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When Recorded Retum To: IntexWest Bank
< 275 SE Pioneer Way Oak Harbor Wa 98277
Document Title{s): Deed of Trust
Grantor(s): Richard" th:egg Jensen
Grantee(s): InterWest 'Bank -
Legal Description: LT 19, BLK 65, CITY OF ANACORTES
Assessor’s Property Tax I_’arc_el or Account Number:3772-065-019-0002
Reference Numbers of Documerits Assigned or Released:

State of Washington - :f‘ - :' Space Above This Line For Recording Data
™
AND TITLE COMPANY DEED OF TRUST
S ‘67 078 Ym (Wlth Future Advance Clause)
1. DATE AND PARTIES The date of this beed of Trust (Security Instrument) is

..... r., September 13, ..19.3.3,.. s and the parties, their addresses and tax identification numbers,
if required, are as follows: L

GRANTOR:

Richard Gregg Jensen
As his s te estate
1104 4th Street

Anacortes, WA 9822 - L
Sodial Seturity +: I

T11f checked, refer to the attached Addendum 1ncorporated herein, for additional Grantors, their
signatures and acknowledgments. . :

TRUSTEE:.

Island Title Comparny

3110 Comercial Ave Ste 101
Anacortes, Wa 98221

LENDER:
InterWest Bark

Organized and existing under the laws of the state of WashJ.ngtm
380 S.E. Pioneer Way : i
Oak Harbor, WA 98277 :
Taxpayer I.D. #: 91-0666270

2. CONVEYANCE. For good and valuable consideration, the receipt: and sufﬁc:ency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’ s.performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustes;’ ‘in-trust: for the benefit of

Lender, with power of sale, the following described property: 1OT 19, BIOCK.65; MAP OF
THE CITY OF ANACORTES, ACCDRDDK;'IO'IHEPIATTHEREOFRECDRD]%D
VOLUME 2 OF PLATS, PAGE 4, RECORDS OF SKAGIT COUNTY, WASHINGION

STTUATED IN SKAGIT COUNTY, WASHINGICN

The property is located in SKAGIL ..., | R P
(County)
1104 4th Street. ..., ANAcOYtes. ... , Washington ... 28221 .. .......... y
(Address) (City) (ZIP Code) ", .

WASHINGTON - DEED OF TRUST " P
{NOT FOR FAMA, FHLMC, FHA DR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICULTURAL OR FARMING PURPOSES) fpage 7 of 6j.
© 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-DT-WA 4/28/98 / . Bl




wdeeivviy 9 o2z 9bed eeelivlie
oupnvmunoo yBexs ‘IIH Ayyer ‘ . .

i

(3.;0 g ebed)

B6/8Z/F VM-LC-AH WI0Y NIN 'PNOID 1S IU| 'SWRISAG S1oNURg 166 1O

s . "PeSeajar ST ImAWnsy] AJUnoag SIY) puk [0y Ut pred ST 1qa(] PAINJaS SY) [IIUN J095)0 Ul UIelal
neqs ptre Alrado1d o YN URI [[EUS JWEUAAOD SIL alqeat[dde se (165 "W d'D TI) Me[ RIOPI Aq
.pasodtm SUOLOLISAI 3Y3 01 109[qns st ydnx snyy, “Auedord 21 JO S[ES IO IJSULI] “‘SOUBIGUIMOUS “Ual[ AUe

230 uoneam 31 I0J 10BIUOD IO ‘Jo uoneard a1y uodn o)qeded pue anp A[2RIpaull 8 0) 1G] PIIMIIS
oy _JO _?9““1?“! 9Imue a1y arefosp ‘ondo sy je ‘Aewr J9pua] HINVIEINNONT ¥O TTVS NO ANd  °6

L *furadord o saoxdum 10 urelaTRUX
0l sleuamuz xo Toqe] A1ddns oym sonired isureSe oAey Aeur y0luvID) SOSUSJOP IO SWIE[D ‘SIS Aue
‘1opuay A pa;sanba: g8 ‘10pUaY 0] USISSE 0 $9913E ORI “JUUILSU] AILINOSg SIYl JO war] o1y Jredum
pImoM Jew) suired fue 1surese &uadmd A1) 01 3[W PUAJSP [[im Jonrelr) -Juauried § I01URIO Bmouapma
sidteoar syl pue”snp ole SJUNOWE UONS Jey) $a0H0U [fe Jo $a1doo 1epuaT 0 epraoid 01 Jojuex) sxmbol
Aewr ropuyy ‘onp poyM. &uadmd o) 01 Suijerer safIeyd JoYlo pue ‘senjun ‘sjuei punois ‘syuowAed
a5e9[ saou’exqmmua sua’[[ s1ueuxssesse ‘saxe] [ Aed [ IonmaD “FILIL ESNIVOV SIWIVID °S

