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LAND THTLE.COMPARY OF SKAGT COUNTY

DEED OF TRUST

DATE: September: 16 1999

Reference # (if appllcable) P—91 163 E Additional on page _____
Grantor(s): .
1. Shuler , Lee E
2. Shuler, Joyce A.

Grantee(s)/Assngnee/Beneﬂcrary o
Whidbey Island Bank, Benefrclary
Land Title Company of Skaglt County, Trustee

Legal Description: Lot 2 of SP 91-015 iﬁ';_1:;-f__35-4 EWM Additional on page
Assessor’s Tax Parcel ID#: 350401-3-008-0300 & 350401-3-008-0600

THIS DEED OF TRUST is dated September--‘ﬁ_flq, 1999, émong Lee E. Shuler and Joyce A.
Shuler; husband and wife ("Grantor"); Whidbey Island Bank whose mailing address is Sedro
and sometimes as "Beneﬂclary“), and Land Title Company of Skagit County, whose mailing
address is P. 0. Box 445, Burlington, WA 98233 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grrantor’s right, title, and interest in and to the
following described real property, together with all existing or subsequently. erected or-affixed buildings, |mprovements and
fixtures; all easements, rights of way, and appurtenances; all water, water rightts and ditck rights (including stock in utilittes

with ditch or irrigation rights); and all other rights, royalties, and profits relating to thé real properly including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the "Real Property") located in Skagit County, State

of Washington:

Lot 2 of Short Plat No. 91-015, approved April 18, 1991, recorded Aprlt 22, 1991, in Book
9 of Short Plats, page 35, under Auditor’s File No. 9104220007 and being a portion of the
West 1/2 of the Southwest 1/4 of the Southwest 1/4 of Sectlon 1, Townshlp 35 North,
Range 4 East, W. M.

Situate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 22623 Gripp Rd Sedro Woolley, WA
98284, The Real Property tax identification number is 350401-3—008-0300 &
350401-3-008-0600.

Grantor hereby assigns as security to Lender, all of Grantor’s right, title, and interest in and to all Ieases Renl:s ard profrts of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignmerit is-inténded

to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license. to_collect 3
the Rents and profits, which license may be revoked at Lender’s option and shall be automatically revoked upon acceleratlon

of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND -{B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND TH[S DEED e
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender al]

amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor S0

obligations under the Note, this Deed of Trust, and the Related Documents.
L

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly S
shall be governed by the following provisions: L
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DEED OF TRUST Page 3
{Continued)

* Nofice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any

./ -gervices are furnished, or any materials are supplied to the Property, if any mechanic's fien, materialmen's lien, or other
" lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to
“Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such |mprovements

PFlOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

Trust.

:Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Reat
Property- i an-ameunt sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in

favor of Lender; together with such other hazard and fiability insurance as Lender may reasonably require. Policies shall
be written in“form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably ‘acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time

the policies or certificatés of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy alse shali
include an endorsement provrdrng that coverage in favor of Lender will not be |mparred in any way by any act, omission

or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance; if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for thé full unpaid principal balance of the loan and any prior liens on the property securing

the loan, up to the maximurn-palicy. limits set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such ingurance-for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss If Grantor; fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is
impaired, Lender may, at Lenders election, receive and retain the proceeds of any insurance and apply the praceeds to

the reduction of the Indebtedness, payment-of any lien affecting the Property, or the restoration and repair of the

Property. If Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or

destroyed Improvements in a mariner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,

pay or reimburse Grantor from the progeeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which

Lender has not committed to the repairor restoration of the Property ‘shall be used first to pay any amount owing to

Lender under this Deed of Trust, then. to.pay acerugd interest, and the remainder, if any, shall be applied to the principal

balance of the Indebtedness. If Lender halds. ‘any proceeds after payment in full of the Indebtedness, such proceeds

shall be paid without interest to Grantor as Grantor’s mterests may appear.

