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AFTER RECORDING MAIL TO:

Name . MALCOLM C. LINDQUIST
" “McGAVICK GRAVES, PS.

Address * P.0.Box 1317

City/State  Tacoria, WA 98401-1317

‘- Deed of Trust
{For Use :n the State of Washington Only)
THIS DEED OF TRUST, made this }ffh_ day ‘September, 1999 between GREGORY H. KIRSCH,
GRANTOR, whose address is P.O. '.}.3:0}( 28335 , Bellingham, Washington 98228, and McGAVICK
GRAVES, P.S., as TRUSTEE, whose address is 1102 Broadway, Ste. 500, Tacoma, WA 98402and THE
MONEY SOURCE, INC., as Beneficiary, v\':rhoé:_e: Address is 28129 - 192™ Place S.E., Kent, Washington
98402; WITNESSETH: Grantor hereby bargéhﬁ',.__seﬂs, and conveys to Trustee in trust, with power of
sale, the following described real property in Skag'i't. Count_y, 'Wa-éhington: '

Lots 3 and 4, Block 3, “Johnson’s First Addition to the. Téwn of LaConner”,
as per plat recorded in Volume 3 of Plats, Page 56, reccrds of Skagxt County, Washington

More commonly known as: 321 North 1% Street, LaConner Washmgton 98257

Assessor’s Property Tax Parcel/Account Number(s): 4126-003- 004 OOOI

which real property is not used principally for agricultural or farmmg purposes together with all the
tepements, hereditaments, and appurtenances now or hereafter thereunto belonging' or in any wise
appertaining, and the rents, issues, and profits thereof. This Deed is for. the- purpose_of securing
performance of obligations under a Settlement and Forbearance Agreement, dated September: 1= 14 '1999, 10
secure repayment of any and all indebtedness to The Money Source, Inmc., whether dlrect or indirect
presently existing or hereafter acquired. : o

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in goed condition and repair; to permit no waste thereof; to compiete any bulldmg, structure ot.
improvement being built or about to be built thereon; to restore promptly any building, structure, or improvement thereen which may
be damaged or destroyed; and to comply with all laws, ordindnces, regulations, covenants, conditions, and restrictions af-fecm:lg rhe '

property. |
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2, .+, To pay before delinquent all lawful txes and assessments upen the property; to keep the property free and ciear of all
" -other-charges, liens or epcumbrances impairing the securicy of this Deed of Trust.

#"3;" i 7 To'keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or
-“othef hazatds ift an amount not Jess than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary,

and bé“in such companies as the Beneficiary may approve and have loss payabie first 1o the Beneficiary, as its interest may appear,
argd thert to.the Gramor. The amount collected under any insurance policy may be appiied upon any indebtedness hereby secured in
such‘order as the Bepeficiary shall determine. Such application by the Beneficiary shall not cause discondnuance of any proceedings
to foreclose this Deed of Trust, In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to

the purchaser at the foreclosure sale.

4. Te defend any :actibx_x or proceeding purporting to affect the security hereof or thq rights or powers of Beneficiary or
Trustee, and to pay-all costs and, expenses, inciuding cost of tifle search and atiorney’s fess in a reasonable amount, in any such
action or proceeding,-and in any.suit brought by Beneficiary to foreclose this Deed of Trust.

'

5, To pay all costs, at:ofney’-s"fe_es, and expenses incurred by the Trustee or the Beneficiary in connection with this Deed of
Trust, including those incurred. in-the e-n__forcement of the obligaticn secured hereby.

6. Showid Grantor fail to pay whe}__x._duc any taxes, assessments, insurance premiums, liens, encumbrances or other charges
against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth
in the note secured hereby, shail be added to-and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT: =~

1. In the event any poertion of the prbperr:y'_is taken or damaged in an eminent domain proczeding, the entire amount of the
award or such portion as may be necessary-to fuily satsfy the obligation secured hereby, shall be paid to Beneficiary to be applied to
said obligation.

2. By accepting payment of any sim sectired hereby affer its due date, Beneficiary does not waive its right to require prompt
payment when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the Rropén;y" covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor and the Beneficiary, or upon satsfaction of the obligarion secured and written request for reconveyance
made by the Beneficiary or the person entitled thereto. ’

4, Upon default by Grantor in the payment of any indsbredness secured hereby or in the performance of any agreement
contained herein, all surns secured nereby shaill immediately become due and-payable at the option of the Beneficiary. In such event
and upon written request of Beneficiary, Trustee shall sell the trust property, inaccordance with the Deed of Trust Act of the State of
Washington, at public aucton to the highest bidder. Any person except Trustee may: bid at Trustee's sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and amorney's fee; (2) to the
obligarion secured by this Desd of Trust; and (3) the surplus, if any, shail be distributed to the persons entitled thereto.

5. Trustes shall deliver to the purchaser at the sale its deed, withour warraity, whith shall convey to the purchaser the
interest in the property which Grantor had or had the power to convey at the tme of his execution of this Deed of Trust, and such as
he may have acquirsd thereafier. Trustee's deed shall recite the facts showing that the sale was:conducted in compliance with all the
requirements of law and of this Deed of Trust, which recital shail be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrances for value. e CoL

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust 'A_c':t of the Stat'e of Washington is not an
exclusive remedy: Beneficiary may cause this Deed of Trust to be foreclosed as a mortgags. LA

7. In the event of the death, incapacity, disability or resignadon of Trustee, Beneficiary may.appoiint in writing a successor
trustee, and upon the recording of such appointment in the mortgage records of the county in which' this Deed of Trust is recorded,
the successor trustee shall be vested with ail powers of the original trustee. The trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, ‘or Beneficiary shail be a party
unfess such acton or proceeding is brought by the Trustee. S
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-~ 8" This Deed of Trust applies to, inures to the benefir of, afid js binding not only on the parttes hereto, but on their beirs, devisees,
“" legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note secured
_-Hiereby, whether or not named as Beneficiary herein.

) }n--the__-ei'ém Grantor sells or transfers the property, the principal balance and accrued interest owing under the Settlement and
Forbearance . Agreement , shall, at the option of the beneficiary, become immediately due and payable in fuil

CHANNEL MARINE, Lz

Gre@_ A\

{Individual)

STATE OF WASHINGTON }

County of LOM'I‘@D] : i

1 certify that I know or have satisfact.ory'é\.fidex_icé:fhat GREGORY H. KIRSCH is the person who appeared
before me, and said person acknowledged that he signed this instrument and acknowledged it to be his free
and voluntary act for the uses and purposes .menti_one’c_i_ iri'this instrument.

s Sept 18, 1935

S8.

Narme (typed or printed):
NOTARY PUBLIC in 4nd for the State of () 4
Residing at AJpaKsackl

My appointment expires: 7+ /7 20O/

HALMRLARI
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