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5, Oak Harbor WA 98277

LAND TITLE CONPANY OF SKAGI COMNTY

DEED OF TRUST

DATE: August 23, 1999--”'

Reference # (if apphcable) S 90746—L Additional on page
Grantor{s): :

1. Mast, Jr., VernC

2. Mast, Debra A. "

Grantee(s)lAsmgnee!Beneﬂctary
Whidbey Island Bank, Benef&clary
Land Title Company, Trustee =

Legal Description: Lot 2 SP 97-0039 ih"&{é'-;sé-s EWM Additional on page
Assessor’s Tax Parcel ID#: 350618-1-002-0400

THIS DEED OF TRUST is dated August 23, 1999; among Vern C. Mast, Jr. and Debra A. Mast;
husband and wife ("Grantor"); Whidbey Island: Bank, whose mailing address is Burlington
Office, 1800 S. Burlington Ave., P.O. Box 302, Burlington,-WA 98233 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary”);.and" Land Title Company, whose -
mailing address is P. O. Box 445, Burlington, WA 98233 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys 1o Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, allof Grantor's right, title, and interest in and to the
following described real properly, together with all existing or subsequently erscted.-or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights-ghd-ditch.rights (including slock in utilities

with ditch or irrigation rights); and all other rights, royalties, and profits relating to the-real’pro cfaerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") Ioca ed in Skagit County, State

of Washington:

Lot 2, Skagit County Short Plat No. 97—0039 recorded September 16, 1998, under
Auditor’s File No. 9809160054, filed in Volume 13 of Short Plats, pages 157 and 158,
approved September 14, 1998, being a portion of the East 1/2 of the Northeast 1/4 of the
Northeast 1/4 of Section 18, Township 35 North Range 6 East W, M iy

Situate in the County of Skagit, State of Washlngton

The Real Property or ifs address is commonly known as 30841 Lyman Hamllton Road Sedro
Woolley, WA 98284. The Real Property tax identification number is 350618—1—002—04013

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definlhon, and
without limitation, this Deed of Trust secures a revolving line of credit, with a variable rate of .interest,~ which
obligates Lender to make advances to Granlor so long as Grantor complies with aill the terms of the Crédit A’greemem
and the line of credit has not been terminated, suspended or cancelled; the Credit Agreement allows negative
amortization. Such advances may be made, repaid, and remade from time to time, subject fo the limitatiorthat the:

total outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable
rate or sum as provided in the Credil Agreement any temporary overages, cther charges, and any amounts.expended:

or advanced as provided in either the Indebfedness paragraph or this paragraph, shall not exceed the Credit Limit.as
provided in the Credit Agreement. H is the infention of Grantor and Lender that this Deed of Trusl sécUres the
hatance outstanding under the Credit Agreement from time fo time from zero up to the Credit Limit as provided'in.thig !
Deed of Trust and any infermediate balance. Funds may be advanced by Lender, repaid, and subsequently -
readvanced. The unpaid balance of the revolving line of credit may at certain fimes be lower than the amount shown

or zero. A zero balance does not lerminate the line of credit or terminate Lender's obligation to advance funds'to - :

Grantor. Theretfore, the lien of this Deed of Trust will remain in full force and effect notwithstanding any zero balance,
Grantor hereby assigns as securily to Lender, all of Grantor’s right, tille, and interest in and to all leases, Rents, and profiis of

the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended - :
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DEED OF TRUST Page 3
(Continued)

' ma:niarn the Property free of all liens having priority over or equal {o the interest of Lender under this Deed of Trust,
. exgept.for the lien of taxes and assessments not due, except for the Existing Indebledness referred to below, and except
+ .as otherwise provided in this Deed of Trust,

g Rigm to Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith

*" dispute tver the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is’
filed-as a result'of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) cays after Grantor has notice of the filing, secure the discharge of the lien, or if requesied by Lender, deposit with
Lenger cash of a sufficient corporate surety bond or other security satisfactory to Lender.in an amount sufficient to
discharge-the-lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
salé ynder the lign. . th any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment before
enforcerment, agamsi the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the coniest proceedlngs

Evidence.of Paymeni Grantor shall upon demand furnish to Lender safisfactory evidence of payment of the taxes or
assessments and shall aiithérize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessmenis against the Property. . .