Unexpired Insurance at Sale. Any unexprred rnsurance ‘shall inure to the benefit of, and pass 1o, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or cther sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. [t Grantor fails (A). to keep the Property free of all taxes, liens, security Interests,
encumbrances, and other claims (B} to provide any.réguired insurance on the Property, or (C) to make repairs to the
Property then Lender maydo so. I any action or proceedmg is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not requrred 10, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid’ by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender. to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will :(A) be payable on demand; (B) be added to
the balance of the Note and be apportroned among and be payable withany installment payments to become due during
either (1) the term of any applicable insurance policy; or {2) thé rémaihing term-of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note’s maturity, The Property ‘also will-secure payment of these amounts. The
rights provided for in thks paragraph shall be in addition to any other rights or-gny rémedies to which Lender may be entitled
on account of any default. Any such action by Lender shall not be construed as curlng the default so as to bar Lender from
any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to' ownershrp of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable trtie of record t the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth in the” Real Property description or in any title
insurance policy, title report, or final title apinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this.Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will ferever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is-ommenced that questions
Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall-defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied fo: participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choige, and’ ‘Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to’ trme to permrt such partrcrpatron

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complres wrth all existing
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in fuII force and effect until
such time as Grantor's Indebtedness is paid in full. st .

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrltlng, and Grantor
shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor-may-be the:
nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to bé: represented in

the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to'be-delivered to/

Lender such instruments and documentation as may be requested by Lender from time to time to permrt such
participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedlngs or by any
proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net:
proceeds of the award be applied to the Indebtedness or the repair o restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relatrng o “r

governmental taxes, fees and charges are a part of this Deed of Trust:

WMMM‘WM

Kathy Hill, Skagit County Auditor
9/17/1999 Page

.

3of 8 3:40:43PM




Wder:opic 8 o 9bed 666L/LL/6
. a0y pny Auned 3Bes ‘I Aured

ikt

':é_@ome.ls 10 1ayi0 Aue Jo Auadord au) Jo Aue exe) 0} seu) AousBe [EusWWaAob Jo Joypasd Auy “Aliadold aw jo Bunjel

SEE -roeIg) 1suiebe Jo Aq sme| Aousaosu) 10 Aodnniueq Aue Jepun Buipsscoid Aue
<10 Justisouswwos sy Jo nosom Joupasd jo adAy Aue ‘siolpasd Jo Jyeuag auy 1o} weawubisse Aue ‘Auadoid sJoeID
10 wed AuUe 1o jaaiadal e Jo Juswiulodde ey LowreID Jo ADUSAIoSUl BUY JOIURID AUB JO Uesp syl "Aouaajosul 1o yeea

S e ‘uosesal Aue
16 pue aum, Aur e (usy Jo 1salslul Aunoes paroapsd pue pi[ea € 8jesld o} JUSWINSOD [eisyejod Aue JO anjrey Buiphjour)
“Joeye pue a0ioy [N} Ul 8q O} SHSESD SIUBLINJO(Q PefeleY 8ul Jo Aue 10 18NI] JO pea SIYL "uoleZI[EMalR}0D IANDRAQ

Do P “paySILIN 1O SPBL S} 8y} 1B
10 MOU Jeyye foadses fepslews Aue ur Butpes|sil Jo esfe} §) SUSLUNJ0Q Patelal By} JO ‘Sl0N 8l ISNIL JO pea(] Sy Jepun
JlEUSq SJOWBID L0 10 JopElD AQ JepusT O} PaLSIUN JO SpBU UBLISIEIS 10 uoneuasalder AUy SUsWMEIS 3s[Ed

S ) -‘ﬁgu:ﬁﬂg jo abrelasip 10aya 0} 10 jo Buipy juensid o) Alessaosu uawAed JaUlo AU 10 ‘SOUBINSUI IO SOXE]
10} awhed Aue exw 011snIL 10 paaqd sy AQ paanbel aull} 8L UIUNIM JOJUBID JO 8iN|ed ‘sjuawied Jayip uo jnepq

S = ‘[eonoeid Aigeucses) se uocos se eaueldwod sonpold o)
uaroiyns sdays Auessaoou ple ajgeunsesl |l see|dwoo pue SeNURLIOD Jayealayl pue aInjie) 8u} aInd o} Jusioyns sdals
soyenu Ajpreipauny ‘sAep (0e), AUl UBL) asow sainbas aind el § (4) 10 ‘sAep (o) ALy Ui Bunje) Sl saIno ()

“2In|12} YONS JO 8iNd BUIPUBLLIAP SoOU USHUM SPUSS JapUST JalE JOIUEID §I (PaINsa0 SABL |iM INBjeq JO JueAT ou pue)
penD 2q Aew 3 ‘syiuow (Z1) oajem Buipasssd au) UM ISNI) JO Peaq SILL Jo Loisioid awes &u JO yoessq & Jo sdlou
B uanb Usaq 10u: By JOELD J-pUR S|qeIND S 2JNje) B UINS | "SiUaWNooQ pejeldl ey jo Aue Ul 1o BI0N eyl ISL
10 peeq SIUL LIl paUlEILIoD LONIPUOS 10 JUBUSA0Y ‘uoieBiqo ‘uue) Jepo Aue Lum Aldwos o) sinjies nejeq asugldwos

