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COMP NY
JSLANDTITLE COMPANY _ pEED OF TRUST
7 4 """ (Wlth Future Advance Clause)

1. DATE AND PARTIES * The date ‘of this Deed of Trust (Security Instrument) is
..... ... September ..9.:..1.9..9.,3._,‘,,....... and the parties, their addresses and tax identification numbers,
if required, are as follows: A _

Bevjamin T Caldwell 7 Lama B caldwell
jamin T ¢/ ¢ laura E Ca
Hus%and and Wife
4207 O Ave. 4207 O Ave.
Anacortes, WA 98221 Anacortes, WA 98221
Social Secur:.ty e 531~54-916.7 Soc:i.al Security #: 532-68-6590

[] If checked, refer to the attached Addendum mcorporated herein, for additional Grantors, their
signatures and acknowledgments. . 5

TRUSTEE:
Island Title Comparny

3110 Commercial Ave Ste 101
Anacortes, Wa 98221

LENDER:

InterWest Bank

Organized and existing under the laws of the state of Wash:.ngton
380 S.E. Picneer Way &

Oak Harbor, WA 98277

Taxpayer I.D. #: 91-0666270

2. CONVEYANCE. For good and valuable consideration, the receipt and sufﬁmency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustes, in- ‘trust for the benefit of
Lender, with power of sale, the following described property: Rafer to exln.b:l.t ' A’ which
is attached hereto and made a part hereof.

The property is located in SKEIIE. ..., at
(County)

..................................

........................

(Address) (City) (ZIP Codey. -~

WASHINGTON - DEED OF TRUST o
[NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WiTH PROPERTY 'SED FOR AGRIGULTURAL OR FARMING PURPOSES) ﬁ ‘ 6 rpagy fg 6} =
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PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
‘good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow

#i ;any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of noxious
"+ weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
~ without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
"”covenant or easement w1thout Lender’s pnor written consent, Gramtor will notify Lender of all

i ':Lender or Lender s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
. inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be

11.

12.

13.

14.

15.

'entlrely for Lender s benefit and Grantor will in no way rely on Lender’s inspection.

AUTI-IORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Security Tistrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount necessary for
performance. Lender’s-right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this‘Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Liender may take all steps necessary to protect Lender’s security interest in the
Property, including completlon of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and
all existing or future: leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all réferred to as "Leases") and rents, issues and profits (all referred to

as "Rents"). Grantor will promptly prov1de Lender with true and correct copies of all existing and future
Leases Grantor may collect, receive, enJoy and use the Rents 0 long as Grantor is not in default under
the terms of this Security Instrument :

Grantor agrees that this ass1g11ment is 1mmedlate1y effective between the parties to this asmgnment and
effective as to third parties on the recording of this Security Agreement. This assignment will remain in
effect dunng any period of redemption by.Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of ‘Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees not to notify Grantor’s tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes ‘this notification and demand to Grantor. When the Property
is farm land or the homestead of Grantor, Lender may not enforce this assignment by taking possessmn
of the Property for the purpose of collecting Rents, -but Lénder may seek the appointment of a receiver
to take charge of the Property, collect Rents from: non-homestead Property, and apply the Rents under
this Security Agreement. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Granter’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts-collécted will be applied as provided in this
Security Instrument. Grantor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Grantor also agrees to maintain and: requlre any tenant to comply with the terms of
the Leases and applicable law. . _

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Grantor agrees to
comply with the provisions of any lease if this Security Instrument’is on'a:leasehold. If the Property
includes a unit in a condominium or a planned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condomnnum or pIanned unit development,
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs under the terms of this Security Instrument or
any other document executed for the purpose of creating, securing or guarantying the Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect to.any.person or entity
obligated on the Secured Debt or that the prospect of any payment or- the value of the Property is
impaired shall also constitute an event of defauls. .

REMEDIES ON DEFAULT. In some instances, federal and state law will requxre Lender o provide
Grantor with notice of the right to cure or other notices and may establish time schedtiles for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this

Security Instrument in a manner provided by law if Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued mterest and prmc1pal .
shall become unmedlately due and payable, after giving notice if required by law, upon the occurrence.
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any related documents, 1nc1udmg g
without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the

Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the hlghest ‘
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at such

ﬁ C_ fpage 3, YL
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.~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
o7 -cancellation or termination of the insurance. Lender shall have the right to hold the policies and
¢ s renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid premiums
¢ . afd renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.
S Lender may make proof of loss if not made immediately by Grantor.

