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LAND TITLE COUPANYOF SKAGIT COLNTY
:-CbNSTRUCTION DEED OF TRUST

DATE: September 3 1999

Reference # (if applrcable) PA—91010 Additional on page
Grantor(s):
1. Tracy, Steven R.

Grantee(s)lAsmgneeIBeneflcrary
Whidbey Island Bank, Benefrcrary
Land Title Company of Skagit. County, Trustee

Legal Description: Lot 31, Skyline #12 Phase 1 Additional on page
Assessor's Tax Parcel ID# 433 —000—031—0002

THIS DEED OF TRUST is dated September 3,.1999, among Steven R. Tracy, as his separate
property ("Grantor"); Whidbey Island Bank, whose mailing address is Anacortes Office, 2202
Commercial Ave., P.O. Box 320, Anacortes, WA- .98221 (referred to below sometimes as
"Lender"” and sometlmes as "Beneficiary"); and Land Title (;ompany of Skagit County, whose
mailing address is P.O. Box 445, Burlington, WA 98233 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, ‘all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently. erected or affixed buildings, |mprovements and
fixtures; all easements, righls of way, and appurtenances; all water, water-rights-and ditch rights (including stock in utilities

with ditch or irrigation righis); and all other rights, royalties, and profits relating to the real tp J)erty including without limitation
all minerals, cil, gas, geothermal and similar matters, (the “Real Properly") Ioca in Skagit County, State

of Washington:

Lot 31, "PLAT OF SKYLINE DIV, 12 PHASE 1", as per plat recorded m Volume 12 of Plats,
pages 44 and 45, records of Skagit County, Washmgton. e

Situate in the City of Anacortes, County of Skagit, State of Washmgton....

The Real Property or its address is commonly known as 2503: Bryce Ct Anacortes, WA
98221. The Real Property tax identification number is 4391-000-031-0002. .~ -

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to ali leases ‘Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
o be specific, perfacted and choate upon the recording of this Deed of Trust. Lender grants to Brantpr-a licensa to collect
the Rents and profits, which license may be revoked at Lender's option and shall be automatically revoked upon acceleratlon
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND. - (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS AND THIS DEED .
OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender ali';;
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform aII of Graniors :
obligations under the Note, this Deed of Trust, and the Related Documents. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property =

shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) remain in possession and conlrol of i
the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property (this privilege is° a
license from Lender to Grantor automatically revoked upon defaul). The following provisions relate to the use of the
Praperty or to other limitations on the Property. The Real Property is not used principally for agricultural purposes.
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DEED OF TRUST Page 3
(Continued)

" PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

Trust, o oo

" Maintenance ‘of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvemenis on the Real
Froperty in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lendef. Grantor shall also procure and maintain comprehensive general liabilily insurance in such coverage
amotnts.as Lender:may request with trustee and Lender being named as additional insureds in such liability insurance
policies.  Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intarruption, and-boilér insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages.and. basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Lender. ‘Grantor, bporirequest of Lender, will deliver to Lender from time to time the poiicies or certificates of insurance
in form satistactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
ten (10) days prior written. niolice to Lender. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lendér will not be impaired in any way by any act, omission or defauit of Grantor or any other
person. The Real Property.js-or wili be located in an area designated by the Director of the Federal Emeargency
Management Agency as a.special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, for the full unpaid pringipal balance of the loan and any prior liens on the property securing the loan, up to the
maximum policy iimits set under-the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for'the-term of the loan.

Application of Proceeds. -Granfor shall promptly notify Lender of any loss ar damage 1o the Property if the estimated
cost of repair or replacement-éxceeds $1000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
(15) days of the casualty. Whether or nol Lender’s security is impaired, Lender may, al Lender’s election, receive and
refain the proceeds of any instrance and apply the proceeds lo the reduction of the ndebtedness, payment of any lien
affecting the Property, or the restoration’and, repair of the Property. If Lender elects 10 apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner salisfactory to Lender.
Lender shall, upon satistactory. proof.of siich expenditure, pay or reimburse Grantor from the proceeds for the
reaspnable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to"pay any ‘@mount’owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be.applied to the principal balance of the Indebledness. If Lender holds any
proceeds after payment in full of the indébtedness; such proceeds shall be paid without interest to Grantor as Grantor's
interests may appear. g

Unexpired Insurance at Sale. Any unexpir:éd,- iﬁsu_r_aribe shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s-5ale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property. = & .7

Compliance with Existing Indebledness. During the period in which any Existing Indebtadness described below is in
sffect, compliance with the insurance provisions ¢ortained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed. of Trust, to the extent compliance with the terms of
this Deed of Trust would constiiute a duplication of insurance reguirement. If any proceeds from the insurance become
payable on loss, the provisions in this Deed of Trust-for division of proceeds shall apply only to that portion of the

proceeds not payable to the holder of the Existing Indebtednéss.”

