Lk

Kathy Hill, gkagit County Auditor

1PM
8/13/1999 Page 10f 6 12T 3

U.s. Ba.nk A

3000 LEADENHALL RD P-90887-E

MT. LAUREL NJ 08054 LAND TITLE COMPANY OF SKAGIT COUNTY
[Space Above This Line For Recording Data]

LOAN NUMBER: 4445300"'..._ ORIGINAL

670410092 e

100 A TAX PARCEL #: p75293

DEED OF TRUST

THIS DEED OF TRUs.T”(:LSecum Instrument”) is made on SEPTEMBER 02ND, 1999. The grantor is
SARAH E. SCHUMACHER -~ - "{"Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE CO.
("Trustee™). The Beneflclary is U S. Bank National Association, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW
JERSEY 08054 ("Lender"). _Borrpwer___owes Lender the principal sum of FIFTY THOUSAND AND 00/100
Dollars (U.S. $ 50,000.00). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides’ for'monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 01ST 2029. This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph:7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in SKAGIT County, Washmgtqn

LOTS 1 AND 2, BLOCK 4, "PLAT OF TOWN OF SEDRO", AS PER PLAT RECORDED IN
VOLUME

1 OF PLATS , PAGE 17, RECORDS OF SKAGIT COUNTY WASHINGTON,

Situate in the City of Sedro Woolley, County of Skagit, State of Washington

BEING COMMONLY KNOWN AS 1201 SIXTH STREET

BEING THE SAME PREMISES CONVEYED TO .

BY DEELD DATED AND RECORDED IN.THE -

COUNTY RECORDER'S OFFICE IN DEED BOOK PAGE . THIS IS A

FIRST AND PARAMOUNT MORTGAGE LIEN ON? THE ABOVE DESCRIBED PREMISES.

PREPARED

KIMBERLY % J. t

which has the address of 1201 SIXTH STREET SEDRO WOOLLEY Washingion.98284"(;':_151'0perty Address");

TOGETHER WITH all the improvements now or hereafter erected on tﬁe..xprobe_l't-y';,--ai_i'd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and-additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this® Securlty Ins‘trument as the
"Property L .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convcyed and has the nght to
grant and convey the Property and that the Property is unencumbered, except for encumbrances ‘of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands sub_lect to any
encumbrances of record. 2 :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umforrn covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. P

WASHINGTON - Single Family - Faonnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page i of 6 page‘s') A
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ORIGINAL

.~ ./ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
- ~extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and.proceeds resulting from damage to the Property prior to the acqutsmon shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. “Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Apphcanon, Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within ssixty days after the execution of this Security Instrument and shall continue to occupy the
Property-.as- Borrower ] prmmpal residence for at least one year after the date of occupancy, unless Lender
otherwise. agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances-exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allowthe Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action ot proceeding, whether crv1l or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Securtty Instrument or
Lender’s securlty interest. “Berrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action”or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture‘of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument of Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave-materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any inatérial 1nf0rmatlon) in connection with the loan evidenced by the Note, including, but
not limited to, representatrons ‘concerning Borrower’s occupancy of the Property as a principal residence. If this
Secunty Instrument is on a feasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propeny, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protectlon of Lenderx_s__nghts in the Property If Borrower fa1ls to perform the covenants and
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Eender tnay-do’and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property.. Lender s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
80.

Any amounts disbursed by Lender under tlns paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Eender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requlred mortgage 1nsurance as a condition of makmg the loan secured by
this Security Instrument, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, atacost substantlally equivalent to the cost to Borrower of the mortgage insurance prev1ously ineffect, from an
altemate mortgage insurer approved by Lender. If substantially equlvalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum €qtial 1o one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or.ceased 10 be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again“becomes available and is obtained. Borrower
shall pay the premiums required (0 maintain mortgage insurance in-effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entrles upon and. 1n3pectlons of the Property.
Lender shall give Borrower notice at the time of or prior to an mspectlon spec1fy1ng ‘reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequentlal in connection
with any condemmnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In‘the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is équal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, utiless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be-reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums Seclred immediately
before the taking, divided by (b) the fair market value of the Property 1rnmed1ately before the-taking. /Any-balance
shall be paid to Borrower, In the event of a partial aking of the Property in which the fair market valueof the
Property immediately before the taking is less than the amount of the sums secured immediately, before'the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the- proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that“the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftér the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratton or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. ~ ¢

