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LOAN-SERVICING

PO BOX 91006
SEATTLE, WA 98111
ATTN: VAULT ~SAS0307

Washmgton R _ MANUFACTURED HOME
' W DEED OF TRUST
0024994592
THIS DEED OF TRUST:is between
DANIEL S REYNOCLDS, AS HIS SEPARATE ESTATE

FIRST AMERICAN T!TLE CO.

BlooI9 €
whose address is: 26825 PARAMOUNT LN
SEDRO WOOLLEY, WA 98284
("Grantor"); FIRST AMERICAN TITLE COMPANY a CALIFORNIA

corporation,the address of which is 160 CASCADE PL SUITE 104
BURLINGTON, WA 98233

~and its successors in trust and assigns (" Trustee"); and
Washington Mutual Bank, which is organized and existing under the laws of Washington State,
and whose address is 1201 Third Avenue, Seattle Washmgton 98101 ("Beneficiary") and its
sSuUccessors or assigns.

1. Granting Clause. Grantor hereby grants, bargalns sells and conveys to Trustee, in trust, with
power of sale, the real property in SKAGIT - e, County,

WASHINGTON . described below, and ail mterest |n it Grantor ever gets:
TRACT "B", SHORT PLAT NO. 96-099, APPROVED DECEMBER 16, 1996, AND RECORDED
JANUARY 6, 1997, UNDER AUDITOR'S FILE NO. 9701060001, IN"VOLUME 12 OF SHORT
PLATS, PAGES 175 AND 176, BEING_A PORTION OF THE SOUTHWEST 1/4 OF THE

SOUTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE b EAST W.M.

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS 'EGRESS “AND UTILITIES
OVER AND ACROSS THAT CERTAIN 60 FOOT PRIVATE ROAD DESIGNATED AS KRENTZ LANE
ON THE FACE OF SAID SHORT PLAT.

Tax Parcel Number: P110542

together with: all insurance and condemnation proceeds related to it; all income, rents and profits .~
from it; ail plumbing, lighting, air conditioning and built-in appliances, and other fixtures, at any: timi
installed on or in or used in connection with such real property; and the manufactured: home
referred to below and all its other attachments and accessories.
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A!I of the property described in this Section 1 is called the "Property”. To the extent any of the

-Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in
“_all such property, and this Deed of Trust shall constitute a security agreement between Grantor and

Benefu::lary
~"The Propert_y includes 2 1981 14X60 manufactured home, Manufacturer
. REDMOND » Model _ RIDGEWQOD . Serial Number
09L17932 .7 {the "Manufactured Home"). The Manufactured Home is and shall

remain mstalled on a foundation system as a fixture or an improvement to the real estate consisting
of the Property and shall be permanently affixed to the real estate and not severed or removed
therefrom without. the pnor written consent of the Beneficiary. As used herein "State” shall refer
to the state of WASH{NGTON

2. Security. This Deed of Trust is glven to secure performance of each promise of Grantor
contained herein and in a security agreement of the same date from Grantor to Beneficiary (the
"Security Agreement”} and thé payment of
SIXTY TWO THOUSAND FOUR ‘HUNDRED TWENTY FOUR AND 00/100 Dollars
{$62,424.00 J {called the “Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), an’d’any renewals, modifications or extensions thereof. It also
secures payment of certain fees and costs of Beneficiary as provided in Section 10, and repayment
of money advanced by Beneficiary- under Section 6 or otherwise to protect the Property or
Beneficiary's interest in the Property All amounts due under the Note and this Deed of Trust are
called the "Debt".
D If this box is checked, the Note secured by thrs Deed of Trust provides for a variable

rate of interest. : S

3. Representations of Grantor. Gr’e’;ntbr warrants and represents that:

(a) Grantor is the owner or contract purchaser of the Property, which is unencumbered
except by easements, reservations, and restrictions of record not inconsistent with the intended use
of the Property, and any existing real estate contract, mortgage or deed of trust given in good faith
and for value, the existence of which has been previously disclosed in writing to Beneficiary; and

(b} The Property is not presently and wrll not dunng the term of the Deed of Trust be used
for any agricultural purposes. .