Notice of Construction:, Grasitor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or ‘any malerials are suppiied to the Property, if any mechanic's lien, materiaimen's lien, or other
lien could be asserted ori.account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to, Lendér advance assurances satisfactory to Lender that Grantor can and wilt pay the cost of
such improvements. g

PROPERTY DAMAGE lNSURANCE The followmg provisions relating to insuring the Properly are a part of this Deed of
Trust

Maintenance of lnsurance. Grantor ;hall procure and maintain pelicies of fire insurance with standard extended
coverage endorsemsnts ona replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to-aveid appl:catlon of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with stich.other‘hazard and liability insurance as Lender may reascnably require. Policies shall
be written in form, amounis, coverages.-d4nd basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptabie io Lender. Grantor, upon request of Lender, will deliver fo Lender from time lo time
the policies or certificates of insurance in form satrsfactory o Lender, including stipulations that coverages will not be
cancelled or diminished without &t least ten.(10).days prior written notice to Lender. Each insurance policy also shall
inciude an endorsement providing that coVerage infavor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any ofher person. Shetld'the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, withiri 45 days aftér nofice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid-principal‘balance of the loan and any prior liens on the property securing
the loan, up to the maximum policy iimits set urderthe National Flood insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the ierm of ihe loan.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property if the eslimated
cost of repair or replacement exceeds $1000.00. Leénder may make proof of loss if Grantor fails to do so within fifteen
(15} days of the casualty. Whether or not Lender’s securily is impaired, Lendar may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds-fo the rediction of the Indebtedness, payment of any lien
affecting the Propesiy, or the restoration and repair of ihe Property. If Lender elects io apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or.destroyed |mprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proot of such expendrture, pay_or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not In default’ under 1his-Beed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lenderhas-not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lendér uhder this:Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal-balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceads shall be pald without interest to Grantor as Grantor’s
interests may appear, .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneﬂt of, and _pass {0, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provrslons of this Deed of Trust,
or at any foreclosure saje of such Property. .

Compliance with Existing Indebtedness. During the period in which any Exlstmg ]ndebtedness described below is in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebiedness shall
consliiute comptiance with the insurance provisions under this Deed of Trust, {o.the éxtent cdmp!iance with the ferms of
this Deed af Trust would constitute a duplication of insurance requirement. If any-proteeds from the insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply oniy to that portion of the
proceeds not payable to the helder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) 1o keep the Property free of ail taxes Irens, secunty interests,
encumbrancss, and other claims (B} to provide any required insurance on the Property, C).to make repairs 1o the Property
or to comply with any obligation to maintain Existing Indebfedness in good standing as requ1red biglow; then Lender maydo
so. f any aclion or proceeding is commenced that would materially affect Lender’s interests in the Properiy,dhen Lender on
Grantor's behalf may, but is nol required to, take any action that Lender believes io be appropriate fo-protect Lender's
inferests. All expenses incurred or paid by Lender for such purposes will then bear interest af the'rale ¢harged under the
Credit Agreement from the date incurred or paid by Lender to the dale of repayment by Grantor. -All'such expenses will
become a part of the Indebtedness and, at Lender's aption, will {A) be payable on demand; (B) be added to the balance of
the Credit Agreement and be apportioned among and be payable with any installment payments to become due during either
{1) the term of any applicabla insurance policy; or (2) the remaining term of the Credit Agreement or (CY bedreated asa
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Property also will secure paymeni of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to-which’
Lender may be entitted on account of any defaull. Any such actien by Lender shall not be construed as curlng 1he defaplt so__
as to bar Lender from any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownershlp of the Propeﬁy are a part of thls Deed of :
Trust: :