1u9suoa lIQllI.IM Joud s, JopusT INOMIM JUIWNIOP U] 91 AQ PAINDSS JUIWSIITE 10
2107 A2 I5pUN SSOUBADPE AIMIY AR 159nbal 0] JOU ‘O UOISUIIXS IO UOIEOLIPOW AU MO[[E 0 JON N
"13PIOY Y WO} SIALS0S] JOJURID) 18y} $3010U Aue Iopua] 01 JoArep Anidwoid of, g
smeuero 1{13 q:um A1duroo 10 wroprad 01 pue snp uoym sjudwAed [[B SR 0], 'Y
150215% I0RIN)
‘frradoId oy wo aaue.rqwncsua 10 1s9.191m A1Ind9s Joud € pajeard 18 JUSWNOOP USI[ ISYI0 IO JUIUISaISe

Anmoas ‘s o pasp aﬁa_ﬁuom ;9}110 Awe o) preSel g SISHYAINI ALRNDES YORA °L

______ o "PIOIAI JO $OUBIQUINDUD J0] 1d20Xe ‘paiequInousun
st Auodoid oy jem snmmm osIe mmmg ofes Jo Iamod yim ‘isnn W ‘edsnay, o1 Awedorg
AW (95 puR ASAUOD ‘JWRIS A[qEI0ASLII 01.1YSH 97l Sey pue juewnnsuj ALmaeg sup Aq pedosucd
kIS oY) Jo pazas Anymel ag Hrm a0°ST Jo:ure.tg ®©Q sjueLes Joleln “FILLL A0 AINVIIVAM 9

1uaum.usu1 /(umoas STU}-PUE 1G3(J PAINOAG 1) JO SULIA) A1 qnm DUEPICIIE
ur pue snp uaym pred 29 [ 193] pamoes aqj, .mptm siuouiAed YiB Jeq) sealfe 10MmRID CSINAWAVI 'S

"UOISSIISaT JO 1yfu
o Jo 2on10u paimbe: Aue 9A1E 01 STIRY Jepuaq ;1 1g°p IoMI0 Al 9INOSS JOU [IM JUSUIIIST] AILINOAS SHL

“JHAUINIIST] &nmoas ST JO-SULIS} 3Y) Jopun 1epua] £q parmour
sosuadxo pue PITUBADE SWNS ISYI0 AUE PUB SNfeA S} PUE, &uadoxd oy Sunosjord 9SIMILSYIO
Io Surareserd ‘Buunsur Joj Iopuyy Aq paLInOUT sasuadxa PUE “PIOUBAPE SUMS eUOnIppe IV "d

“*Japue] pue I0IUEBIE) USaM)aq JUaHo1Se
junoaoe usodep Awe o) Sumeal SeIPIOAOC JOT sam[;qeg ‘o) pajmm} 10U Jng ‘Smpnpour ‘Ae|
£q penqigoxd 10U JUIJXS SY) O ‘SSLIE I12)B| AR GOTUM - ‘19pUIT 0} semO IoJwels) smoneSiqo [y D

‘funum sieredss eur of paa:ﬁe 9Q ISOUI JUSUNIWIOD
yons AUy “JUnowe AUR Ul S9OUBADPE JO SURO] QIMINY JO [EUCINPDE 9B 0} JUSWIWUIOD € SJILISUOD
[eYS TUSUIMLIISU] Aumoas STyl Ul SurqioN “NISUINLsuf Aumoag sry ;o 21Ep 9] UO 2pEIN JI SB
PRINIaS Are SUOIRSIIQO AINTY JOI0 PUB SI0URAPE AINNJ [V “PeOUeAPE 3¢ 104 j0u Aew ired 10 [
UEnoy) uead JAWNNSU] AILINoag SIY) Aq PAInods ofe suoueSqo aImng Iayjo pim SAOUBAPE MMy
[V "SISUIO pUB I0JUBID) SIOW JO 9UO AUE 10 “IOJUEIL) 2IOW IO SUO AUE 4G POIINDUL IO O} UIALS
9Ie jey) suoNRII[QO 9ITYN] PUE SSOUBADE SIMIMNJ l& AINJIS Jjim 1u9wmlgu1:"/§11moq§ ST JB1) seoide
JoJuein Yoed ‘Jusumisu] Amnmoag sty suSis uosiad SuO Ueyl SIOUL:JT "paousIJRl - A[eoyoads
§1 JUAUIMBSY] AILIN09S SH[) JOU IO IOYoUM JUSTIILISU] AILINDSS ST ]QJJB PANOIX2: 18pUT JO
JOARY UL IOJUBID AG PAINSSXS 1QIp JO 23UAPLAS 1210 10 ‘Aluelens ‘1oenuod ‘olou &.rossn:uoxd Aue
Iopun I9puT 0) I0JURIL) JO SUOLRSIGO AININY J9IC IO JOJURID) O] ISpua] mo:; sa:mmpe amm; v ‘g