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payments. , o

3060A Rev. 5/93 (DWAO) WASHINGTON Form 3048 9/90' ..

fpage 3 of 6 pages)

i s

Kathy Hill, Skagit County Auditor‘
9/13/1999 Page 3 of 6 1:27:31PM



""wa Jguzis 9 joy  oBud GEBL/ELE

soypny Aunog Beds ‘IIH ﬁun’-x g

"

."':"-._‘9.}”7"4’”") 06/6 8HOEULIOG

_ cA "MET [ETIOUIIOITAUL]
".-»--’"IIIIM gamapmase UL SUOTIOR [RIPIWIDI ATeSS309U e aye) ATiduroxd [[eys Iemorlog ‘Aressedau 1 Aledold oy Sunosjje
aomazsqns snopmzeH Ae jo UOLBIPOWIAL 13010 10 [eAOUI Aue e ‘Knroyne AzoremIar 10 [EIUISWUIA0S Aue
snﬂpmzeH Kug- pmz &usdo.td ay) Surajoaur Aued seansd 10 Aomade K1o1e[n3ar 10 [eIuoUMIdACY Ame £q uorde
39710 10 1INSMel ‘PUBLUOp ‘WUE[D ‘UONIESNSIAUT AU JO 29710U UMM Jopua] 2Aa18 Andwoxd jeys 1omoliog
- &uado.td 271 JO 9OUBULIUIBW 0] PUE SIST [BIILSPISAI [BULIOU 0] a]eudmdde 2q o} peziufooal A[pelsuad
are 1eq1 $URISQNS SNOPIEZEH JO sonnuenb [rews jo Altado1d oy uo adexols 1o ‘osn ‘soussad o o1 A[dde jou
maqs $30U)U35. 04} FUIPR0aId Sy, “MeT [BIUSWIUCIIAUY AUe JO UOTRIOIA I ST Jerp Auedord ay1 Sunoaje Suryidue
‘Op 01 2s[3 StoAue mone 100 ‘0P 10U [[eYys Jamoliog Auradoid Ul UT IO UO SIOURISNS STOPIEZEH AUE JO 3$BIAI
10 “oFe1ons ‘resodsip ‘osn‘aouasard ot mwiad Io ISMED 10U [[BYS I9AO0II0Y SIIUBISYNS SNOPIEZEH ‘(7
U *me] a[qesrdde
AQ paimbal UONBWIOIUI I3YNO. AUR UIBINOD OS[E [[IA 29[110U ] ‘apew 2q pnoys sjuswied YoTys 01 SSAIPPE oyl
PUE JS0TAIOS UROT MIU-OY) 10 SIIIPPE PUB SUXRU A1) 918)S [[IM 010U oY me[ 2jqeardde pue sroqe 4] yderfered
M 90URPI0IIE UL 9TURYS: 9GT JO, 910U UMM USAIS 99 [{I4 ISMOLIOG ‘IS0IAISS URO] 3U3 JO I8UBYD B ST 219y}
JI "310N 941 JO S[ES2.0] PSIRAIUT JA0IAIIG RO SY3 JO S9ZURYD JIOUL 1O U0 90 ABUL OS[E 2I9Y], *JUSWINLISU] Alunoag
SIY) PUe 2JON 91 Iepun anp sjustirked AQyiuow $199[[09 et (,I221AI9S RO, 3Y) S8 uMowy) AINua o Ul 23ueyd
© Ul J[nsax Aeul aes V' "IomOIIog O 9d10U IoLid INOYIM SIS JI0UT IO 3UO P[OS 2q AeW (JUAWNNSU] AILmoes
ST (I IO112301) 910N eql ul. 1s9;93m [erued € 10 910N I, “JIDIAIIG UBOT JO ISuUBY)) (910N JO I[eS ‘61
*£1 ydeiSered ropun uoljeiofeoor Jo aseo oy ur Ajdde
10U {[BYS SJEISUIaI 01 JYSTI 31q1 JaAemoH 'PALINI00 P UONEIIR00E O J1 SE 3ANIYJD ATy urewas [reys Aqaiey
paInoas suonesI|qo oy P JUSWNNSU] ALN0AS SIY) “Tamoitog Aq uawaleisural nodn -PaSUBYOUN INUNUOD [[BYS
