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.GUARANTY HOME EQUITY
DEEARTMENT

P.O. BOX 23929
~MILWAUKEE, WI 53223-0929

DEED OF TRUST 'RST Agllfgizf*g gTLE cO.

Reference # (if apphcable) 14 66094621 Additicnal on page

Grantor(s):
1. RAMSEY, TYLER J
2. RAMSEY, JODIE M.

Grantee(s)!AsmgneelBeneﬂc;ary .

GB Home Equity, Beneﬂmary

FIRST AMERICAN TITLE, __Trustee:_ ‘
Legal Description: LOT 79, "COUNTRYAI RE PHASE 3" Additional on page 2
Assessor’s Tax Parcel ID#: 4625-000-079-0008

THIS DEED OF TRUST IS DATED SERTEMBER 3, 1999, among TYLER J. RAMSEY and JODIE
M. RAMSEY, HUSBAND AND WIFE," whose mailing address is 1301 CRYSTAL LN,
BURLINGTON, WA 98223 (referred to below as "Grantor"); GB Home Equity, whose mailing
address is 1800 112th Avenue NE, Suite 308, Bellevue, WA 98004 (referred to below
sometimes as "Lender" and sometimes as “Benefxclary"), and FIRST AMERICAN TITLE,
whose mailing address is 1301-B RIVERSIDE DRIVE MT VERNON, WA 98273 (referred fo
below as "Trustee"). : .
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' 00-03-1999 | DEED OF TRUST Page 3
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Nwsance Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, ‘permit, or suffer . any. str:ppmg of
o waste on or'fo the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wilt
" not remove, or granl to any. other party the right to rermove; any timber, minerals (mcludlng 0|I and gas), sou gravel or

'DUE ON SALE CONSENT BY LENDER. lLender may, at its opt:on (a) declare immediately due and payable all sums
secured by this Deed of Trust or (b) increase the interest rate provided for in the Note or cther document evidencing the
Indebtedness and impose such other conditions as Lender deems appropr:ate upon the sale or transfer, without the Lender's
priorwiitten consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the
conveyanoe of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3). years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to
any land trust helding tifie Yo the Real Property, or by any other method of conveyance of Real Property interest. If any
Grantor is a'corporalion, partnership or limited liability company, fransfer also includes any change in ownership of more than
iwenty—five percent (25%) of the voting stock, partnership interests or limited liability company interests, as the case may be,
of Grantor. However, thls optmn shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LlENS The followmg provisions relating fo the taxes and liens on the Property are a part of this Deed of Trust.

Paymenl. Grantor shall pay When due {and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water arid sewer), fines and impositions levied against or an account of the Property, and shall pay
when due all -claims for-‘work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property-free’of.4ll liens-having priority over or equal to the interast of Lender under this Deed of Trust,
except for the lien of taxes and.assessments not due, except for the existing mdeb!edness referred to below, and except
as otherwise provided in this Deed of Trust

PROPERTY DAMAGE INSURANCE The fe[lowmg provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of lnsurance @r_antcr shall procure and maintain policies of fire insurance with standard extended
‘coverage endorsements on a repl_acement kasis for the full insurable value covering all Improvemenis on the Real
‘Property in an amount sufficient to"aveid application of any coinsl,grance clause, and with a standard mertgagee clause in
favor of Lender, together with such-other hazard and liability insurance as Lender may reasonably require. Policies shall
‘be written in. form,. amounts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from fima to time
the policies or cerfificates of insurance in: forrn satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in-faver of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. “Should itié Real Property at any time become located in an area designated
by the Director of the Federal Emergency Management Agency as a special flood hazard area, Granfer agrees to obtain
and maintain Federal Flood Insurance for the:full unpaid principal balance of the lean, up to the maximum policy limits

set under the National Flood Insurance Program or as otherwise reqmred by Lender, and to maintain such insurance for
the term of the lcan.