Grantor’s Report on Insurance. Upon request of Lender, However riot'more than once a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (1) .the:-name of the insurer; (2) the risks insured; (3)
the amount ot the policy; (4) the property insurad, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date of the-polisy. ~Grantor-shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in the
Property or if Granlor fails to comply with any provision of this Deed of Trust or afy Related Documents, including but not
limited to Grantor's failure lo comply with any obligation to maintain Existing !ndebledness in good standing as required
below, or to discharge or pay when due any amounts Grantor is required to discharge or-pay under this Deed of Trust or any
Related Documents, Lender on Grantor's beha!f may (but shall not be obligated o) take any action that Lender deems
appropriate, including but not limited to discharging or paying ali taxes, liens, sgourity interests, encumbrances and other
claims, at any time levied or placed on the Property and paying all cosfs for insuring,-maintaining and preserving the Property
All such expanditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged under the Note
from the dale incurred or paid by Lender to the date of repayment by Grantor. All such expénses will become a part of the
Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added:.fo the balance of the Note and be
apportioned among and be payable with any installment payments to become die-diring either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a ballodn payment which will be due
and payable at the Note’s maturity. The Property atso will secure payment of these amounts.” Such right:shall be in addition
to all other rights and remedies to which Lender may be entitled upon Defauit. Do

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of
Trust: g S F

Title. Grantor warranis that: (a) Grantor holds good and markelable title of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property description” or inthe Existing
Indebtedness section betaw or in any litle insurance policy, title report, or final title opinion issyed in_favor of, and
accepled by, Lender in connaction with this Deed of Trust, and (b} Grantor has the full right, power, and.autharity to
execute and deliver this Deed of Trust to Lender. e T T

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend the: title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced-that-questiens
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the aclion at Grantor's .
expense. Grantor may be the nominal party in such praceeding, but Lender shall be entilled to ‘participate-in the

proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor wilt deliver, or ™,
cause to be delivered, to Lender such instruments as Lender may request from fime to time to permit such-participation. :

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with"ali___eiigiif]g"
applicable laws, ordinances, and regulations of governmental authorities. S

Survival of Representations and Warranties. All represeniations, warranties, and agreements made by Grantor in ;t‘h_is.

Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full. -

EXISTING INDEBTEDNESS. The following provisions concerning Existing [ndebtedness are a part of this Deed of Trust:

No Modification. Grantor shall not enter into any agreement with the helder of any morigage, deed of trust, or other i

*199909070102* -

Kathy HIll, Skagit County Auditor
9/7/1999 Page 3 of 8  2:17:34PM
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DEED OF TRUST Page 5
(Continued)

7 ; Comptliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trist, the-Note or in any of the Related Documents. |f such a failure is curable and if Grantor has not been given a
nofice of-a breach of the same provision of this Deed of Trust within the praceding twelve (12) months, it may be cured
{ahd.-no Event-of Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:
{a).cures the failure within fifteen (15) days; ar (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter conlinues and completes all reasonable and necessary steps sufficient
to produce ‘compliance as soon as reasonably pracfical.

Defauilt on-Other Payments. Failure of Grantor within the lime required by this Deed of Trust to make any payment for
taxes orfnsurance, or ‘any other payment necessary to prevent filing of or to effect discharge of any lien.

False Stalém’enis. Any:warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust, the Note, or the Related Documents is false or misleading in any malerial respect, either
now or at the timé:made orfurnished or becomes false or misleading at any time thereafter.

Termination of Fu!u?e.:Advénpes. Grantor's exercise of Grantor’s rights under Mo. Rev. Stat. Section 443.055 (or any
successor provision 1o such'stalute) to terminate the operation of this Deed of Trust as security for future advances on
future obligations. . .