18] ;o-‘baaq SIU) 0] pelejed Juswaalbe AU Ul Jo 1Sni | Jo paaq SILL Ul PapIAcd Jsuuew e Ul
Apous pue ew ey Je Apdword.wuopad o} sy 10 Japusn o) apew askuosd Aue SHESIQ JOJUBIE) ‘SASIW0IG JAYI0 Healg

' ’ ;ségupa;qapul B Jepun anp usym JuswAed Aue oxew o} S|ie} JOUBID "JnEjaq JusLARd
wueddey Buimeoiio; su jo Aue ;f’lSNJJ. 1O peaq S} JapUn HrEjap Ul 8q [Im JOJUBID ‘uondo sJepus iy "LINVA3d 40 S1N3AT

: L “S10B}
10 slenew yons Aue Jo sseunpang au Jo jooid ‘@asniouoo eq Jleys $I08) J0 Siepew Aue Jo @ougfoALI0Tal BUY Ul S[BHOD] BUL
puE ‘,010:0U1 paps Alleba) suosied Jo ugsiad;“ayl se paquosep eg Aew saueAaAu0dal Aue Ul saueIb oy, ‘me} a|qeodde
Ag pamuuad § ‘oeig) Ag pred aq jieyseayeouefeauccas AUy “Auadoid [EUOSIed SU) PUB SIUSH 8L Ul 1salei] Aunoes
sJopus Buiduapiae a)y uo Juswslers Buoueul Aug. JO UOHBUILLIS] JO SJUSLISIEIS S|qEUNS JOWIRIE) O} JOAISP pUB 8lndoxe
1EUS pue eouRASAUGRS [N} 10) 1sanbaL e asisniL 0] ISAllep PUB aoexe |leys Jeapus 'ISniL JO Pasq Siu) Jopun JolelS uodn
pasodun suonebiiqo sy} (e suuopsd SSIMIBUI0 pue fanp uaym sssupeqapul au e sAed JojuRiD J| “ZONVINHOLHId TINd

o 5 ‘ydesBered
Buipaoaid el W 0) pausial Sienew oy ysiduioose o} ‘uoiuido Bj0s sJepueT U ‘s|qensep 10 Alesseoeu eq Aew se
sBu JaLpo e Bulop pue ‘Buipicoes ‘Butly ‘Buiiasiap ‘Buingexe ‘Bunfew jo esodind sy Joj Jorj-ul-Asuione SJolRIE) SB
Japus] siuodde Algesorau Agaisy tojueln) ‘sasodindons Jog4 "esuadxe SIOJUBIS 1B PUB JOWEID JO SWEU 8L Ul pue
10} 08 op Aew Japus ‘ydelBered Supesaid gyl UL o) pellejel sBuLy By Jo Aue op 0} S|B} JojuRID) JI 19e4-ui-AsUJony

‘ydesBered siL Ul 0} paLeles SISREW B LAY LOOSLILOD U] PALINIU SosUadxe pue SiSCd |[e Jo} JepusT] asinquial
[feys Joels ‘Bunum Ul Arenuco aup o) seaibe Jspuad Jo me| Aq peyqiyoid ssejun  JoWEIY Aq paunboe Jayeasay 10
PEUMO MOU Jauiaym ‘Ausdold au) uo susl Joud pue ISty SB 1SnIL Jo psaq I AQ paieald sisalsiul AQuUnoss pue sus Su
(2) pue ‘spueLunoo(] palejey Sy pue ‘ISniL [0 paag Siu)eloN eyl Jeptn suonetigo sJolueln {1) eaasaid 1o *anunuod
q08uad ‘@o/dwos ‘alemosya 0} JapIo W S|qesep Jo Aessaoau 8q “Japus Jo uokiido sjos aul W ‘ABW SB SIUSWNOoR
JAUI0 pUR ‘SSIEOYILIEY ‘SOUBINSSE JaUun) JO SJUSLINISU| ‘SuSiielels uolenunuod ‘sjuswaiels Buiousuy ‘sluewsalbe
funoes ‘spesp Aunces qsny Jo spssp ‘sefebuow yons-je.-pue Aue ‘ereudoidde weep Aew JspusT se sage|d
pUB S801J0 UYONS Ul puB SaWIN UoNns Je ‘aq ABW 8SEBD U] SB ‘pApI00SIS) U0 ‘PRl ‘pepiodal ‘pelly aq O} asned ‘lapuar
£q pasenbal usym pue ‘saubisep sJopuT O JO JOPUST Ol ‘DaJBAIEP IO PeIN0aXs ‘spewl aq O} asMed |IM 10 ‘1BA8p
puE Sjnooxa ‘@qBEW | loluei) JapuaT jo 1senbas uodn ‘eui O3-slul-WoN.-pUB ‘Bl Aue 1y ‘SeouBINSsSy Jayung
T ensniy jo peeq si jo Led B ae orj-ul-feuloge
pue seouminsse Jsyuny o} Bugees suosiacud Bumolioy eyl SLOVA-NFASNYOLLY ‘SIINVHNSSY HAHLHNL
181 0 pead sy jo abed 151y oy UO Palels SB BIE
{8pog) [EIDJeWWION WuoNUp 8U) Aq painbal st yoes) peulElgo eq Aew ishi Jo peag siyl Aq peuelb jsaisyul Aunzas sy
BLILIBOUOS LIONBULIGJUE Uolym way (Aued peindas) Japua pue (101qep). J6IUBIE) 0 sassa/ppe Bulllew 8y "sassaIppy