Tifle. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee srmple, fre‘e;'___
and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing ™ .
Indebtedness section below or in any litle insurance policy, fitte report, or final title opinion issued in favor of, and .
accepted by, Lender in connection with this Deed of Trust, and -(b),Grantor has the full right, power, and authority. to
execuie and deliver this Deed of Trust to Lender. '

Defense of Title, Subject to the exceptron in the paragraph above, Granior warrants and will forever defend the fitle to

WARATHAIANA

Kathy Hlll, Skagit County Audm
8/24/1999 Page 3 of 8  4:00:26PM
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DEED OF TRUST Page 5
(Continued)

ae Grahtors atterney—in—fact for the purpose of making, executmg, delivering, filing, recording, and doing all other things
f as; may ‘be necessary or desirable, in Lender's sole opinion, to accomptlsh the matters referred to in the preceding
paragraph

FULL PEHFORMANCE tf Grantor pays all the indebtedness when due, terminales the credit line account, and otherwise
performs alt the obligations imposed upon Grantor under this Deed of Trust, Lender shall exscute and deliver to Truslee a
request for full reconveyance and shall execute and deliver to Grantor suitable statemenis of termination of any financing
staterent on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be
paid by“Grantor; if permitted by applicable law, The grantes in any reconveyance may be described as the "person or
persons fegally entitied:fhereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of arly such.matters or facts.

EVENTS OF DEFAUL"T Grantor will be in defaull under this Deed of Trust if any of the following happen:

(1} Grantgr commtts fraud or makes a material m:srepresentatlon at any time in connection with the Credit Agreement.
This can include, for example, a: fa[se statement about Grantor's income, assets, liabiliies, or any other aspects of Grantor’s
financial condition. - .

(2) Grantor does n_ot meet=t_t_1erepayment terms of the Credit Agreement.

(3) Grantor's aclion ot inaction.adversely affects the collaterat or Lender's rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, fransfer of title or sale of the dwelling, creation of a senior lien on the dwelling withou! our
permission, foreclosure by the holdsr of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES éNsl‘:‘)'EFKUL;Ta- If.an Event of Default occurs under this Dead of Trust, at any time thereafter,
Trusiee or Lender may exercise an’y one or more of the following rights and remedies:

Accelerate Indebtedness. Lender shatl have the right at its option to declare the entire Indebtedness immediately due
and payabla.

Foreclosure. With respect to ali e_r__any part of the Real Property, the Trustee shall have the right to exercise its power of

sale and to foreclose by notice and sale, ahd Lender shali have the right to foreclose by judicial foreclosure, in either
case In accordance with and to the full extent provrded by applicabie law.

UCC Remedies. With respect to all’ or any part of-the’Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Commercta] Code.

Collect Rents. Lender shall have the right, wrtheut notice to Grantor {o take possession of and manage the Property
and coliect the Rents, including amounts pagt due angd-tinpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly.to Lender. If the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in—fact fo-'endorse instruments received in payment thereof in the name of
Grantor and to negetiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall safisfy the obligaticns tor ‘which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise ifts rlghts under this subparagraph either in person, by agent, or through a
recelver.

Appoinl Receiver. Lender shall have the right to have a rec_eiver.eppointed to take possession of all or any part ¢of the

Property, with the power to protect and preserve the Property, to operale’the Property preceding or pending foreclosure

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,

against the Indebtedness. The receiver may serve without'bond if permitted by law. Lender’s right to the appolntment

of a receiver shall exist whether or not the apparent value &f the-Properly.exceeds the Indebtedness by a substantial
-~ amount. Employment by Lender shall notl disqualify a person frem servmg asa receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the ‘Properly is seold as provided above or
Lender otherwise becomes entitled to possession of the Property’upon default: of Grantor, Grantor shali become a
tenant at sufferance of Lender or the purchaser of the Property and shall, &t Lender's cpfion, either (1) pay a
reasonable renial for the use of the Property, or (2) vacale the Property |mmedlately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remiedy. prowded |n this Deed of Trust or the Credit
Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale of the Personal
Property or of the time after which any private sale or ather intended disposition’ of the Personal Froperly is to be made.
Reasonabie netice shall mean nofice given af least ten {10) days hefore the fime.of the sate or dISpOSItlon Any sala of
Personal Preperty may be made in conjunction wrth any sale of the Real Property,

