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DEED OF TRUST

DATE: September 9 1999

Reference # {if apphcable) PA-91055 Additional on page
Grantor(s):

1. Seeley, Ruth L
Grantee(s )IASSIQneelBeneflcxary

Whidbey Island Bank, Benefimary _

Land Title Company of Skagit C_ou_nty, Trustee

|egal Descnptlon Tr B Blk 3JM Moore 5 Add Additional on page
Assessor’s Tax Parce[ ID# 3804-003- 020—0101

THIS DEED OF TRUST is dated September 9, 1999, among Ruth L. Seeley; as her separate
estate ("Grantor"); Whidbey Island Bank, whose mailing address is Anacortes Office, 2202
Commercial Ave., P.O. Box 320, Anacortes, WA 98221 (referred to below sometimes as
"Lender" and sometlmes as "Beneficiary"); and Land Title Company of Skagit County, whose
mailing address is P. 0. Box 445, Burlington, WA 98233 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Tristee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequenily erected:or afiixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, waler rights and-ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating 1o the-feal pré erty, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”y It:}c.'-.!tp m Skaglt County, State

of Washington:

A portion of Lot 14, all of Lot 15, and a portion of Lot 16; TOGETHER WITH the South 1/2
of the adjoining vacated alley that has reverted to said lots by operation of law, Block 3,
"J.M. MOORE’S ADDITION TO ANACORTES", as per plat recorded in Volume 1 of Plats,
page 32, records of Skagit County, Washington, described as follows:

Tract B of Survey recorded August 26, 1987, in Volume 7 of Surveys, page 97, under
Auditor’s File No. 8708260004, records of Skagit County, Washingten. .~ ..

Situate in the City of Anacortes, County of Skagit, State of Washington.”

The Real Property or its address is commonly known as 1210 32nd Ave Anacortes, WA
98221. The Real Property tax identification number is 3804--003-020-0101. S

Granior hereby assigns as security to Lander, all of Grantor's right, fitle, and interest in and to all ieases, Bén_ts; and’ or it"s of

the Property. This assignment is recorded In accordance with RCW 65.08.070; the lien created by this assigiment is iftefdéd

to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Granior a licénsé-fo:collect.
the Rents and profits, which license may be revoked at Lender's aption and shall be automatically revoked upon acceleration

of all or part of the Indebtedness. o

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS,

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND. (B} -
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THlS DEED ;
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executedk-at )
Borrower's request and not at the request of Lender; (b) Granter has the full power, right, and authority to enter into this -
Deed cf Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not confiict with, or result in-a
default under any agreement or other instrument binding upon Grantor and do nof result in a viglation of any law, regulation,
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DEED OF TRUST Page 3
{Continued)

‘exceptfor fhe lien of taxes and assessments not due and except as olherwise provided in this Deed of Trust.

Ri.gﬁ'i_;ib Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
-._.dispdie over the obligation to pay, so long as Lenders interest in the Propeﬁy is not jeopardrzed lf a lien anses oris

- (18) ‘days after Grantor has nottce of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash’ ot a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and altorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before
enforcemenit against the Property. Granfor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedlngs

Evidence of Paymeni Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shail authonze the appropriale governmental official io deliver to Lender at any time a written statement
of the taxes and ass_essments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any
services are furnished, or any ‘materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other
lien could be asseried on account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE The following previsions relating to insuring the Property are a part of this Deed of
Trust.

Mainlenance of Insur_ance.r Grantor ‘ghall procure and maintain policies of fire insurance with standard extended
coverage endorsements en a-Tteplacement basis for the full insurable value covering all Improvemenis on the Real
Property in an amount sufficient to avold:application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with trisiee and Lender being named as additional insureds in such liability insurance
policies. Additionally, Grantor“shall maintain:=such other insurance, including but not lmited to hazard, business
Interruption, and boeller lnsurance_,___as Lender may reasonably require. Policies shall be written in form, amounis,
Lender. Grantor, upaen request of Lender will deliver to Lender from time io time the policies or cerificates of insurance
in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
ten (10) days prior written notice to Lerider., -Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be-ifmpaired in any way by any acl, omission or default of Grantor or any other
person. The Real Property is or will be located in an area designated by the Director of the Federal Emergency
Management Agency as a speciat flood hazard afea. Granfor agrees to obtain and maintain Federat Flood Insurance, if
available, for the full unpaid principat balance of'the lgan and any prior liens on the property securing the loan, up to the
maximum policy fimits set under the National Floed Insurance Program, or as otherwise required by lender, and {o
maintain such insurance for the term of the loan:”