*J9pUST LU} PUBLISP Usnum JO 1dieoel ielE sAED (£) 99yl uulim JepusT Ol SigeleAr
3 9)EW pUE JepUaT puk JojURIY o) Juslusauod Alqeuoses. esepd B e pue Jeuueti gll Auadold |Bu0SIad oL} SlqWISSSE
1eys Joleln neep uodn Jsaieiu Aunoes syl Bununuos 1o Supdspad Ul pedinoul sesuadxe (fe 10} JapusT esinquel
[BUS JOJUBIS JueWweTEls BuloueLly e sB 18ny| Jo peaq SiUl Jo suoonpoidas Jo saidoo ‘spediainos pangexe aly ojues
WOy USEZLIOLINE JSUUN} JNOYNM PUB awn AUe Je ‘Aew Jepus ‘spiodad Auedoid, [eed au w 18nu )30 peaq syl Bupiooa)
o} uonppe U] “Ausdold JEUOSISd 91f Ul JseJeiu Aunces sepus enujguoc pue josued oy Jepkie Aq peisenbar s|
UOROE JALIO JaASTEUM BXE] PUB SjusLweles Buiouelly sincaxa (leys JoJueID) ‘Jepue Agisenbai ubdn 1saseu Allindag

"aLUf 0} AW} WOy papualue S2-8p0D [BINIBUILIOD
woun syl sepun Aued panoss B jo sbu eu o e eney [leus Jopua pue ‘Auedod [euogidd JBUio 1o seunmix)
sansueo Auadoid eyl jo Aue Juelxs eyl o) Wewealby Aunosag e Sjnisuoo |[eys Juswngsuy sy L ‘wawaaiby Aynoag

Jsni) jo-paag T ;o'yedg-e aie JusUaaIbe
Aunoes e se 3sniy Jo paaq siu o) Bunesas suosiaoid Bumojo) eyl "SLNIWIALYLS DNIONVNIL ;lNQWEEHBV ALIEND3S

“Jopus 0 AoorsiTes Aunoas Jeo40 puag Ajams steiodiod

WeloYNS B 1o Useo Jopus yum sysodep pue uopoes susr] pue sexel sul Ul anoqe papiaoid s xer el sisejuos
(z) 10 ‘wenbuisp sswoseq 1 21019q Xe} o) shed (1) Jeus Jojueis) sselun mojeq papiaoid se IneRa o JWeA3 ue

10} SeIPAWRI AJE|BAR S)1 1O [[B Jo AUe asiaiexe Aew JapueT PUB nBjeq JO JUSAT U SE 10819 auwes Aul arey [iBus juare
Sy YSNIL JO peeg SILp JO a1ep e o) wanbasqns pajoeus s sedde UOROSS SILR YIIYM O] XB} AUB )| saxEL Jushbasgng