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby watves any and all rights to have the

Property marshalled. In exercising its rights and remedies, the Truslee or Lender shall be free to selt‘al] or any part of the

Property together or separately, in one sale or by separate sales. Lender shall be entltled fo bld at any pubilc sale on all
 or any portion of the Property. : A '

Attorneys’ Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of'this Beed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys fees at trial and upon
any appeal, Whethar or not any court action is involved, and to the extent not prohibited by Jaw, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any fime for ihe prolection of iis-interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall -bear.irferest at the
Credil Agreement rate from the date of the expenditure untit repaid. Expenses covered by this-paragraph include,
without limitation, however subject to'any limits under applicable law, Lender’s atiorneys’ fees and lender’s legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankrupicy proceddings
{including efforis to modify or vacate any automatic stay or injunction), appeals, and any anficipated post—judgment
collection services, the cost of searching records, cbiaining litte reports {including foreclosure reports), surveyors:
reports, and appraisal fees, tille insurance, and fees for the Trustee, to the extent permitted by applicable aw. ‘Grantor ..
also will pay any court costs, in addition to all other sums provided by law. A waiver by any party of a breach of &
provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's rights otherwise to demand strlct,
compliance with that provislon or any other provision. .

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATICONS OF TRUSTEE. The following provisions relating fo the powers and obligations of Trustee'--z-'
(pursuant to Lender's mstructtons) are part of this Deed of Trust: .

Powers of Trustee. In addition to ali powers of Trustee arising as a matter of law, Trustee shall have the power o take '
ihe following actions with respect to the Preperty upon the written request of Lender and Grantor: (a) join in prepanng
and filing a map or plat of the Real Property, mcludlng the dedlcatlon of sireets or other rights to the public; (b)j jom in

NI

Kathy Hill, Skaglt County Auditor’
8/24/1999 Page Sof 8  4:00:26PM




Wd9zZ:00'y 8 408 abed SGSHVZIS_E‘:-
J°I!Dﬂv funog 3bexs ‘lIIH Auyey

* i

.;---""eq; uopeywy jnoyrm Bupniour uewuciiauz sy 1o yiesy uBwny Jo uonesicid euy o Buneles SSOUBUPIO PUE
: suoue:nﬁeu Sa|NjElS (B20] PUE [RISPA) ‘S|BIS (|8 PUR AUB UBSW ,SMET [BJUSWUOIALT, SPIOM SUL 'SMET [BJUSWUOIIALT

««-J i

. ‘sjuay pue Apedold [euosied sy) o} Bupyeiel suorsiaoid iseueiul Alunoss pue JuswuBISSE Jfe VOB INOYIM
j sepnpu; pue ‘egjsnt] pue “repua lojueln Bucwe JsniL Jo paagd SIU) UBSW SN JO PeB(, SPJOM BU, ‘JShiL Jo pasg

" "Juawsaife J¢ 2100 Aessiwod ey Jo) SUOHMIISANS PUE J0 SUCHEP|0SU0D o sbuioueulal o suoyeapow
;o sumsua;xa ‘4o sfemeuB. B yim JoaBo) 1apusT 0} JOJUEID 1oy 00°000'Se$ 0 Jnowe edould jeulblio
a;_n Al 5551 eg lsnBny pejep juswaeibe ypaio ey} uBsw JusweslBy Jpssn), Spiom syl  Juswsalby jpain

