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When Recorded Return To:
JANE CHESNUT PEARSON
19625 JIM CREEK ROAD
ARLING_TO_N, _WA 98223

Escrow No BE-3310
o s 15033/ DEED OF TRUST

(For Use in the State of Washington Only)

LPB-22

THIS DEED OF TRUST made on August 27, 1999 between
REMO, L.L.C., a Wash;ngton limited liability company , GRANTOR,
whose address is 114 N. 2ND STREET, LA CONNER, WA 928257 and
ISLAND TITLE COMPANY, .a Washington corporation TRUSTEE,
whose address is.P. 0:_30x_670, BURLINGTON, WA 98233 and
JANE CHESNUT PEARSON, a :married woman as her separate estate '
BENEFICIARY, 3
whose address is 19625 JIM CREEK ROAD, ARLINGTON, WA 98223.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in
Trust, with power of sale, the follow1ng descrlbed real property in Skagit
County, Washington: : s

l
Lots 2 and 3, Block 6, CALHOUN ADDITION TO THE TOWN OF LA CONNER,
according to the plat thereof: recorded in Volume 1 of Plats, page 14,
records of Skagit County, Wash;ngton,

EXCEPT the South 25 feet of seid Lot 2.
Situated in Skagit County, Washington.

This property may not be sold, transférred'or further encumbered. Breach
of this provision will result in.all sums . ‘secured by the Deed of Trust
becoming immediately due and payable. o

Assessor's Tax Parcel ID §#: 4124-006-003- 0007 P74131

which real property is not used pr1n01pally for agricultural or farming
purposes, together with all the tenements,  hereditaments, and
appurtenances now or hereafter thereunto’ ~belonging or in any wise
appertaining, and the rents, issues and prOfltS thereof

This deed is for the purpose of securing performance of“each agreement of
grantor herein contained, and payment of the sum of _ “One Hundred Twenty
Nine Thousand Five Hundred Dollars and No/100” ($ 129,500.00) with
interest, in accordance with the terms of a promlssory note of even date
herewith payable to Beneficiary or order, and made: by Grantor, and all
renewals, modifications and extensiong thereof, and alsp such”further sums
as may be advanced or loaned by Bepeficiary to Grantor,  .or any of their
successors or assigns, together with interest theresn @tlﬁﬁﬁh rate as
shall be agreed upon. S

To Protect the Security of this Deed of Trust, Grantor Covenants and
Agrees:
1. To keep the property in good condition and repair; to permituﬁbfWaéte
thereof; to complete any building, structure or improvement bein§ built ‘or
about to be built thereon, to restore promptly any building, structire or .
improvement thereof which may be damaged or destroyed; and to comply with p
all laws, ordinances, regulations, covenants, conditions and restrlctlons.'
affecting the property. i
2. To pay before delinguent all lawful taxes and assessments upon thep‘“
property; to keep the property free and clear of all other charges, 11ensi~’
or encumbrances impairing the security of this Deed of Trust. '

3. To keep all buildings now or hereafter erected on the property
described herein continuously insured against loss by fire or other .~
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" hazards in an amount not to be less than the total debt secured by this
"ﬂDeed? of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary may approve and have loss payable first
t;to the" Beneficiary, as its interest may appear, and then to the Grantor.

* Ihe:‘amount collected under any insurance policy may be applied upon any

iﬁﬁebtedness hereby secured in such order as the Beneficlary shall

‘determlne.%; Such application by the Beneficiary =shall not cause

dlscontlnuance of any proceedings to foreclose this Deed of Trust. In the

event of foreclosure, all rights of the Grantor in insurance policies then
in force shall Ppass to the purchaser at the foreclosure sale.

4. To._ defend wany action or proceeding purporting to affect the security

hereof or’ “the rights or powers of Beneficiary or Trustee, and to pay all

costs andrexpense, including cost of title search and attormey's fees in a

reasonable amount,. in any such action or proceeding, and in any suit

brought by Beneflclary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of

Trust, 1nc1ud1ng the . expenses of the Trustee incurred in enforcing the

obligation secured hereby and Trustee's and attorney's fees actually

incurred, as prov1ded by statute.

6. Should Grantor fail-to pay when due any taxes, assessments, insurance

premiums, llens,f'encumbrances or other charges against the property

hereinabove descrlbed Beneficiary wmay pay the same, and the amount so
paid, with interest at ‘the rate set forth in the note secured hereby,
shall be added to. and become a part of the debt secured in this Deed of

Trust. e _

It Is Mutually Agreed That° , :

1. In| the event any portlon of the property is taken or damaged in an
eminent domain proceeding, the entlre amount of the award or such portion
ags be necessary to fully satlsfy the obligation hereby, shall be paid to
Beneficiary to be applied to sald obligation.