Application of Proceeds. Grantor shall promptly holify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor falls to do so within fifteen
(15} days of the casualty. Whether or not Lender's-securily is impaited, Lender may, at Lender’s election, receive and
retain the proceeds of any insurance and apply the proceeds to.the reduction of the Indebtedness, payment of any lien
affecting the Properiy, or the restoration and repair of the Propery.” If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or desiroyed Improvemeants in a manner safisfactory to Lender.
Lender shall, upon satisfactory proof of such expendltu_re,_ pay orireimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default under-this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which*Lehder has-ngt committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender sinder. this Deed of Trusi, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of- the Indebledness. If Lender holds any
proceeds after paymant in full of the Indebtedness, such proceeds shal! be pald wrthout interest to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefat of and pass to, the purchaser of the
Properly covered by this Deed of Trust at any trustee’s sate or other sale held under the provrsrons of this Deed of Trust,
or af any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more.'th_an once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (1)} the name cf the insurer; (2) the risks insured; (3}
the amount of the palicy; (4) the property insured, the then current replacement value of such propery, and the manner
of determining that value; and (5) the expiraiion date of the policy. Grantor-shall;-Upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of-the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matenally sffect Lender’s interest in the
Properly or if Grantor fails fo comply with any provision of this Deed of Trust or any Related Documents,fincluding but not
limited to Grantor's failure to discharge ar pay when due any amounts Grantor is required to ‘discharge or.pay under this Deed
of Trust or any Related Documents, Lender on Grantar's behalf may (but shall not be obligatéd to} take any action that Lender
deems appropriate, including but net limited to discharging or paying all taxes, liens, security-inferests, encumbrances and
other claims, at any time lavied or placed on ihe Property and paying all costs for insuring, maintaining.and: preserving the
Properly All such expenditures incurred or paid by Lender for such purposes will then bear interes}.at therate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will-become a part
of the Indsbtedness and, ai Lender's option, will (A) be payable on demand; (B} be added io the balance pfthe Note and
be apportioned among and be payable with any installment payments o become dus during eithet (1) the t8rm of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be trealed as a balloon payment: whigh will ‘bedus
and payable at the Nole’s maturity. The Propertly also will secure payment of these amounts. Such right shall be in add:tlon
to all other rights and remadies 1o which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of thls Deed of" )
Trust: : #

Title. Grantor warrants that: {a) Grantor holds geod and marketable title of record o the Property in fee srmple, free,
and clear of ail liens and encumbrances oiher than those set forth in the Real Property description or in”any titlé.
insurance policy, title report; or final title opinion issued in favor of, and accepted by, Lender in connection with this Déed !
of Trust, and (b) Grantor has the full right, power, and autherity to execute and deliver this Deed of Trust to Lender. 7 -

Defense of Title. Subject to the excepiion in the paragraph above, Grantor warrants and will forever defend the fitle'ts ™
the Propeirly against the lawful claims of all persons. In the event any action or proceeding is commenced that questians -
Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Granler may be the nominal party in such proceeding, but Lender shall be eniitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or

W

Kathy Hill, Skagit Count Audi
s tbr
9/10/1999 Page 3 of g8 ’

11:08:19AM
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DEED OF TRUST Page 5
(Continued)

'anrnent Defaull. Borrower fails to make any payment when due under the Indebtedness.
- Other.Defaults. Borrower or Grantor fails to compily with or to perform any other term, obligation, covenant or condition

" icomtained | in this Deed of Trust or in any of the Related Documents or fo comply with or to perform any term, obligation,

covenant or cendition contained in any other agreement between Lender and Borrower or Grantor.

4 C_ompilance De__fault. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of

Trust, the Note or in any of the Related Pocuments, |f such a fallure is curable and if Borrower or Grantor has not been
given a notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be
cured (and-ho Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of stich-failure: *(a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifieen (15) days,
immediately initiates. steps sufficient to cure the failure and thereafler continues and completes all reasonable and
necessary steps suffrcrent to produce compliance as soon as reasonably praciical.

Default on Other Paymenls. Failure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance; or any- ather payment necessary to prevent filing of or to effect discharge of any lien.