4. Promises of Grantor. Grantor promises: . ;

{a} To keep the Property in good repair; not to move alter or demolish the Manufactured
Home or any of the other improvements on the Property wrthout Beneficiary’s prior written consent;
and not to sell or transfer the Property or any interest in the Property in wolatlon of the provisions
of Section b.

(b} To allow representatives of Beneficiary to inspect the Property at-any reasonable hour,
and to comply with all laws, crdinances, regulations, covenants, condltlons and restrictions
affecting the Property; T

{c} To pay on time all lawful taxes and assessments on the Property, _

(d) To perform on time all terms, covenants and conditions of any prior real éstate
contract, mortgage or deed of trust on the Property or any part of it and pay aII amounts due and
owing thereunder in a timely manner;

(e) To see to it that this Deed of Trust remains a valid lien on the Propertv supenor to all
liens except those described in Section 3(a), and to keep the Property free of all encurnbrances.
which may impair Beneficiary’s security. It is agreed that if anyone asserts the priority-of.any
encumbrance other than those described in Section 3(a) over this Deed of Trust in any pleadlng fried
in any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for T
purposes of this Section 4{e); and -

{f) To keep the Manufactured Home and other improvements on the Property rnsured by a
company satisfactory to Beneficiary against fire and extended coverage perils, and against such-~
other risks as Beneficiary may reasonably require, in an amount equal to the full insurable value,,and

-
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--"'to dellver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the

_ “loss’ payee on afl such policies pursuant to a standard lender’s loss payable clause. The amount
cofiected inder any insurance policy may be applied upon any indebtedness hereby secured in the

same_ranner.as payments under the Note or, at Beneficiary's sole option, released to Grantor. In
the event-of default under the Note or, at Beneficiary’s sole option, released to Grantor. In the event
of foreclosure or sale of the Property pursuant to the Trustee's power of sale, all rights of the
Grantor-in msurance polrcres then in force shall pass to the purchaser at the Sheriff's or Trustee’s
sale;

{g) :G-rant"or ag_r_:ees not to physically remove the' Manufactured Home from the Real Property
without the prior written-consent of Beneficiary. In the event Grantor breaches his obligation under
the preceding sentence;. Grantor agrees that Grantor will immediately so notify Beneficiary in
writing, that Bene‘ﬁcf'ary s security interest in the Property and in the Manufactured Home shall
continue without “interruption; ‘that Beneficiary shall thereupon hold and may exercise all of the
rights of a secured party.Under the State Uniform Commercial Code with respect to the
Manufactured Home .and that. Grantor shall register the Manufactured Home as required by
applicable law and shall |dent|fy Beneficiary as the legal owner of the Manufactured Home in such
registration. Beneficiary shall also ‘have all other rights provided by applicable law. Nothing in this
Section 4(g) shall preciude Benefrcrary from declaring a default and exercising its remedies under
this Deed of Trust or any other document in connection with any physical removal of the
Manufactured Home from the Real Property without the prior written consent of Beneficiary;

(h} Grantor agrees to sign all-financing statements and other documents that Beneficiary
may request from time to time to perfect, protect and continue Beneficiary’s security interest in the
Property including, without limitation, -the.- Mahufactured Home. Grantor irrevocably appoints
Beneficiary as Grantor’'s attorney-in- -fact to execute, file and record any financing statements or
similar documents in Grantor’s name and to execute all documents necessary to transfer title if
there is a default; and

{i) Grantor agrees to advise Benefrcrary rmmedlately in writing of any change in Grantor's
name, address or employment.

5. Sale, Transfer or Further Encumbrance of Property The Loan is personal to Grantor, and
the entire Debt shall become immediately due and pa_yable in-full. upon any sale or other transfer of
the Property or any interest therein by Grantor including, without limit, further encumbrance.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4,
including all the terms of any prior real estate contract, mortgage',_-or_qleed of trust, Beneficiary may
take any action required to comply with any such covenants without waiving any other right or
remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent
by Beneficiary on behalf of Grantor shall be secured by this Deed of Trust. The amount spent shall
bear interest at the rate {at the Default Rate, if any) specified in-the Note and be repayable by
Granter on demand. Although Beneficiary may take action under this paragraph Benefrcaary is not
obligated to do so.