JusuteaBy Ipals ay)
6u1u5|9 sauuua PuB SUOSIad JBLIO J|E PUB 'JSEN "y BIgaq PUE “If ISep 7y UISA SUBBW ,JSMOLOE, PIOM BYJ “Jamoriog

sut‘nsse PUE SICSSI00NS S| PUB YuBg PUBIS] ASCPIYM, SUeaw AtBloysuag, piom ay) "Alepysuag
;sm 1 40 Paa( iU} M| pasn uaum sSuiuesw BLIMmoNO) 8Y) BABY ({BUS SPJom BUmolol sul "SNOILLINIJ3G

: _ISNUL O paaq SIy] AQ PaInoas SSaUpSLaapu] | 03 SB UCIBLIYSEAA JO 31BIS aU} JO SME] voydwexe
pee;seumq au; 40 s;ueuaq pue s)ybu ye sesem pue sasesjas Agaley Jopei) Cuoldwaxy peslSawoH 1O I9ARM

‘JSNIL J0 pea( sy} Jo ssuewioued BUI U] 80USSSa AU} JO S| B '9IUSSST SU) [0 S] BWIL

: sseupa;qepul sy} Jepun AfNqen Jo JSnIL O pasag sy Jo suonebiqo ay) wos sojusly Bujsesjal
moyIMm Uoisusixa Jo eoue;eaq;o; jo ABm Aq SSBUpsQapU| BYj DUB 1SNJL JO paad Siy] 0] A2UBI8J8) LlIM SIOSS82INS
SJOJURID UM [Bep ABLE iGJUBID) 0} 80joU INOYYM *1apusT I0JUBIT) UBLL JeUlo uosiad B u| pajsea sawooaq Apedosy ey
jo dquJeumo J| "suBisse pue si0ss800NS Jrey) ‘saed 8y JO JyaUSg Ayl 0] aunul pue uedn Buiplq 84 [BYS JSAJL O peeq
S} ‘jseIelUl S JoJURID) JO Ja;sue.a U0 JSMUL 4O pesq Syl Ul PaIEIS sUolEL AU 0} 198lgng ‘SuBISSY puB S10S$309NS

*3|qeaalouaun
10 PIBAU} 8Q ©0) PUNG) B¢ AELu 1S _|_ o peag sy} JO uOISIACK B )| UBAS JSNIL JO paag sWy jo suosicord ey jo
158 84} BOIOJUS [IM UNOS B '8J058I8Y L PBOICJUS JO PIBA B JOU [IM {STIL JO PR SIU O |S8I Y} JBY)} UBSWI JOU ||t J{8SH
£q 1o%) ey 'paoicjus aq JOH p1noqs 10 pI[BI\ 10U S11SNIL Jo POag SIY} JO UCISInod AUR JBUL SPUl MNOD B § *AlNgRIaAIS

kS JIGUOYSIP o 820U pue 1sajold JuswArd
10§ puewep 1uau.uuesajd samem JoxueJQ sxssnbaj ainny sJojueig) Jo AUB ©) JU9SU0Y 0} peinbes eg M Japusn
UBSLL JOU SSOD JBY} ‘Sisenbal S0UEID JO a6l Jo SUO O} SIUISSU0D JOPUST BSNEDSQ SN[ LBLY] SPUBSIApUN JSULIN) JOURID
-uiefe suaddey uofenyis 2U) 5 tede piesu0o s epuaT] |86 0] BABY joU [|M 0JUBID JBY] UBBW JOU §30D jBy) ‘|senbal B o}
JUBSU0D $A0P JSPUST I TBY) SPUBJSIBpUN OS[E JOJUBIZ) "JSNIL JO paaq Siy) Jo suoisinoid Jauio au) yim A|dwos o) eary Jou
[itM JOJUBID) uBaL joU S90P 1BY) ‘SIUBn s Japus Jo.aup dn aAlb o} Builm Ul 8216 seop Jepua ) WBU TRy} dn uanlb sey
Japua eyl uesw Jou [m By Aue asidiaxs of SO 10 s/(elsp iepuen 1Y) (o'} Byl ‘Bunpm v 0s seop JBpua ssIun
1sniy Jo paagg sy Japun spubu septsT ;o AuE dn anbg 1ou [l JSDUST SPUBISIEpUN JOJURID) “iapuaT AQ JSAIRA ON