Faise Stalements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor’s béhalf under this Deed of Trust, the Nete, or the Relafed Documents is false or misleading in
any material respect erther now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateratization: This Deed of Trust or any of the Related Decumenis ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason. .

Death or Insolvency. The death of any Barrower or Grantor, the insolvency of Borrower or Grantor, the appoiniment of
a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Borrower or Grantor.

Creditor or Forfeiture Proceedings. Cqmmencemen! of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessian.or any ofker msthod, by any craditor of Borrower or Granter or by any governmental
agency against any properly securing the Indebtedness. This includes a garnishment of any of Borrower's or Grantor’s
accounts, including deposit accounts, with Lender.-‘However, this Event of Defauit shall not apply if there is a good faith
dispute by Borrower or Grantor as to'the validity .or reasconableness of the claim which is the basis of the creditor or
forferture proceeding and if Borrower or Granior gives Lender written notice of the creditor or forfeiture proceeding and
deposrts with Lender monies or a suréty bond for.the creditor or forfeiture proceeding, in an amount determined by
Lender, in ifs scle discrelion, as being an adequate reserve‘or bond for the dispute.

Breach of Other Agreement. Any breach by Borowsr of Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied” within any grace period provided therein, including without
limitation any agreement concerning any mdebtedness or other cbligation of Borrower or Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the precedin_g events cceurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the indebtedness ot any guaranior,-endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or dispules the validity of, or liability nder, any Guaranty of the Indebtedness . In the
event of a death, Lender, at ils option may, but shall not be required to, permit the guarantors eslale to assume
unconditionally the cbligations arising under the guaranty in A manner satlsfaciory to Lender, and, in deing so, cure any
Event of Default.

Adverse Change. A material adverse change occurs in Borrowers or Grantors financial condition, or Lender believes
the prospect of payment or performance of the indebtedness is 1mparred T,

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a breach of the
same provision of this Deed of Trust within the preceding twelve (12} monihs, it may be cured {and no Event of Defauit
will have occurred) if Borrower or Grantor, after Lender sends writler, iolice demanding cure of such failure: (a) cures
the failure within fifteen (15} days; or (b} if the cure requires more than-fifteen (15)-days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes alt- reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. 2

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Deed of; Tn.lsl at any fime thereafier,
Trustee or Lender may exercise any one or more of the following rights and remedtes

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Borrower would be required to: pay..-

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall havethe'right to exercise its power of
sale and fo foreclose by notice and sale, and Lender shall have the right to foreclose by Judrcral foreolosure, in either
case in accordance with and to the full extent provided by applicable law. : A :

UCC Remedies. With respect to all or any part of the Persconal Property, Lender shall have. a[l the rlghts and remedres of
a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possessren of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of this right, Lender may require any tenant or o!her usér of the
Property to make payments of rent or use fees directly lo Lender. If the Rents are collected by-Lefider, thén Grantor
irrevocably designates Lender as Grantor's aftorney-in—fact to endorse instruments received in paymeént thereof in the
name of Grantor and to negotiate the same and collect the procesds. Paymenis by tenants or other-users fo'Lerider in
response 1o Lender's demand shall satisfy the obligations for which the payments are made, whether or noi any proper:
grounds for the demand existed. Lender may exarcise its rights under this subparagraph eitner in person by agent o
through a receiver,

Appoint Receiver.. Lender shall have the right to have a receiver appointed to take possession of all or any part of thej
Property, with the power to protect and preserve the Property, to operate the Properly preceding or pending forecloslre:”

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,’ :

agains! the Indebtedness. - The recelver may serve without bond if permitted by law. Lender's right to the appointment

of a receiver shall exist whether or not the apparent value of the Property exceeds ihe Indebtedness by a substantzal i :

amotnt. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or "
Lender otherwise becomes entilled lo possession of the Propery upon default of Grantor, Grantor shalt become a
tenani ai sufierance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a

st

Kathy Hill, Skagit County Auditor
9/10/1999 Page &S of 8 11:05:19AM
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DEED OF TRUST Page 7
{Continued)

'Skagi% County, State of Washington.