"1ZZ86 BM SOLICORUY IS YA POTT UO USSURD. Bﬁe:ca-.,
PIEUOTI AQ USATD SNl JO PO (212 ‘Semwp Aumpul ‘Sain. 15243111 spmonn

210U ‘SAUIDU | SAINOLIOG SO YINS SUL2]1 2pndut HOK joy paisa88ns s1 11 MOJaq S1gap ayl S‘m:)'ua.:a‘fa‘.; o
U2YAY) “SUONTUNSQNS 10 STOUESI[IPOUIL ‘S[EMATAI ‘SUOISUAIXS IR [[8 PUR MO[3q PIQLIOSSD 18D, JO .+
9oUaPIAS IO JO (S)AIueIens ‘(s)oenuos ‘(s)siou L10ssTrord fe JO SUII9) JT) JIPUN PSIINIUL Clel V

-3MO[[0] §& paulIap ST 149 PaIndog, Wil A, "SHINVAAV TANLAI ANV L9dd C_[E[tlfl_sz_IS 17

"JETNDSU] A)LINOSG STH) Ut PAUTEIUOD SIFEUIA0D A1 Jo Aue mirorsad 01 pue AJLInoes s Japué"[ toar0ad
0} JUAMIISUE] AILMOIS ST JO SULIS) 97} Iapun apew sasueape 0) Ajdde jou seop uoneuwn] SUp SOSTV
uLUmMIS] ANInseg sty 03 juensind apewr A[pijea soSIeyd pue $331 I9UI0 PUR 1SIISNUI SPN[IUI 10U 90D+ ¢
JunouE Jo uo!leumn S“-LL ................................... 00000 OZ $ Pa30%9 10U [[eYS QT.[I!] U0 .&IIB

e JUAUIMKSUL AILMO9S STY) Aq Pamods Junowre ediouud 210 SUL *LIATT NOLLVOIIEO WAWIXVIN - '€

*(,£113do1d,, s€ 0} PaLIBJal [[B) 9A0QE -
DAQLISIP 218159 (221 A JO ured oq ‘aImng ayj UI SWH AUR € IO ‘MOU AvUI TR siuswsoeidar pae ‘SeImIXTy
‘SOIMIONNS ‘SjuWoAoIdUN orury pue FUIISTXO [[B PUE NDO0IS IAlEM PUBR ‘SoUslp ‘sigSu weuedu pue
Iaem (e ‘s)ySu sed pue 1o ‘siySU [erowrw ‘sereAol ‘seoweusundde ‘sjmatusses ‘SIgSU [[e WM opedo],



10,

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in

good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow

L Jany waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious

" 7 weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change

without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive

~~“covenant or easement without Lender’s prior written consent. Grantor will notify Lender of all
~~dematids, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

; ':Leﬁder or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the

. purpose of: inspecting the Property. Lender shail give Grantor notice at the time of or before an

11.

12,

13.

14,

15.

® 1994 Bankers Systems, !nc., St. Cloud, MN Farm RE-DT-WA 4/28/88

. inspectjon specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
'entlrely for Lender s benefit and Granter will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Securlty Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor $ name or pay any amount necessary for
performance. Lender’s right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Secunty Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manper, Lénder may take all steps necessary to protect Lender’s security interest in the
Property, including oompletmn of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Fender, as additional security all the right, title and interest in and to any and
all existing or future:leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to
as "Rents"). Grantor wilk promptly prowde Eender with true and correct copies of all ex1stmg and future
Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security Instrument

Grahtor agrees that this asmgnment is 1mmed1ately effective between the parties to this asmgnment and
effective as to third parties on the recording of this Security Agreement. This assignment will remain in
effect dunng any period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the hoiestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make' payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees not to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes ‘this notification. and demand to Grantor. When the Property
is farm land or the homestead of Grantor, Lender may not enforce this assignment by taking possessmn
of the Property for the purpose of collecting Rents, but Lender may seek the appointment of a receiver
to take charge of the Property, collect Rents from‘non-homestead Property, and apply the Rents under
this Security Agreement. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collécted will be applied as provided in this
Security Instrument., Grantor warrants that no default exists under the Leases or any applicable
iandlord/tenant law. Grantor also agrees {o maintain and. requlre any tenant to comply with the terms of
the Leases and applicable law, : .