7. Remedies for Default.

{a) Prompt performance under this Deed of Trust is essential. If Grantor does not pay any
installment of the Debt or other amount due hereunder on time, or any other‘event occurs that
entitles Beneficiary to declare the unpaid balance of the Debt due and payable in full under the Note,
or if Grantor fails to comply with any other term, condition, obligation or covenant contamed in the
Note or this Deed of Trust or any rider thereto, or any other deed of trust, mortgage, trist: indenture
or security agreement or other instrument having priority over this Deed of Trust, or. if-“any
representation of Grantor herein was false or misleading, the Debt and any other money whose
repayment is secured by this Deed of Trust shall immediately become due and payable infull,” at'the
option of Beneficiary, and the total amount owed by Grantor shall thereafter bear interast at the"
rate(s) stated in the Note. Beneficiary may then or thereafter advise Trustee of the default and of
Beneficiary’s election to have the Property sold pursuant to Trustee’'s power of sale and deliver to
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"':_---Trustee any documentation as may be required by law. After giving any notices required, Trustee
~shall sell the Property, either in whole or in separate parcels or other part, and in such order as

W Trustee may choose, at public auction to the highest bidder for cash in lawful money of the United
States. which will be payable at the time of sale all in accordance with applicable law, Anything in

the precedrng sentence to the contrary notwithstanding, Beneficiary may apply the Debt towards
any bid-at any: such sale. Trustee may postpone any such sale by providing such notice as may be
required by faw. Unless prohibited by law, any person, including the Grantor, Beneficiary or
Trustee, _may purchase at any such sale. Trustee shall apply the proceeds of the sale as follows: (i}
to the expenses-of-the sale, including a reasonable trustee's fee and lawyer’'s fee; (ii} to the
obligations ‘secured. by this Deed of Trust; and , {iii) the surplus, if any shall go the person(s) legally
entitled thereto or, at ‘Trustee's discretion, to the government or other official authorized by state
law to accept such amounts:.

{(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interest in the Property which Grantor had or the interest in the
Property which Grantor-had the power to convey at the time of execution of this Deed of Trust and
any interest which Grantor subsequently acquired. Trustee's deed shall recite the facts showing that
the sale was conducted i compliance with all the requirements of law and of this Deed of Trust.
This recital shall be prima facie evidehce of such compliance and conclusive evidence of such
compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The power of sale eonferred. by this Deed of Trust is not an exclusive remedy.
Beneficiary may cause this Deed of Trust to be judicially foreclosed or sue on the Note or take any
other action available at law or in equrty In connection with any of the Property which is personal
property, Beneficiary shall further be entitled to exercise the rights of a secured party under the
Uniform Commercial Code as then in effect_ in the State. During the pendency of any foreclosure or
other realization proceedings, Beneficiary-shall also have the right to collect the income, rents, and
profits of the Property and apply the amounts so collected toward payment of the Debt in the
manner provided in the Note, and shall have the nght to. secure the appointment of a receiver for
the Property, its income, rents and profits.

(d} By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prcmpt payment when due of all other sums so
secured or to declare a default for failure to so pay.™ .

8. Notice and Opportunity to Cure Defaults Except in the case of abandonment or other
extreme circumstances, Beneficiary shall, at least thirty {30) days. prior to declaring the entire Debt
immediately due and payable in full and/or exercising any of the other remedies for default specified
in Section 7, send to Grantor, by certified mail, a notice of default specrfyrng the nature of the
default and in the case of a payment default. the sum of the payments in.default and any applicable
late charges. Grantor will have thirty (30) days form the postmarked date of such default notice to
cure the default and during such thirty (30) day period, Beneficiary. shall ‘not, in the absence of
extreme circumstances, declare the entire Debt immediately due and payable m fuII and/or pursue
any of the other remedies for default specified in Section 7. :

The above notwithstanding, Grantor shall be entitled to only two, (2) such default notices in
any twelve {12) month period, and if subsequent defaults occur within that twelve (12) month
period, Beneficiary may exercise its remedies for default immediately and wrthout fhotice to Grantor

9. Condemnation; Eminent Domain. In the event any portion of the Prcperty is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or 'sugh portion as may
be necessary to fully satisfy the Debt and all other obligations secured by this Deed of T_rust_ -shall
be paid to Beneficiary to be applied thereto in the same manner as payments under the Note. .