Jmnl and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shali be joint and several,
© ang all references to Grantor shall mean each and every Grantor, and ali references to Borrower shall mean each and

J every Borrower This means that each Borrower and Grantor signing below is responsibie for alt obligations in this Deed
5" of Trush™

No Wawer by Lender Lender shall not be deemed to have waived any righis under this Deed of Trust unless such
waiver is given fn writing and signed by Lender. No dslay or omission on the part of Lender in exercising any right shall
operate as.a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice ‘or congtitute a waiver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision-of this Deed'of Trust. No prior walver by Lender, nor any course of deating between Lender and Grantor, shall
conslitute a waivér of.any of Lender's rights or of any of Grantor's cbligalions as io any future transactions. Whenever
the consent of keader is required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or wﬂhheld in the sole discretion of Lender.

Severability, ff a court of competent jurisdiction finds any provision of this Dead of Trust to be iliegal, invalid, or
unenforceable az’ to-any cigumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any.other irgumstance. If feasible, the offending provision shall be considered medified so that it
becomes legal, valid and*enforceable. If the offending provision cannet be so modified, it shall be considered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceablhty of any provision of
this Deed of Trust shall not affect the legality, validity or enforceabilily of any other provision of this Deed of Trust.

Successors and Assngns. Subjeci to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be bifiding"upon and.inure to the beneiit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
reieasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the _%éé_n‘c‘:e in the performance of this Deed of Trust.

Waiver of Homestead Exemption, “Grantor hereby releases and walves all rights and benefits of the homestead
exemption laws of the State of Washington as to-all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized wofds and térms:shall have the following meanings when used in this Deed of Trust,
Unless speci ca!ly stated to the contrary, all'refererices to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall-include the plural, and the plural shall incfude the singular, as
the context may require. Werds and terms not otherwise defmed in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commercial Code: {

Beneficiary. The word "Bengficiary” means Whidﬁey- fstand Bank, and ils successors and assigns.

Borrower. The word "Borrower” means Gregory D. Hanshaw and Cathleen |. Hanshaw, and all other persons and
entities signing the Note in whatever capacity. B

Deed of Trust. The words "Deed of Trust" mean this.Deed of Trust'émong Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relatmg fo the Personal Property and Rents.

Default. The word "Default” means the Default set forth in thls Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations
and ordinances relaling to the protection of human health. or the environment, including without limitation the
Comprehensive Environmental Response, Compensalion, and Llablljty Act of. 1880, as amended, 42 U.S8.C. Seclion
9601, et seq. ("CERCLA"), the Superfund Amendmenls and Reauthorization-Act of 1986, Pub. L. No. 99-499 ("SARA™,
the Hazardous Malerials Transportation Act, 48 U.S.C. Section 1801, et s&g., the, Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal IaWS, ruies, or regulations adopied pursuant
thereto.

Event of Defaull. The words "Event of Defaul!" mean any of the Events of Defau]t set forth in this Deed of Trust in the
Events of Default section of this Deed of Trust.

Grantor. The word "Grantor" means Ruth L. Seeley.

Guaranty The word "Guaranty” means the guaranty from guaranior, endorser surety, or accommodation party ic
Lender, including without limitation a guaranty of all or part of the Note. :

Hazardous Substances. The words "Hazardeus Substances” mean materia‘rs“that, b‘ecause of their quantity,
conceniration or physical, chemical or infectious characteristics, may cause or pose'a present or potential hazard to
human health or the environment when improperly used, trealed, stored, disposed of;” generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without fimitation any and all hazardous or toxic substances, materlals or waste'as defined by or listed under the
Envirenmental Laws. The term "Mazardous Substances" also includes, without Ilmliairon petreieum and petroleum
by-products or any fraction thereof and asbestos. .

improvements. The word "Improvements” means all existing and future |mprovemems, burldrngs, structures mobile
homes affixed on the Real Property, facilities, additicns, replacements and other construction onthe Real Property

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts, costs and: expens&s payable
under the Nole or Related Documents, together with all renewals of, extensions of, modifications of -consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender-io distharge
Grantor's obfigations or expenses incurred by Trustee or Lender {6 enforce Grantor's obligations under thrs Deed of
Trust, together with interest on such amounts as provided in this Dead of Trust. .

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns.

Note. The word "Note" means the promissory nole dated September 9, 1998, In the original prinmpa! amount,.--'
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modificalions of, reﬁnancmgs
oi, consolidations of, and substitutions for the promissory note or agreement. ; g

Personal Properly. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property .
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; togsther with aff =
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with. ™ .
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. o

Property. The word "Property” means collectively the Real Property and the Personal Propeérty.

ISNRURURRNRAN

Kathy Hill, Skagit County Auditor.
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