1u9mm1su1 Aimodag styl Aq pe1ndas swns A, Aed o1 UONESIQO § Jomoliog pue K1xadoxg o) ur sy S 19pua'1
“JUSWIILEISU] AIHIND2S ST JO uaiy aur By 21rSSE01 51Inbai A[qRUOSE3] ARUI IAPUST S8 UOLIIE YONS SaXe) (p) pue {5991
SAIWONE 9[qRUOSESI ‘01 PAIIWI] 10U Ing ‘SUIpNIOUI “YuewASU] /(umoas ST Furoroyua Ur pairnoul sasuadxo [
sked (0) ‘SIUSWRRISE IO SIBUIACD IAI0-AUR JO JNBISP AUR S3IN3 (4) PALIMID0 PrY UOHEIS[PIOE OU JI S8 HON 1
PUB JUSWNIIST] LTSS ST I9PUN 9RP 3 PINOM S YoM Sns [[2 1opua sded (2) 119mM0110¢ 1oy} 218 STONIPUOD
9SOUL “JUAWNNSU[ A1LINdag siyl Suraofis juetiSpnl e Jo Anus (q) 1o usWMNSU] AJLINJAS SIY) UI PAUTRILOD 3es
Jo ramod Lue o} wrensind Auadold a3 J0°37RS ai0jaq (JuswaleIsUIa J0f AJ1oads Aewr mef arqedidde se poriad 1apo
[ons I10) sAep ¢ (¥) :JO I9T[Ies sy 0) Jourd Sl AUe 18 PRNUIIUOISIP JUSWNLSU] AILINOAS ST JO JUAIDIONUS DAY
0] 14511 oy 9ARY JBLS 19M0110g ‘SUONIPU0D, menao 3199111 IomOLIOg JT *91EISuidy 01 ISy S Josmollog Q1
‘Tamo1I10g
U0 PUBTWIAP 10 301)0U IYLTY JNOYIIM 1u9mnnsﬂ1 Xnmaas s1i]} Aq pentuiiad seIpamor AUe SYOAUL ABL Iopua ‘pontad
st Jo uoneridxa ay) o3 ouid swins 9soy) Aed. 01 S[B] ISMOLIOY JI “IUSWANSU] AINJ3S SIY) AQ PIINOIS SIS
ITe Aed 1SN ISMOIIOY OTYM UTYILM PI[IEUT 10 PRIJAI[IP ST 99130T 91} 918p 241 woy] sAep (¢ Uey) $sa] jou jo potlad
€ 9ptA0Xd [[BUS 90110U 2YL "UONEIDIOE JO I21I0U Imollog aATE:eYs Tapua ‘mondo sIy) SaSIOIaXe Iepuary J]
USUNISUY AJIN03S ST JO S1ep oULJO e me] [eIapd] Aq panqrqold st as1o19xs J1 Japua]
Aq pas1Iaxa 2q 10U [[eys uondo ST ‘ToASMOY JUSWITLNSH] AHINO3G SIY) AQ PaIndas swms [[B Jo [0y ur juouwied
sterpaurur ornbar ‘uondo syt je ‘Aewr JapusT “ULSUOD UMM Jomd §,19pUYT MOWIM (Uosiad [elnjeu B jou
ST 1oMOLIOg PIfe PAIIRJSURT] 10 PIOS ST 10MO0110g U1 1SOI91HI TRIOYSUSQ ¥ J1 10) PALISJSUEI] 10 P[OS ST 1T Ul 18a191ut Aue
1o Auadoid o jo ired Aue 10 (B J “J1asmollog Ul )Sa1djU]- [Bm;auag & 10 Auadoxg oy Jo Jaysuey, L]
“JUUIILIISU]
A1LInoeg Sl JO pue 910N 341 jo Adod pamiIojuod auo usAlB aq ]]Eqs .Iemonoa ‘Adopy s 1emorrog o1
"3[qUINAAS 9q 0) PATRTOP 2IL:2ION 9} PUE JUSUWINIISU] AlLINOAS SIY1
J0 suoistaoxd 91 puo sty oy, “uorsiaold SUnSIFU0d Y INOYIM J09]J0 USAIE 9q e YOIUM 0N 2] 10, JISUmsuy
ANINDaS ST 0 suoIstaoId IATRo 103]7R 10U [[BYS 10T[JU0D 1ons ‘mefajqeatjdde-yiim S191[JU02 210N 241 1O JUWNIIST]