2. By accepting payment of any’sums secured hereby after its due date,
Beneficiary does not waive its rlght to require prompt payment when due of
all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all’ or any-bart of the property covered by
this Deed of Trust to the person entitled thereto on written request of
the Grantor and the Beneficiary, ox- upon satisfaction of the obligation
gecured and written request for reconveyance made by the Beneficiary or
the person entitled theretco.

4. Upon default by Grantor in the paymeht'of"any indebtedness secured
hereby or in the performance of any agreement  contained herein, all sums
secured hereby shall immediately become dﬁe’and payable at the option of
the Beneficiary. In such event and upon wrltten request of Beneficiary,
Trustee shall sell the trust property, in- acccrdance with the Deed of
Trust Act of the State of Washington, at publlc auctlon to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall
apply the proceeds of the sale as follows: (1) to the expense of the sale,
including a reasgonable Trustee's fee and attorney & fée; (2) to the
obligation secured by this Deed of Trust; (3) the eﬁrplus “if any, shall
be distributed to the perscons entitled thereof.

5. Trustee ghall deliver to the purchaser at the sale 1ts deed without
warranty, which shall convey to the purchaser the 1nterest in the
property, which Grantor had or had the power to convey at the. tlme of his
execution of this Deed of Trust, and such as he may . have ‘acquired
thereafter, Trustee's deed shall recite the facts showing. that the sale
was conducted in compliance with all the requirements of ‘law. and oF: this
Deed of Trust, which recital shall be prima facie eV1dence of such
compliance and conclusive evidence thereof in favor of bona flde purchaser
and encumbrancers for value. : : :
6. The power of sale conferred by this Deed of Trust and by the Deed of"
Trust Act of the State of Washington is not an exclusive: remedy,_,
Beneficary may cause this Deed of Trust to be foreclosed as a mortgage '
7. In the event of the death, incapacity, disability or resignation-<of
Trustee, Beneficiary may appeint in writing a successor trustee, and” uponj
the recording of such appointment in the mortgage records of the county in -~
which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trustee is not
obligated to notify any party heretc of pending sale under any other Deed
of Trust or of any action or proceeding in which Grantor, Trustee or
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VBeneficiary shall be a party unless such action of proceeding is brought

“ by the Trustee.

“;8 + This Deed of Trust applies to inures to the benefit of, and is binding
~not only on the parties hereto, but on their heirs, devisees, legateesg,
‘ admlnlnstrators, executors and assigns. The term Beneficiary shall mean
the . holder and owner of the note secured hereby, whether or not named as

5Benef1c1&ry herein.

ANNE SUTHERLIN, Member

State of thhington : )

County of Skagit - =

I certify that I know or have satisfactory evidence that LAURA CAMPBELL
and ANNE SUTHERLIN are the persons who appeared before me, and are known
to be the MEMBERS - “of REHO, L.L.C. the Washington limited liabity company
that executed the forego:.ng instrument, and acknowledged the gaid
instrument to bé .‘the free and voluntary act and deed of said limited
liability compaﬁy,;"or”'the uses and purposes therein mentioned, and on
oath, stated that they are; authorized to execute the said instrument.

8 pSph 11701 Jpcea YA psons

Dated
"""" ' Marcia J. Jendi ﬁés U
& = _~Notary Public in and for the State of
g " .Washington, residing at éﬁdlfbwmﬂtﬂ
A My appointment expires: /0 - §- 2008
REQUESTFORFULLRECONVEYANCE
Do not record. To be used only when note has been
paid. P
TO: TRUSTEE.

The undersigned is the legal owner: and holder of the note and all other
indebtedness secured by the within Deed of. T:r:ust Said note, together with
all other indebtedness secured by said Deed” of Trust has been fully paid
and satisfied; and you are hereby requested and directed, on payment to
you of any sums owing to you under the terms of said Deed of Trust, to
cancel said note above mentioned, and all cher evzdences of indebtedness
secured by said Deed of Trust delivered to you herewith, together with the
sald Deed of Trust, and to reconvey, without” warranty, to the parties
designated by the terms of said Deed of Trust, all the estate now held by
you thereunder. s

Dated:

i
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