_Unless otherw15e agreed in writing, all insurance proceeds shall be applied to the restoration or repair of
 the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
- proceeds:to’ principal shall not extend or postpone the due date of the scheduled payment nor change the
. amount‘of any payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,

Grantor’s right to any insurance policies and proceeds resulting from damage to the Property before the

acqmsmon shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise prov:ded in a separate agreement,
Grantor will not be requlred to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon
request, any financial stafement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and file any additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Property ,

22. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND,
All duties under this Secunty Instrument are joint and individual. If Grantor signs this Securlty
Instrument but does not 51gn an evidence of debt, Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor,
Grantor agrees to waive any nghts that may prevent Lender from bringing any action or claim against
Grantor or any party indebted-under-thie obligation. These rights may include, but are not limited to, any
antirdeficiency or one-action laws, Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any change in the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a’change will not release Grantor from the terms of this Security
Instrument. The duties and benefits of thls Securlty Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. '

23. APPLICABLE LAW; SEVERABILITY  INTERPRETATION. This Security Instrument is governed
by the laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located, This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended-or. modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreément related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security. Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enfofceability of the remainder of this Secunty
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not to
be used to interpret or define the terms of this Secunty Instrument Time is of the essence in this
Security Instrument. - . :

24. SUCCESSOR TRUSTEE. Lender, at Lender’s 0pt1on may from tlrne to time rerncwe Trustee ard

appoint a successor trustee without any other formality than the. deslgnatron in writing. The sticcessor ,'

trustee, without conveyance of the Property, shall succeed to all the title, power and dutles oonfer'ed
upon Trustee by this Security Instrument and applicable law. . o
25. NOTICE. Unless otherwise required by law, any notice shall be g1ven by dehvermg it or by maﬂmg it
by both first class mail and either registered or certified mail, return receipt requested, to the appropnate
party’s address on page 1 of this Security Instrument, or to any other address de51gnated in writing.
Notice to one grantor will be deemed to be notice to all grantors. A

26. USE OF PROPERTY. The property subject to this Deed of Trust is not used prmmpally for
agricultural purposes.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument

(0 Line of Credit. The Secured Debt includes a revolving line of credit prov1s1on Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remam n effect
until released. .

[] Construction Loan, This Security Instrument secures an obligation incurred for the constructlon.
of an improvement on the Property. : :

[ Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor OWRS now
or in the future and that are or will become fixtures related to the Property. This Security .
Instrument suffices as a financing statement and any carbon, photographic or other reproductxen
may be filed of record for purposes of Article 9 of the Uniform Commercial Code. i

©1994 Bankers Systems, Inc., *1 99909 1 0 0 1 2 2 * 5 C/{page Jf 615.-_.

Kathy Hill, Skagit County Auditor
9/10/1989 Page 5of 7  3:42:19PM B




Y - )
(940 g abed) 86/8Z/¥ YM-L0-3H Wi0d NI ‘PROIJ 1§ “-up "SWwIsAg siaxueg v561 @

Wd6L:zris” .2 jo g sBed e661/0L/6
Joupnv A;u..noo HBexg ‘N Aygey

&ZZLOO L 60666 by

a|q : (aangeusig yueg pozLOpnY)

N L R T : R R N L L T

"012I31]) papInuS Aqreda] suosiad 10 uos;ad 9111 01 )8nig, Jo Pa3(T Sy Jopun 104 £q PIoy Mou 91e1se oyl
[[e ‘ANELIEM JROUIA ‘AJATO0AI 0] PUE ‘AGaIal PAISAIP ST UIIYM ‘IS, JO PIa(] STUJ [30Ued O) PIIOaIIp
&qeleq are noX “yimy ur pred usaq sary ‘ISR, Jo paa( syl £q pomoas SSOUPAIQIPUI JYI0 T2 YA IapaZol
‘$9]0U IO 20U PIRG "ISTIE, JO PIa(] ST Ag pamoas $310U 10, 910U Y} JO I9pIOY O ST pouSisIopun YL,

HALSOYL OL
iy ur pred jmun pwaldwoo 29.0190N)

FONVATANOOTY 404 LSANOHY

6%%?;@;;4;&&;&}&
L %Zy - spareq

“JUSTUNLI)SUL

([eag)

.....................................................................................