A1Inoag sup Jo osne[d 10 uoisiaoid Aue 1ell JUSA3 U U] PAleaQ] Sl K1odoig- oy yorgm ur uonaipsunl ayp
1O ME] 3U1 PUE ME[ [RI3D3) 4G POUIIAOS 2 [[eYS TUIWNISE] AINI3S U] *AN[IQUIBASS ‘meT] uIwA0S) ‘ST
ydexSered st ur papracid se wAIS USYM Iopu]
10 JoMOLIOg 01 USALS UAaq 2ARY 01 PAUIAAP 2q [[eYS JUSWMIST] AILIN0SS SHYIUI 10} papiaoid sonou fuy “romoriog
01 2onou £q sareusisop 13pu SSAIPPE RYI0 Aue 10 UIRI0Y PAleIs SSIPPE-S Japuaq 01 {mtn sse10 18I AQ UoAlS
01 PAI2RIIP 5Q [EYS 910U I POYISL 1ay)0uE Jo asn sannbar me| ojqeotpdde” ssalun e ssepo 1511 £q 1 Surprew
Aq 1011 BuLI0ATaP Aq U2AIS 9Q [[RYS JTSUINIISU] A1LINJISG ST U I0] Pap1a0id JoMOIIOF 01301I0U AUV, ‘SIDNON ¥
*910N 911 Jopun aﬁmqo juamAedad Aue noyiim uowAedord renred B se porganl oq [[Ia-topdnpal oy ‘redurid
$20TIpal punjal B J] -Iomoilog o) juswAed 1va1p v Sumyew Aq Io 90N S Iopun. paso.fedivinad sy Suronpar
£Q punjaI siy) aYEUI 0] SOOI ARW Iapuer] "JoMOILIOg O PIpUNJaI 3q 1M sytayn] . panturiad papasoxs yamgm
12MOLI0F WOIJ Pa123[[0d Apealfe sums Aue (q) pue fimup] payiuuad o 01 98Ieyo oY) 90NPaL 0] AISSH09U JUNOWE
atp Aq paonpal aq [[eys 25Ieyo URO] Yons AU (B) [UAYI ‘SINUI PANRLIAG S PIdOXI UROL-Y) il UOTIAUUOD
UL PA13A[[0D 9 01 10 PAIII[0I $ATIBYD URO] IOYI0 IO 1SAINIUL 1) 18U) 05 parardIayug A[feuty syie] 1Byl pue ‘sadreyo ueoy
WINWIYRIL $198 UDIUM MB[ B 01 193[QNs ST JUswnnsuy A]Imoas SIY1 AQ P2In33s Weo] oY J] "sdBregyueoT ‘¢l
*TUASUOD §,13MOLIOf BT} INOUITM 210N ) 10 JUSWNNSU] AILIN03S SIYL JO SWLI9) 9Y1'01 Piedal im
SUOTIEPOUII0IIE AUE 2ew 10 Jeaqlo] ‘AJIpow ‘pualXa 0] 221Fe ABW Jam0iiog IO Au pue Iopusr B sp0ise
(2) pue huswnnsu] AJINdag SUp Aq pamoas swns oyl Aed 0} pajeSiqo Areuosad jou st (q) Huomnnsul ALNdcag
SH) JO SULI®) 2 Japun A11adoIq oW1 1 1SOISIUI §,IOMOIIOG 1Bt AoAT0S pue Jwerd ‘ofeduow 01 AJU0"JUaWNIISU]
£Inoag styl Surudis-0o §1 (8) DI0N U} 9IN29XI 10U $90P NG JUSWNIISU] AJLINDAE ST SuBIS-02 OUm Tamol10g
AUy [BI2AQS pUB 1u10_F 2q [[BUS SIUAINIISE pUR SJUBUIA0I S Jomollog . /] ydeifered jo suoysmo.ld ar) 03 10lans
1aM0II0Y P IOpua Jo SuSIsse pue SIOSSIIINS YL NJ2USQ PUR PUIQ [[BUS JUSWNISU] AJLINO2S SI) JO-SIUtIaaIFe
pUR SIUEUSA0D 9]  SIoudis-0) (AN[Iqer]. [eldadg pue WIoL {punoyg sudissy pue s1ossaong” "7l |