g 1811, jo paag syl ur suonebiqo e
o} ajqrsuadsal s mojag Sulubis Jojueln) qaea ;eq; sueew sm L “IOJUBIE) AJOAS PUB YOBS UBSW |[BYS JOJURID) 0] SI0USISR!
e pue ‘[BlaAas pue o] aq |feys Isnit 4o peeg suu “J9pun Jojueig jo suoheBigo By CAUIGET RI9ARS puR juiop

‘uciBUIUSEM 10 B)BIS ‘AlunoD HEeNs
$0 SUNOY ayj Jo uondIPSUN| sy} o0} HWIGNS 0} ;senbaJ SJ8pus Lodn $8208 JOIUEID IINSME| B SI 858U §| "SNUBA O 99107

‘ucjBuiysem Jo ajels ay) uj sapuaT Ag paldaose uasq seY iSNJL Jo Pasq SIYL "UOISUISEA JO S1BIS But 10 SME|
Y} PUR Me] jRIAPa] UM 23uRpIoode Ul pajasdisiur pue Aq pamaaoﬁ aq 1M ISRIL JO P9 SIUL "me Buisaon

"18pUST JO JUSSUOD USHUM U} Inoypm *Ajloedeo Aue ul Jepud 4o u;aueq 8y} 10} 10 Aq pey awi; Aue e Ausdolg euy ur
81158 J0 jSa18u] JYI0 AUB YpMm 1SN 30 paag siu} Ad peleam 81L188 o ;saua;ur 8y} Jo Jsblaw ou aq Jleys sy “Jabraly

L Jsndl ;o paaq s} o sumsmmd ay} suysp Jo jerdisiu
0} Pasn ag 0} jou @ik puk Auo sesodind SoUSIUBALOD 10} 8J8 1804 4o pesq sy v sBuipesy uonden -sGujpeay uolden

‘uswpuawe Jo 8BuByD sy} AQ PajEBIGE 10 PUNOG 3 1M BABOUM ] pauels &0 Jsnw pue Bupum Ul aq 1snw isng Jo
peaq sy} o juswpuawe Jo 2Buryd Aue ‘eaoeye eq oL "ISnJL JO pasa sil Ag peisaad siapew oY) BUILLISOUCD JOpUST
Uiim jusuwessfe esjue sJ0jUBID S| SJUBWNI0Q PalBRY 8Ul U] PUB IS JO Pesq SIy) Ul UsjUM S| JBUM ‘STUSLIPpLIUIY

:ISnil Jo paa( S Jo Med © aie suoisihesd snoeuaueosuu Sumono; 8y] "SNOISIAQHd SNOANYTIHISIN