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on‘a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Grantor wifl perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condonumum or planned unit development.
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs under the terms:of this Security Instrument or
any other document executed for the purpose of creatmg, securing or guarantying-the’ Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect.to any person or entlty
obligated on the Secured Debt or that the prospect of any payment or’ the value cf the Property is
impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will reqmre Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provzded by law if Grantor is in defanit. :

At the option of Lender, all or any part of the agreed fees and charges, accrued 1nterest and prmclpal .
shall become 1mmedlate1y due and payable, after giving notice if required by law, upon.the oCeurITence.

of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provxded by
law, the terms of the Secured Debt, this Security Instrument and any related documents,’ mcluclmg_"

without limitation, the power to sell the Property.

If there is a defanit, Trustee shall, in addition to any other permitted remedy, at the request of ﬂle
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

I 7T

Kathy Hill, Skagit County Auditor
9/1411989 Page 3 of & 4:14:36PM
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..~ .All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
w =% 7 7 clause" and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
“est 7 ¢ cancellation or termination of the insurance. Lender shall have the right to hold the policies and
"+ ‘renewals. I Lender requires, Grantor shall 1n1med1ate1y give to Lender all receipts of pard premiums
¢ - and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss 'if ot made immediately by Grantor.
Unless otherwrse agreed in writing, all insurance proceeds shall be applied to the restoration or repair of
: the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
 proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
" amount-of ‘any. payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantor s right to any insurance policies and proceeds resulting from damage to the Property before the
acqursrtlon shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

20

ESCR()W FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL: REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
request, any. financial statement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and-file. any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Property g

22. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security . Instrument are joint and individual. If Grantor signs this Securrty
Instrument but does not sign an evidence of debt, Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be persenally liable
on the Secured Debt. H this Sécurity Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any.rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted-under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Grautor agrees that Lender and any party to this Security Instrument
may extend, modify or make any change in the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a‘“change will not release Grantor from the terms of this Security
Instrument. The duties and benefits of this Secunty Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. .

23. APPLICABLE LAW; SEVERABILITY JINTERPRETATION. This Security Instrument is governed

by the laws of the jurisdiction in which I_ender is located, except to the extent otherwise required by the

laws of the jurisdiction where the Property is located,. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended-or- modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security. Instrument.cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security

Instrument. Whenever used, the singular shall include the plural and the plural the singular. The

captions and headings of the sections of this Security Instrument are, for convenience only and are not to

be used to interpret or define the terms of this Secunty Instrumeut Time is of the essence in this

Security Instrument. - .
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appoint a successor trustee without any other formalrty than the demgnanen in writing. The\ SUCCessor
trustee, without conveyance of the Property, shall succeed to alt the title, pewer and danes conrerred
upon Trustee by this Security Instrument and applicable law. : .

25, NOTICE. Unless otherwise required by law, any notice shall be glven by dehvermg it or by rnarhng it
by both first class mail and either registered or certified mail, return receipt requested, to the appropriate
party’s address on page ! of this Security Instrument, or to any other- address desrgnated in writing.
Notice to one grantor will be deemed to be notice to all grantors. L

26. USE OF PROPERTY. The property subject to this Deed of Trust is* not used prrncrpally for
agricultural purposes.

27. OTHER TERMBS. If checked, the following are applicable to this Security Instrument

[l Line of Credit. The Secured Debt includes a revolving line of credit prov1s1on Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will: remam m effect
untiil released.

[0 Construction Loan. This Security Instrument secures an obligation incurred for the constructron--,
of an improvement on the Property. ;

(0 Fixtore Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now:
or in the future and that are or will become fixtures related to the Property. This. Seciirity ..
Instrument suffices as a financing statement and any carbon, photographic or other reproductron
may be filed of record for purposes of Article 9 of the Uniform Commercial Code. '
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