Defective Collat'eralizaﬁt')n._, ':I'ri‘i_s'.-Deed of Trust or any of the Related Documents ceases to be In full force and effect
(including failure of any colldteral document to create a valid and perfected security interest or lisn) at any time and for
ary reason. E

Death or Insolvency. "“Iheu qleéi“!:u of an_i(iGrantor, the insolvency of Granior, the appointment of a receiver for any part of
Grantor’s property, any assignmient for:the benefit of creditars, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or inscivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. ~Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, sel-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against eny property securing ‘the-indebledness. This includes a garnishment of any of Grantor's accounts, Including
deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by Grantor
as to the validity or reasonableness ofthe claimwhich is the basis of the credilor or forfeiture proceeding and if Grantor
gives Lender written notice of the créditor-or forfeiture proceeding and deposits with Lender monies or a surety bond for
the craditor or forfeiture proceeding, i an amount delermined by Lender, in ils sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breacH:'.,b;r G'rantqr“Uhder the terms of any other agreement between Grantor and
Lender that is not remedied within any grage period.provided therein, inciuding without limitation any agreement
cencerning any indebtedness or other oblig‘a_gion‘qf 'G___ra‘ntor to Lender, whether existing now or later.

Events Affecting Guaranlor. Any of the pregeding events occurs with respect to any guarantor, endorser, sursty, or
accommodation parly of any of the Indebtedness. or any guarantor, endorser, surely, or accommodation party dles or
becomes incompetent, or revokes or disputes the validity of, or Hability under, any Guaranty of the indebiedness . In the
event of a death, Lender, at its option, may, bt shall not be required lo, permit the guarantor's estate to assume
unconditionally the obfigations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any
Event of Default. S

Adverse Change. A material adverse change oceurs in _Gréur"ltor'"s finéné’iai condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired... A

Insecurity. Lender in good faith befieves itself insecure. . =, .

Existing Indebtedness. The payment of any installment of principal of any interest on the Existing Indebtedness is not
made within the time required by the promissory note evidencing.such indebtedness, or a default occurs under the
instrument securing such indebtedness and is not cured during any applicable grace period in such Instrument, or any
suil or other action is commenced lo foreclose any existing fien on the Property.: |

Right to Cure. If such a failure is curable and if Granior has not been.given‘a rictice of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantar, afler Lender sends written nofice demanding cure of stich failure:, (a) cures the failure within fiteen
(15) days; or (b} if the cure requires mare than fifteen (15) days, immediately’initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary sleps sufficient to produce compliance as soon as
reasonably practical. I i

RIGHTS AND HEMEDIES ON DEFAULT. If an Event of Dafault occurs under this.Deed of Tru;;&t, at any time thereafter,
Trustes or Lender may exercise any one or more of the following rights and remedies:.. . = .+ 7

Accelerate Indebtedness. Lender shall have the right at its option to declare the era:tir:é,_ ln'debtedpess immediately due
and payable, including any prepayment penalty which Grantor would be required to pay. T

Eoreclosure. With respect to all or any part of the Real Property, the Truslee shall hé;vé-__the _rjg'r:;t._td é:gercise its power of
sale and lo foreclose by notice and sale, and Lender shall have the right to foreclose by-judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law. g £

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all thé.righls:'and remedias of
a secured party under the Uniform Commerciat Code. CE N S

Collect Rents. Lender shall have the right, without notice to Grantor to take pessession of and.manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, gver-aind above Lender’s
costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor ircevocabiy
designates Lender as Grantor's attorney-in—fact to endorse instruments received in payment thereof in the name. of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender In response .
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds_

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent; or through.a ™,

receiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possession of all or ahy" p_arf"':q_f the
Property, with the power to prolect and preserve the Property, to operale the Property preceding or pending foreclosyre .
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, -

against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment .~

of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a substartial-
amount. Employment by Lender shall not disquaiify a person from serving as a recaiver. B

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or .-
Lender otherwise becomes entifled to possession of the Property upon default of Grantor, Grantor shall become a ..