I9pUST WO 9010 8y} JO 18I0 8] |18 O} Aljlqisuodsas s.lo;ue.ua 29 nw\ il ‘siojurIg) fe 0} USAIB B2l0u &q O} pewaap
51 JojuBID AUB 0} Jepua Ag UanIB aouou Aue “JojuBIS SUO UBY) SIOW SRIBYL JI-IBULBUI Jaylour Ul uaaB aq o) me] Ag pemoye
40 paunbey eagou o deoxs pue ‘mel siqea|dde o] oslgng  SSaIPPE jUBLND SJOMUEIL) JO SIWY B JB PAULIO] JIpUsT
dooay 0} ssaibe Jojuesn ‘sesodind eopou Jo4 sselppe suosiad ayj sBueys; 0}, 41 2050 g4 Jo esodind sy) ey Bulknceds
‘suosiad 10 uosiad JRUIO SU} 0] SOIOU USHIM [BULIO} ﬁuwﬁ Ag jsni) jo pdeq Sy JOPUn Seoqou loj SSSUPPE JBY 1o Sy
sbueys Aew uosred Auy Jsnul JO Paaq syt jo Buuwbag ay) 12suU UMOYS SB 'SSRIPPE 5,.8pUST 0] JUSS 8g (RS JSNIL J0 peed
sy Jan0 Auoud sey yoym usy AUE jO JEDIOU Sy} WOY BINSO0BI0) JO SSON0U 10 saidod |y . ST, JO peeq s Jo BuuuiBaq
SU} 188U UMOUS SO558IDPE eu; o} pajoa4ip ‘predaid ebejsod Jjew pasesibal 1o paynisd ‘SSEI0.JSIY SB ‘IBW SOIBIS pajun au)
Ul pansodap usym ‘pejiBw §i io ‘18LNod BILISAC paziuBogdal AleuohEy B uim paysodsp udum {(mer Ag pannbas asimisulo
$SOUN) SWISIB)SIE] AG paAaoa) Auemae usym ‘pereAlap AERIoE uaum BAllosye B JBus pus ‘Buium ur usab aq feys
ajes Jo eolou AUB puB YNBJep Jo Boou AUB UOHB)IWI Inoyim Buipnjput snl] o peeg sm; Jspun-tienmb aq o) pennbas sajjou
Aue euuew Jayjoue u uaAB ag o} me[ Ag pemofe Jo pesnbar aopou Joy jdeoxe pus” M’B| elq'aoudde ol ;osrqns ‘SADNILON

: # uopnsans
Jo) suoisinoad Jeujo B Jo uo|snoxe auf 0] wieaoh ((Bys 8a8)snii Jo uogmsqans 1oy ampaomd Siy _]_ smel a|qeondde
AQ pue 1sniL jo pesq Siu) Ul e3)sn) 8y uodn palsUGS SaNNp pur “Jamod ‘el ey) e o} peaasns fBys ‘Apadorg au jo
BOUBABALIOD JNOYJIM ‘93ISNY) JOSSBOONS BY | "ISBIBU Ul SI0S5900MS §) Jo 1opuaT Aq pebpaimolied pue’ painidexs.aq leys
JUSLUNASY] BY) PUB ‘S215N.) JOSSS00NS U} JO SSSIPPB PUE SWEU aY) PUB ‘Papiosal sl isnig Jo paea S|y} 8B TaquinN
8l sJoypny ey} Jo ebed pue ¥ooq au) ORI pue ‘eesnil Japus [euibuo syl Jo SaWEBU Bul ‘ME|"SIElS. A]Q paanbar
SIEJEW JBUI0 B 0} UOHIPPE Ul ‘UBU0 JIBUS JUBWNISW 3yl uojBuiisem jo ejeig *AlunoD uBeyg Jo J8pI0gal aly jo
3010 3u) Ul paplooal pue Jepus Aq pebpepmouoe pue psjnoexe JUSWINIISY UE AQ JSnd). j0 peeq syl 8pun papriiodde
eaisn] Aue 0} @9)8n4L J0ssa00ns B Juiodde swy o) swy woy Aew ‘uoldo sgepuat 1B 'Jspuan adlsnil Jossavonsg

‘mef sjqeadde Aq papwnold: Jugixe liny 8l 67
PUE Yjim BOUEDRIOOIE Ut 85ED Jay)I8 Ul '8Insojaaio} fe(olpn| Ag 8s0j0210) 0} JUBN SU} SABY [IIM 19puST PUE ‘8BS pue 8dnou
Aq asopoaun) o) JyBu ouy aaey jeys sajsnut eu} '‘Auadoid sy jo ped Aue 10 (B ©) j0adsal Yiim ‘BAcgR Yuof 105, selpewei
pue sjyfir sy} o} uonippE U] "ME] S[qesldde Jepun eejsni| Joy painbes suojeoyenb | jeaw |BYS BBlSNIL 98)snaL:

"e8ysn1] Ag Bnosqg s) Buipeasoud 1o UCHIR By} SSAIUN JO ‘ME] em‘eouddg'
AQ painbal ssejun *Aued © 2q eus 98)sniL Jo ‘i1spua ‘IoJUBID Uoiym Ul Buipasoord Jo uopoe AUt J0 10 ‘USy 10°pasp &
Isnyy Jagie Aue Jepun spes Bupuad e 1o Aued Jayo Aur Ajnou o} pamﬁuqo aq jou jBys eajsnil “AHION O} suoneﬁuqq

*ISNAL 10 paaq SIY) Jpun JSpUST JO 1S818jUl BU) J0 JSNIL 0 peag siug Sunoeye wswearbe
J8yjo 1o vogeurplogns Aue w wiol (0) pue Auedord (esy 8yl uc uopowmser Aue Buyeeso Jo jusweses Aue Suinueld

(ponunuo))
g obed o - 1SNyl 40 g33a



DEED OF TRUST Page 7
(Continued)

“ i Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section
. 9601, et'seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-489 ("SARA",
¢ :¥ie Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resotrce Conservation and Recovery
¢ Ak, 42 U S C Section 6801, et seq., or other applicable state or federal laws, ruies, or regulations adopted pursuant
5 thereto

Eveni of Defauli The words "Event of Default” mean any of the Events of Default set forth in this Deed of Trust in the
E_vg_nts of De_fat{_lt section of this Deed of Trust.

E'Xiét[ng_ln'ﬁeb'tedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provisioh of this Deed of Trust.

Granlo‘r:”The'wq'r"a "'G'Fa_ntor" means Vern C. Mast, Jr.; and Debra A. Mast.

Hazardous .Substances: The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical; chemical or Infectious characteristics, may cause or pose a present or potential hazard to
human health or the .énvifonment when improperiy used, treated, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitafior.any‘and all hazardous or toxic substances, materals or waste as defined by or listed under the
Environmental aws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum
by—products or any fraction thereof and asbestos.

Improvements. The word, “1mprovements" means all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Property. fac1lmes, additions, replacements and other consiruction on the Real Property.

Indebtedness. The word "lndebtsdness" means all principal, interest, and other amounts, cosis and expenses payable
under the Credit Agreement or Related ‘Documents, iogether with ali renewals of, extensions of, medifications of,
consolidations of and substitutions for the Credit Agreement or Related Documents and any amounts expended or
advanced by Lender to d|scharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed "of Trust, together:with interest on such amounts as provided in this Deed of Trust. In
addition, and without limitation, the ferm "Indebledness" includes all amounts identified in the Revolving Line of

Credit paragraph of this Deed of Trust

Lender. The word "Lender" means. Whidbey. {sland Bank, its successors and assigns. The words "successors or
assigns" mean any person or company__that dcquives any interest in the Credit Agreement.

Personal Properly. The words "PersonalProperty mean all equipment, fixiures, and other arficles of personal property
now or hereafter owned by Grantor, and npw: or’ hereafter atiached or affixed io the Real Property; logether with all
accessions, parts, and addifions 1o, all replacemenis of,.4nd all substitutions for, any of such preperty; and together with
all issues and profits thereon and proceeds {including:without jimitation ali insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. - )

Property. The word "Property" means coilecﬁvefy thé Real Property and the Personal Property.

Real Property. The words "Real Properiy" mean the real propeﬁy, Interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documenls" mean all promlssory neles, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements;” mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents whether now or hereafler existing, exacuied in
connection with the indebtedness. ;

Rents. The word "Rents" means all present and future rents revenues mcome, issues, royaities, profns and other
benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company, whose address is P, O -Box 445, Burlmgton, WA 98233, and
any substilute or successer trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH[S DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Vern C. Mast, Jr., Individually

Debra A, Mast, Individually

H

dltor
Kathy Hlll, Skagit County Au A
§/24/1999 Page 7 of 8 40026PN'| i
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