‘Apawai 1o WYB1I Ak JO aS1019%a 311 SpR[eId I0 JO ISATEM B 9 10U [[eYS APSWI IO WL AUe SUISIHIHXI.NI JOPUDF L

£q 20ueIEaq1o] AUY 1S9IOVUI UL SIOSSIOONS § IIMOLIOE 10 Iamoliog [euS1Io o) Aq Opewl pUuewop AUe JO UOSEaL-" '
Aq juamnnsu] ANIN3ag SIY) AQ PAInoas SWINS JY) JO UONEZIMOWR AJIPOWI 2SIMISYI0 10 Jusurded FoJ aum pu2jxs
01 asnJal IO 1S9IIUT UL 10ssa0ons Auwe isureSe sfurpasoord asuawiurod ol palmbei aq 10U [BYS JSpu] -1s9dolul

U1 510853000 5, 10MO1I0g 10 13A0LI0g [BUISLIO 9y} JO AIJIQEL] oY 9529[21 01 91e10d0 10U Jfeys IamoLiog JO SISl .~
I 105$39008 AUE 01 19pu2 AqQ paireld Juawnnsu] A1LMoag Syl 4q PAINIas SWNS 31} JO UONLZIIIOWE JO UOHBOYIPOW .~

10 juawAed 10] ST Y] JO UOISUAIXY “JIAIEAA € JON JIPUYT Ag JOUBIEIQI0] ‘PIsea[dy] JON Jamodiog I



ORIGINAL

" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

"'substances ‘by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic

petroleuin products, toxic pesticides and herbicides, volatile solvents, matenals containing asbestos or
formaldehydeé, and radioactive materials. As used in this paragraph 20, "Eavircnmental Law" means federal laws
and laws of thie Jurisdlctlon where the Property is located that relate to health, safety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action requiredto cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction'at a date not less than 120 days in the future., The notice shall further inform
Borrower of the nght to reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in, the-notice by applicable law. If the default is not cured on or before the date
specified in the notice, Liender at its option may require immediate payment in full of all sums secured by
this Security Instrument w1thout further demand and may invoke the power of sale and any other remedies
permitted by applicable law..” Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21 mcludmg, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give a written notice to Trustee of the occurrence of an
event of default and of Lender’s-election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After.the time required by applicable law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at publlc auction to the highest bidder at
the time and place and under the térms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may ‘postpone sale of the Property for a period or periods permitted by
applicable law by public announcement at the _ti’me‘ and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. .*

Trustee shall deliver to the purchaser. Trustee s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truthof
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expense of the sale, including, but not limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums
secured by this Security Instrument; and {c) any excess to the:person or persons legally entitled to it or to
the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums. secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender thig Security Instrument and all notes evidencing debt secured by
this Security Instrument to trustee. Trustee shall reconvey-the Property without warranty and without charge to
the person or person legally entitled to it. Such person or'persons.shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. :Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
applicable law.

24. Use of Property. The Property is not used prmupally for agrlcultural or farming purposes.

25. Riders to this Security Instrument. If one or more ridérs are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of 2ach such'rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secunty Instrument as 1f the rider(s) were
apart of this Security Instrument. [Check applicable box(es)] ~

[] Adjustable Rate Rider [ 1 Condominium Rider f: - 1—4 Famlly Rider

[[] Graduated Payment Rider [} Planned Unit Development Rider [3 Blweekly Payment Rider

(] Balloon Rider ] Rate Improvement Rider [:J Second Home Rider

(] Other(s) [specify]

3060A Rev. 5/93 (DWAO) WASHINGTON Form 3048 9/90 (page S of 6 pages)
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