EXPENDITURES BY LENDER. If Grantor fails o comply with any provision of this Deed of Trust, including any abligation to
maintain Existing Indebtedness in good standing as required below, er if any action or proceeding is commenced that would
materially affect Lender's interests in the Froperty, Lender on Grantor's behalf may, but shall not be required to, take any
action that Lender deems appropriate. Any amount that Lender gxpends in $o doing will bear interest at the rate provided for
in the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s
option, will (a) be payable on demand, (b) be added to the balance.of the Note and be apportioned among and be payable
with any installment payments to become due during either (i) the-term of any applicable insurance policy or (i) the
remaining lerm of the Note, or (¢) be treated as a balloon payment which-will-b& due-and payable at the Note’s maturity. This
Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitied on account/of the default. Any such action by Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followmg provisicns relating to nwnershlp of the. Properfy are a part of this Deed of
Trust,

TllIe Grantor warrants that (a) Grantor holds goed and marketable fitle of recnrd to the Property in fee simple, free and
clear, of all liens and encumbrances other than those set forth in the Redl Properly description or in the Existing
‘Indebtedness sechon below or .in.any fille insurance polrcy, title report, or final title’ QplnlOn issued. in_favor. of and

execute and deliver this Deed of Trusi to Lender

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and W|It fcrever defend the fitle to
the Property agalnst the lawful claims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing mdebtedness (the "Extshng Indebiedness“) are a
part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebiedness may be secondary and mfenor to an existing
lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtédnéss and to prevent
any default on such indebtedness, any default under the instruments evidencing such lndebtedness. or any default
under any security documents for such indebtedness. o

Default, If the payment of any installment of principal or any interest on the Existing Indebtedness ig’ net made within the
time required by the note evidencing such indebledness, or should a default occur under the instrument seguring such
indebtedness and not be cured during any applicable grace period therein, then, at the optich of‘lender, the
Indebtedness secured by this Deed of Trust shall become immediately due and payable, and this Deed of Trust shall be
in default. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under ih:s.
Deead of Trust: :

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment fer 7
_taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. : :

Compliance Défault. Failire of Grantor to comply with any other term, obligation, covenant or condition conta:ned m
this Deed of Trust, the Note or in any of the Related Documents.

“ Defectiveé Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect Ca
o (mcludmg failure of any collateral documents to create a'valid and perfected security interest or lien) at any tlme and for o

I

Kathy Hil), Skagit County Audi
tor
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. 08-03-1999 DEED OF TRUST Page 5
' _.L-b_an' No 14-66094621 (Continued)

. --:“EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND EACH
GRANTOR AGREES' TO ITS TEFlMS :

7
7S }
STATE OF _ M,MSHM}ETTOA} ) g :0 NOTARy ?‘:,‘, : ;
)88 4 % PAUBUC f 2
COUNTY OF gt%rr ) NN N1
LA L2907 L .’
A Qx DA
NS OF wag

On this day before me, the undermgned Notary Public, personally appeared TYLER J. RAMSEY MSDﬂ'E M. RAMSEY,
personally known to me or provedto me ‘on the basis of safisfactory evidence to be the individuals described in and who
executed the Deed of Trust,“and-ackriowledged that they signed the Deed of Trust as their free and voluntary act and deed,

for the uses and purposes lherem mentioned.:
QB2 day of __SePEMBER

Given under my hand and offlc[at eal lhls
Residing at CEATILE. ,

My commission expires /ﬂ? y

Notary Pubfic in and for the State of'.“_’.- :

1

REQUEST FOR FULL RECONVEYANCE

To: ' ; Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to recorivey ‘without warranty, to the persons enfitled therelo, the right, tite and
interest now held by you under the Deed of Trust. =~

Date: Eeneficlary:
“By:
) '-lﬂs:__

LASER PRO, Reg. U.S. Pal, & T.M. Off., Ver. 3.25a (c) 1999 CF| ProServlces. Inc. A 1 rlghls reserved. [WA-GO1 E3.25 F2.25 P3.25 RAMSEY.LN
B1.0VL]

w—_

Kathy Hill, Skagit County Auditor E
9/13/1999 Page 5of & 1. 13: 14P'M‘_:
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