“Jojuelg Ag apew isasepul pue [ediound 10 sjuswAed uo 1o sseupslqepu| aLp Jo uchiod fue 107 uo
xey oyoads B () PUE ‘SI10N o J0 Jepioy ey Jo JepuaT sy} Jsurebe sxqeabieyo 1sni) jo paaq jo edA siyruoxey e (€} -
Jsnul Jo peeq Jo adAl syl Aq painoes sseupslGepUl SUl Uo siuslwAed woyy 1onpap o} painbal o PAZUIOUINE. §1 JoJURIS ©
Lo JojUerS) Uo XE) ogioeds B (g} ASniL JO peeg s Ag painoes sseupalgepu] s jo wed AuB Jo | uodn o IsalL
10 paag jo edA siy) uodn xer oyoads & () :seidde uopoes S UDIYM O} SBXE] SIMIISUCD [leus Buimolio} &L SaXe L~

1sn1] jo peaq siu) BuneysiBal o Buipiooas 1o} sebieyo setjo.pue-; ¢
‘sdwms Amuawnaop ‘s2a) ‘SaXE] (B LoRENWI Inoulm Buipniout ‘eni] jo peeqg siuy Bununuos o Bunospad ‘Buypiooss ¢/
uj paunoul sesusdxs e uyim Jayabo] 'MOjaq PaCLOSep SB ‘SOXE) |fe IO} 1epusT esinquial (eys Jowes CAuedold:
[29Y BU} U UaI| SJaplis anuiued pue 1oeped 01 JepusT AQ pajsenbal S| UoKoR JBLRO JOASIBUM SXE} PUR 1SNl jo paag | .
SIy} 0} UOINPPE Ul SJUSLLNGOP UONS SIN0axa jeys JoUee) ‘JapueT Aqg isenbel uodn “sabieys pue s99d ‘saxel JuaLng

(penunuo))
t obed 1SNHL 40 d334a



DEED OF TRUST Page 5
{Continued)

* . property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender.

/< -However, if Grantor disputes In good faith whether the claim on which the taking of the Property is based is valid or

“ reasonable, and if Grantor gives Lender written notice of the claim and furnishes Lender with monies or a surety bond
“satistagtory to Lender to satisfy the claim, then this default provision will not apply.

_Hreééh of'"'o'ther Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
‘Lender that is not remedied within any grace period provided therein, including without limitation any agreement
‘canceming-any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events-Affécting Guarantor. Any of the preceding events occurs with respect to any guarartor, endorser, surety, or
accommadation party, of any of the Indebtedness or any guarartor, endorser, surety, or accommodation party dies or

becomes incompetent;.or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness . In the

event of‘a death, Lénder, at its option, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the, obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any

Event of Default. "+ =

Right to Cure. If stich-a failyre is curable and if Grantor has not been given a notice of a breach of the same provision
of this Deed of . Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after, Lender sends written notice demanding cure of such failure: (a) cures the failure within thirty
(30) days; or (b} if the:cure reduires more than thirty (30) days, immediately initiates steps sufficient to cure the failure
and thereafter continues and-¢ompletes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical. g

RIGHTS AND REMEDIES;-“dN"bE-FA:l;_J"_L:T.' * If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exefeise any ohe or-more of the following rights and remedies:

Accelerate Indebtedness.” Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable, including any fprepayment.penalty which Grantor would be required to pay.

Foreclosure. With respect to all-or any p__aft df-the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by notice.and salé, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and fo the full extent provided by applicable law.

UCC Remedies. With respect to él[_.:o'r any part 6_f the Personal Property, Lender shall have all the rights and remedies of
a secgred party under the Uniform Commiercial Code.

Collect Rents. Lender shall have thefight;. without notice to Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherarice of this-tight, Lender may require any tenant or other user of the Property
to make payments of rent or use fees direétly to Lender. If the Rents are collected by Lender, then Grantor imevocably
designates Lender as Grantor's atiorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect:the.proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payrments are made, whether or not any proper grounds
for the derand existed. Lender may exercise its-rights under this subparagraph either in person, by agent, or through a
receiver. .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property; to operate the Property preceding or pending foreclosure

or sale, and to collect the Rents from the Property and apply thé proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve withGut bond if permitted by law. Lender’s right to the appointment

of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person. froni sepving.as-a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Propérty-after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, ‘at Lender's opticn, either (1} pay a
reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or rémédy piovided in this Deed of Trust or the Note or
by law. Tt i,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pldce of ‘any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean notice given at least ten (10) days before the:titne of the“sale or disposition. Any sale of
Personal Property may be made in conjunction with any sale of the Real Property. e

Sale of the Property. To the extent permitied by applicable law, Grantor hereby. waives any and all rights to have the
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the
Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at-any public sale on all
or any portion of the Property. Do S

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the-derms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees-at'trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender Incurs that in Lenders opinion are necessary at any time for the protection” of jts interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall-begr interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include; without limitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenseés; whéther.or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated post-judgment collection seryites, e cost.of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees,. title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court ¢osts; in
addition to all other sums provided by law. A waiver by any party of a breach of a provision of this Déed:of Trust shall .
not constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any.”
ather provision. n -

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. o .