SHOI:GHC[ -IMQD SV IIEMPIED d (rempraTpur)

thre-[-[mpm IO 1w aouapma AT0}0BJSTIES 9ARY IO mou:z I 1eu_1 &Jmaa I

(31eQD) '[amp'[e:) E 'eJ:nE"I(a.Imeuﬂt 7??(1)

W T e S RS é// ,,,,,,,,,,,

1 aﬁed wo ﬁéwis an'af) aﬁ1 uo
Juawmusu] A1ano2g sty Jo Adoo e Jo deoar seSpeimotnyoe ospe .IO]IIB.LD "SJUSURoRIYe AUe UT PUE JUATUILIISUT
Aumdag ST} UI PAUIRIUOD SINEUDACD PUR SULIY) o) 0} soarfe Iojrelny ‘mMofeq Sumudis Ag S’HHEI.I.VNBIS

SR, [eUonIpPY [
........................... E11Te} E] 10pry ]u@meIG AS(] T[] POUTRL] I_—_] ISpTY WNIUNIOPIO)) D
[saxoq arqeordde fre o)) euInnsuy ALMOAS ST JO SULID] 91) PUre pue 1uswaiddas pus
ojur pajerodIosul e MO[aq PIYOYD SIIPHE 911 JO [OBD JO SIUATIAAISE PUE SJUEUAACD oY “SWPRI []



g;That portion of Government Lot 4, Section 30, Township 35 Noxth,
' Range 2 East of the Willamette Meridian, described as follows:
Beginning at a point on the West line of said Lot 4, 32 rods South
of the Northwest corner thereof;

thence East 33 feet to the East line of that certaln road as
conveyed.to the City of Anacortes by Deed recorded May 21, 1946,
under Auditor’s File No. 392059, and the true point of beginning of
this desoription_

thence East-along the South line of the North 32 rods of said Lot
4, a distance of 200 feet;

thence North parallel with the West line of said Lot 4, a distance
of 72 feat;

thence West parallel with the South line of the North 32 rods of
said Lot 4, a distance of 200 feet to the East line of said road;
thence South along, the East line of sald rcad, 72 feet to the point
of beginning; A e,

Situate in the County‘ofiskagit, State of Washington.

PARCEL B:

Range 2 East of the Wi}iamo;te ‘Meridian, described as follows:

Beginning at a point on the West line of said Government Lot 4,
which is 528 feet South of the Northwest corner of said Government
Lot ; :

thence East 33 feet to the East line of those premises conveyed to
the City of BAnacortes for public road purposes by deed dated
November 4, 1914, filed May.21, 1946, under Auditor’'s File No.
392056 and recorded inm Volume 209 of Deeds page 514, and the true
point of beginning; _ _

thence continue East 200 feet;

thence South 15 feet; e :

thence West 200 feet to the East 1ine of said premises conveyed to
the City of Anacortes for public road purposes;

thence North 15 feet to the point of beginning,

Situate in the County of Skagit, State of Washington.
PARCEL C: '

The North 15 feet of all that portion of Government Lot 4, Section
30, Township 35 North, Range 2 East of tha Williamette Meridian,
described as follows:

Beginning at a point on the West line of Government Lot a, 528 feet
South of the Northwest cornexr thereof;

thence North 8$°45°03" Bast for 32 feet to the p01nt of beginning,
thence continue North 89¢45/03" East for 231 feet g

thence South 0°25/58" West for 178 feet;

thence South 895°45/03" West for 231 feet to the East 1ine of the
road conveyed to the City of Anacortes by deed recorded under
Auvditor’s File No. 392056, records of Skagit County, Washington;
thence North 0°25758" East along sald road for 178 feet to the
point of beginning; e .

EXCEPT the West 200 feet thereof, as conveyed to JamesiJéckéoﬁ"ﬁ;
et ux, by deed recorded under Auditor's File No. 618277, recordst:
of skagit County, Washington.

(Said property ls also known as a portion of Tract A of Snivey*i'j
recorded in Volume 2 of Surveye, page 80, records of Skagit CountY,“*'
Washington.)

Situate in the County of Skagit, State of Washington.

*199909100122*
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