYS OR ALIENATES THE SAID PROPERTY, OR ANY PART
THEREOF, OR ANY INTEREST THEREIN, ANY INDEBTEDNESS OR OBLIGATION SECURED
HEREBY, IRRESPECTIVE OF -THE ‘MATURITY DATES EXPRESSED THEREIN, AT THE
OPTION OF THE HOLDER HEREOF, AND WITHOUT DEMAND OR NOTICE, SHALL
IMMEDIATELY BECOME DUE AND PAYABLE.

Assessor's Property Tax Parcel Account Nlirnher(Sj 340203 2-005-0105 r19721 (iop)
340203~3-001-0008 r19728 (iop)
which real property is not used principally for agncultu.ral or farming purposes, together with all tenements,

hereditaments, and appurtenances now or hereafter thereunto beIongmg or in any wise appertaining, and the rents, issues
and profits thereof, : o

This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and payment of
the sum of ONE HUNDRED FORTY SIX THOUSAND-TWO HUNDRED FIFTY AND NO/100THS Deollars
($146,250.00) with interest, in accordance with the terms of a promlssory note of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, modlﬁcauons and éxtensions thereof; and also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any of‘thelr successors or assrgns together with interest
thereon at such rate as shall be agreed upon. . S e

To protect the security of this Deed of Trust, Grantor covenants and agrees e

1. To keep the property in good condition and repair, o perrmt no waste thereof to complete any building,
structure or improvement being built or about to be built thereon. o restore promptly any building, structure or
improvement thereon which may be damaged or destroyed; and:to comply Wrth all Iaws ordinances, regulations,
covenants, conditions and restrictions affecting the property. : :

2. To pay before delinquent all lawfirl taxes and assessments upon the property to keep the property free and clear
of all other charges, liens or encumbrances impairing the seounty ofithis Deed of Trust..

3. Tokeep all buildings now or hereafier erected on the property described herem contmuously msured against loss
by fire or other hazards in an amount not less than the total debi secured by this Deed of Trust. All policies shall be held
by the Beneficiary, and be in such companies as the Beneficiary iay approve and have loss payable Tirst to the Beneficiary
as its interest may appear and then to the Grantor. The amount collected under any insurarice poliey may be applied upon
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such:applicationi by the Beneficiary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of. foreclosure all rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale:” o

4. To defend any action or proceeding purporting to affect the' secunty hereof or the nghts or powers of Beneﬁclary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in
any such action or proceeding, and in any suit brought by Beneﬁc1ary to foreclose this Deed of Trust. ;

5. To pay all costs, fees and expenses in connection with thrs Deed of Trust, mcludmg the expenses of the Trustee .
incurred in enforcing the obligation secured hereby and Trustees and attorneys fees actually mcurred as prov1ded by _
statute. s . E

6.  Should Grantor fail to pay when due any taxes, assessments insurance premiums, 11ens encu.mbrances or. other
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, withinterest ..
at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of e
Trust. . . i

IT IS MUTUALLY AGREED THAT: Semn S
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“ 1. Inthe event any portion of the property is taken or da.maged in an emment domain proceeding, the entire amount

" of the award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
- Beneﬁmary to be applied to said obligation, Sl

77 2. By accepting payment of any sum secured hereby afcer its’ due date, Beneficiary does not waive its right to

feqmre prompt payment when due of all other sums so secured or to declare default for failure to so pay.

~“The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled

.thereto on-written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
; Tequest for reconveyance made by the Beneficiary or the person entitled thereto. : :

4, Upon default by Grantor in the payment of any 1ndebtedness secured hereby or in the performance of any
agreement containéd herein, all sums secured hereby shall immediately. become .due and payable at the option of the
Beneficiary.. Tn such&vent and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust:Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee
may bid at Trustee's’sale, ‘Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by. this Deed of Trust; (3) the surplus, if any, shall
be distributed io the persons. enntled thereto. .

5. Trustee shall dehver t0- the purchaser at the sale its deed Wlthout warranty, which shall convey to the purchaser
the interest in the property whmh Grantor had or had the power to convey at the time of his execution of this Deed of
Trust, and such as he may have acqun‘ed thereafler. Trustee's deed shall recite the facts showing that the sale was
conducted in compliance with all.the requirements of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance a.nd concluswe evidence thereof in favor of bona fide purchasers and encumbrances for value,

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary may causg this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event of the death mcapamty or disability or res1gnat10n of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall bie vested with aJt powers ¥ the original trustee. The trustee is not obligated

to notify any party hereto of pending $ale dnder any other Peed of Trustior of any action or proceeding in which Grantor,
Trustee or Beneﬁc1ary shall be a party unless such actmn bt proceedm g

STATE OF WASHINGTON
COUNTY OF SKAGIT } 58

I certify that T know or have satisfactory evidence that JOHN LATHROP CHILDS is the person who appeared
before me, and said owledged that he s1gned this mstmment and aclmowledged it to be his free and voluntary

Notary Pubhc in and for e S of Washington
Residing at, O '(\

My appomtment exp1res __29\ \L o O\

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and.all other indebtedness secured by the thhm Deed of
Trust. Said note, together with all other indebtedness secured by | said Deed of Trust, has been fiilly paid and: satlsﬁed and
you are hereby requested and directed, on payment to vou of any sums owing to you Under thé terms-of'said Peed-of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deéd of Trist-delivered to
you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parhes demgnated by the
terms of said Deed of Trust, all the estate now held by you thereunder, : . .

Dated
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_LEGAL. DESCRIPTION

PARCEL A:

THE EAST 1 ACRE OF THAT PORTION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 34 NORTH, RANGE 2 EAST, W.M,, LYING
SOUTHERLY OF THE STATE HIGHWAY RIGHT-OF-WAY AS CONVEYED TO THE STATE OF
WASHINGTON BY DEED RECORDED UNDER AUDPITOR'S FILE NO. 602563.

PARCEL B:

THAT PORTION OF THE NORTHEAST ll4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 3, TOWNSHIP 3¢ NORTH, RANGE 2 EAST, W.M. LYING NORTHERLY OF THE
NORTHERLY LINE OF THE COUNTY ROAD RIGHT-OF-WAY COMMONLY KNOWN AS THE
PADILLA HEIGHTS ROAD, FORMERLY THE STEVENSON ROAD; EXCEPT THAT CERTAIN
EASTERLY PORTION THEREOF CONVEYED TO BILL J. BUTTRAM, ET EX, BY DEED
RECORDED MARCH 31,1994 UNDER AUDITOR'S FILE NO. 9403310150; ALSO EXCEPT THAT
CERTAIN WESTERLY PORTION THEREOF LYING WESTE'RLY OF THE EASTERLY LINE OF
THOSE PREMISES CONVEYED TO ANTON LOVRIC, ET UX 'BY DEED RECORDED OCTOBER
3, 1990 UNDER AUDITOR'S FILE NO. 9010030068.
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