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes g
{pursuant to Lender’s instructions} are part of this Deed of Trust: R

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take”

the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any easement or creafing any restriction on the Real Property; and (c) join in any subgrdination or other

ATABA

Kathy Hill, Skagit County Audltor
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DEED OF TRUST Page 7
(Continued)

i g thé Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
/S Act’ 42 11.8.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
- Aheretos .
_I_Evént’bf Defauit. The words "Event of Default' mean any of the Events of Default set forth in this Deed of Trust in the
~Events of Default section of this Deed of Trust.

Gjrantor. 4_‘I:'hef word "Grantor" means Lee E. Shuler and Joyce A. Shuler.

‘Guaranty. - The-word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party t0
Lender, includirig without limitation a guaranty of all or part of the Note.

Hazardous Stibstances. The words "Hazardous Substances’ mean materials that, because of their quantity,
concentration: or physical, chemical or infectious characteristics, may cause of pose a present or potential hazard to
hurnar- héalth:.or. the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise -handled. The words "Hazardous Substances" are used in their very broadest sense and
include without limitation-any and all hazardous or toxic substances, materials or waste as defined by or listed under the .
Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and petroleun
by-products or-ény-fraction thereof and asbestos. o

Improvements: The word “Improvements” means all existing and future improvements, buildings, structures, maobile
homes affixed on the Réal Property, facilities, additions, replacements and other construction on the Real Property.
Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Dotuments, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Rélated Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lendsr to. enforce Grantor's obligations under this Deed of
Trust, together with Interest on such amounts as provided in this Deed of Trust. i

Lender. The word “Lender". means Whidbey Island Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any Interest in the Note.

Note. The word "Note” means the piomissory note dated September 16, 1999, in the original principal
amount of $46,113.12 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, arid substitittions for the promissory note or agreement.

Personal Property. The words "Pérsonal-Froperty” mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of; ‘and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds:{includingwithout limitation all insurance proceeds and refunds of premiums}

from any sale or other disposition of the Péoperty. = _:

Property. The word "Property” means col!éc:tiv‘e_l_y the Real Property and the Personal Property.

Real Property. The words "Real Property” meari the real property, interests and rights, as further described in this Deed
of Trust. W

Related Documents. The words "Related Documents” mean aH'bfo_missory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, secuiity deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtednass. A

Rents. The word "Rents" means all present and future fents, revenues, income, issues, royalties, profits, and other
benefits derived from the Property. Lo e,
Trustee. The word "Trustee” means Land Title Company of Skagit County, whose address is P. O. Box 445, Burlington,
WA 98233, and any substitute or successor trustees. Lo

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. N

GRANTOR:

Joyc& A. Syler, individually

Kathy Hill, Skagit County Audltor
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
COUNTY.OF SKAGIT, - - }

On this day be,fo"r'q_rhe,' t_hexun:dersigned Notary Public, personally appeared Lee E. Shuier ; Joyce A. Shulef, personally
known to me oF proved-to:me ‘on.the basis of satisfactory evidence to be the individuals described in and who executed the
Deed of Trust, and ackriowledgedthat they signed the Deed of Trust as their free and voluntary act and deed, for the uses

and purposes thersin mentionied.”, *,
of 3 \ , 18 qcl

Given under my hand_,_and_qff'it_:iars__‘é?I this
\ Residing at Sfdmk oo e

Wﬂ MN\aoD gy
1 My commission expires M

Notary Public in and for the State of b .

‘

REQUEST FOR FULL RECONVEYANCE
To: it - -'--..__:_'I'rustee

The undersigned is the legal owner and holder of all intiebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to“reconvey without warranty, to the persons entitled thersto, the right, titte and
interest now held by you undar the Deed of Trust. = e A

Date: Beneficiary:
& ‘ By:

Its:

{LASER PRO Lending, Reg. U.S. Fat & T.M. OFF., Var. 5.10.11.01 (¢} 1957/.1988 CFl ProSerioss, Inc.  All Righta Reserved. - WA mAGFRLPLGO1,FC TR-2643 PR-RELOAN]
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Kathy Hill, Skagit County Auditor
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