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ISLAND TITLE CO.
SUBORDINATION AGREEMENT  <2_/5230 577 o

NOTICE: THIS SUBO&?UiNA’J;ION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

The undersigned subordinator and dwnér agrees as follows:

1. Cascade Bank A referred 10 herein as “subordinator,” is the owner and holder of a mortgage
dated Septenber 24 1999 whlch Is recorded in volume of Mortgages. page under
auditor”s file No. 199909290(? 2 rccords of' SKAGIT County.

2. CASCADE BANK S B referred to hercin as “fender,” is the owner and holder of a mortgage
dated  9-21-99 executed by WELLS JENNINGS COLLEEN M JENNINGS
(Which is recorded in volume “of Morlga"cs pagc under auditor’s file No. 199909290!7‘4
records of Counly)(wlnch is to'be rccordcd concurrently herewith). -

3. WELLS JENNINGS COLLEEN M ENN’INGS = referred to herein as “owner,” is the owner of all the

real property described in the mortgage identified abcrve in, Parauraph 2.

4. In consideration of benefits to “subordinator” from “owner_ feceipt and sufliciency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgae and all aérf_.j_ci:r_:_cnts in connection therewith, the “subordinator™ does hereby unconditionally
subordinate the lien of his mortgage identified in Paragréph 1 above to the tien of “lender’s” mortgage, identified in Paragraph 2 above, and
all advances or charges made or accruing thereunder, includi’n.g any cxteglsi‘d'n_‘c')'r;k_rcnewal thereof,

5. “Subordinator” acknowledges that. prior to the execution hereof, he fias had the: dppm‘lunity to examine the terems of “lender’s” mortgage,
note and agreements refating thereto, consent to and approves samc and rccogmzcs that “lender” has no obligation to “subordinator” to
advance any funds under its mortgage or sce Lo the application of Icndcr s’ morlgagc funds and any application or use of such funds for
purposes other than those provided for in such mortgage, notc or agtesments shg}} nm,'_de_fcal the subordination herein made in whole or in
part.

6. It is understood by the partics hereto that “lender” would not make the ['ban sccu‘gcd}'by the mortgage in Paragraph 2 without
this permission. .' & ’ .

7. This agreement shail be the whole and only agreement between the parties heret; with "r"éga"r:'d tothe S'ubordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of the morigage in favor of “Ecnder" above referrcd {o and shall supersede and
cancel any prior agreement as to such, or any, subordination mcludmg but not I:rmted tn thosc prowsmns lfany! contained in the
t h ereafter executed. S

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shali be bound hy thrs agreemem Where the word
“mortgage” appears herein it shall be considered as “deed of trust,” and gender and number of pmnouns cons:dered fo conform to

undersigned.

Executed this thh]ay of September , 1699

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBL[GATED ON YOUR
REAL PROPERTY SECURITY TO OBTAIN A LOAN. A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT. PRIOR TO THE EXECUTION OF THIS SUBORD!NATiON -
AGREEMENT, THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

Cascade Bank
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BY BY. N amé- b—*—-—’_’vé‘ P\‘I’F

10F 2




STATE )

ss

COUNTY OF

I certlfy that I know or have satisfactory evidence that
(is/are) the pcrson(s) who appeared before me and said person(s) acknowledged that (he/she/they) signed this instrument and

acknowledged it 1:0 be (hls/her/thelr) free and voluntary act for the uses and purposes mentioned in this instrument.

Pated:

Notary Public in and for the state of

My appointment expires:

~

STATE ‘\:O"aix\mima*w\ e
s

COUNTY OF  SwoWeivih

I certify that I know or have satisfactory evidence tiiat '. g\(\\ v \1"/\( M Thewmpson
{i3/are) the person(s) who appeared before me and sald person(s) acknowledged that (he/6bb/they) signed this instrument on oath
stated that (he@/they)@ia.re) authorized to execute th___e mstrument and acknowledged it atthe Ul Prew ket

of Castade Bank E to be the free
and voluntary act of such party(ies) for the uses and purposes mentlo?icd in thlS instrurnent.

Dated: - 'Ll—\—ﬂﬂ } L
stuuw 'ﬁ x.— Toanice Bolewsia,

Notary Public in and for the state of, U\)m\mm@w\

My appomtment explres 3 fi-03
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Kathy Hill, Skagit County Audltor Lo
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Attached and made a part héreof: " Loan # 5099085697

STATE OF: bdz\&\muﬁw\

COUNTY OF: %m\mmsh A

1 certify that I know or have sat1sfact0ry ev1dence that

wellg T ir?VkvuvaS. o 31gned this instrument for _\/\__m_ self,
AND on oath stated that he @ (are)u authorlzed to execute the instrument, and
acknowledged it as Aey \f\e/\! 1 *% C?k' (of)@
Colleenn M. <Soun \MVS o _to be the free and voluntary act

of such party for the uses and purposes mentioned in thls mstrument
DATED:___ 12444 " '

Notary signature =
(SBAL OR STAMP) Somice ”F:o&%)i&,.
TR AN Notary printed name ..
\

My appointment expires: 31\‘1 D 3
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Kathy Hill, Skagt County Auditor
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