*199909070102* -

Kathy Hill, Skagit County Auditor
9/711999 Page 6&of 8 2:17:34PM
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DEED OF TRUST Page 7
{Continued)

____Gﬁoicé of Venue. If there is & lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of
" Skagil Caunty, State of Washingtan. :

No ‘Waiver by Lender.. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
walver is given:in writing and signed by Lender. No delay or omissien on the part of Lender in exercising any right shall
gperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or cnsiitute & waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision.of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitlte a“waivér of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consént of Lender-s required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute contintiing consent to subsequent instances where such consent is required and in all cases such consent
may be grapted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Dead of Trust to be illegal, invalid, or
urenforceable as to’any circumstance, that finding shall not make the offending provision illegal, invalid, or
uneniorceable as to any other circumstance. |f feasible, the offending provision shall be considered modified so that it
becomes legal, valid-and enforceable. If the offending provision cannot be so modified, it shall be considerad deleted
from this Deed of-Trust:_Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors and Assigns: Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be biniding upon‘and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested.in a-persan other than Grantor, Lender, without netice to Grantor, mdy deal with Grantar's
successors with refererice 1o Ihis Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the gbligations of this Deed of Trust or liability under the indebtedness.

Time is of the Essence. Time is of thé‘reésgnge in the performance of this Deed of Trust.

Walver of Homeslead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washinglon as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitaiized words and ferms shall have the following meanings when used in this Deed of Trust.
Unless specifically stated to the contrary,-all refererices to: dollar amounts shall mean amounts in fawful money of the United
States of America. Words and terms used-iri the. singilar shall include fhe plural, and the plural shall include the singular, as
the context may require. Words and terms.not ctherwise defined in this Deed of Trust shall have the meanings aftributed to
such terms in the Uniform Commercial Code: E

Beneficiary. The word "Beneficiary” means_;.‘ﬁ\lhidbey:!sland Bank, and its successors and assigns.

Borrower. The word "Borrower” means Steven R Traéy, and all other persons and entities signing the Note in whatever
capacily. &

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Detaull. The word "Default” means the Defauit set forth in this Deed of Trust in the section titled "Default™. -

Environmental Laws. The words "Environmental Laws” mean atiy and all stale, federal and local statutes, regulations
and ordinances relaling to the protection of human 'heéalth” or the:environment, including - without limitation the
Comprehensive Environmental Response, Compensation, and Liability: Act of 1980, as amended, 42 U.S.C. Section
8801, et seq. ("CERCLA", the Superfund Amendments and Reautherization Act of 1986, Pub. L. No. 99-498 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Seclion-1801, et seq., the Resource Conservaltion and Recovery
Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulafions adepted pursugnt
thereto. ST

Event of Default. The words "Event of Default” mean any of the E'venls of Default set forth in this Deed of Trust in the
Events of Dafault section of this Deed of Trust. i §of

Existing !ndebledness. The words "Existing indebiedness” mea":h._:the .i'ndéb!ednegs described in the Existing Liens
provision of this Deed of Trust. LA T

Grantor. The word "Grantor” means Steven R. Tracy. K

Guaranty. The word "Guaranty’ means the guaranty from guarantor, en;'iq_r"ser, suréty,* or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note. - F Lo ‘

Hazardous Substances. The words "Hazardous Substances” mean materials “that,‘bepause of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or-pose a-present or potential hazard to
human heaith or the environment when improperly used, freated, stored, disposed of, generated, manufactured,
transporled or otherwise handled. The words "Hazardous Substances™ are used: in-their very’broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Subsiances” also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos. U

Improvements. The weord "Improvements” means all existing and future improvements, buildings; structures, mobile
homes affixad on the Real Property, facilities, additions, replacements and other construction gn the-Real Property.

indebtedness. The word “Indebtedness” means alt principal, interest, and other amounts, costy and-expenses payable
under the Note or Related Documents, togather with all renewals of, extensions of, modifications of,-consplidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lerder to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations<under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust. Lol

Lender. The word "Lender" means Whidbey Island Bank, its successors and assigns.

Note. The word "Note” means the promissory nate dated September 3, 1999, in the original prihc'ipal amount.
of $188,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consclidations of, and substitutions for the promissory note or agreement. e - z

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of personal property
now or hereafter owned by Grantor, and now or hergafter attached or affixed to the Real Property; together with: all |
accessions, parts, and addilions to, all replacements of, and all substitufions for, any of such property; and together with |
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiizms) .

from any sale or other disposition of the Property. S

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The werds "Real Property” mean the real property, interests and rights, as further described in this Deed :

*199909070102* -

Kathy Hill, Skagit County Auditor !
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