10. Fees and Costs. Grantor shall pay Beneficiary’s and Trustee's reasonable cost. ‘of
searching records, other reasonable expenses as allowed by law, and reasonable attorney s fees in

any lawsuit or other proceeding to foreclose this Deed of Trust; in any lawsuit or proceedmg whlch_.-- g

Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust or’ tc'
otherwise protect its security; in any other action taken by Beneficiary to collect the Debt, '
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- ..-:ncludlng any disposition of the Property under the State Uniform Commercial Code; and any action

' _.taken in bankruptcy or appellate proceeding.

.- /7 .11 Reconveyance. Trustee shall reconvey the Property to the person entitled thereto, on
writtén request of Beneficiary, following satisfaction of the Debt and other obligations secured

hereby. Beneﬁc:ary and Trustee shall be entitled to charge Grantor a reconveyance fee together

with fees for the recordation of the reconveyance documents unless prohibited by law.

12' T'rustee, Successor Trustee. Beneficiary may, unless prohibited by law, appoint a
sSuCCessor Trustee from time to time in the manner provided by law. The successor Trustee shall be
vested with all powers "of the original Trustee. Trustee is not obligated to notify any party hereto of
a pending sale under-any. other deed of trust or of any action or proceeding in which Grantor,
Trustee or Beneflcrary shall be a party unless such action or proceeding is brought by the Trustee,

13. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs,
devisees, legatees, administrators executors, successors and assigns. The term Beneficiary shall
mean the holder and owner ‘of the Note secured by this Deed of Trust, whether or not that person is
named as Beneficiary hérein. The words used in this Deed of Trust referring to one person shall be
read to refer to more than one person if two or more have signed this Deed of Trust or become
responsibie for doing the things-this Deed of Trust requires. This Deed of Trust shall be governed by
and construed in accordance with federal law and, to the extent federal law does not apply. the
laws of the State. If any provision of this-Deed of Trust is determined to be invalid under law, that
fact shall not invalidate any other provision.'of this Deed of Trust, but the Deed of Trust shall be
construed as if not containing the particular provision or provisions held to be invalid, and all
remaining rights and obligations of the. partles shall be construed and enforced as though the invalid
provision did not exist.

14. Beneficiary and Similar Statement Lender may assess a Statement Fee for providing a
beneficiary statement, payoff statement or. other statement in the amount determined by Lender
except as prohibited by law. :

By signing below, Grantor accepts and agrees to the provasmns of th|s Deed of Trust and of any
rider{s) executed by Grantor concurrently therewith: ' :

DATED ATBURLINGTON , WASHINGTON this 24TH day of AUGUST __ , 1999.

GRANTOR(S}):

DANIEL 8 REYNOLDS

m
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e STATE OF Washington )

 COUNTY OF Skagit |
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) 5.

On thls day personally appeared before me Daniel S. Reynolds and

. to me known to be the individuals described in and
who executed the within and foregoing mstrument and acknowledge that they signed the same as
their free and- voluntary act and deed, for the uses and puposes therein mentioned.

WITNESS my hanhd and _foiéia-l- seal this  23rd day of August 1999
. : o \\\\\“"“T"”[,’
i ,

Earen Aghle \{\ HLE %

8 Y Q ...- oy ’/
i §. & _.1;0““ EXPIQQ";' 1'/4’.
Notary Public in and for the $4ate of - Washington s *%..-"é’ <hRYTR 52
residing at: Sedro-Woolley =~ - =X 3320/ o I E
. . o o g - 10 N H (5 -
My appointment expires: & —7 ] ~ (A Z W e ES

REQUEST FOR-FULL RECONVEYANCEZ, % . 83" & §
,/ 4 LU TP ?. Q.
Do not record. To be used only when Note has beé’ﬁp,p fl.0F
. ’”lumum\\“
To: TRUSTEE
The undersigned is the legal owner and holder of the Note and all other indebtedness secured
by the within Deed of Trust. Said Note, together with all other indebtedness secured by this Deed of
Trust, has been fully paid and satisfied; and you are hereby requested and directed, on payment to
you of any sums owing to you under the terms of this’ Deed of Trust, to cancel the Note above
mentioned, and all other evidences of indebtedness secured by this Deed of Trust, together with the
Deed of Trust, and to convey, without warranty, 1o the partles designated by the terms of this Deed
of Trust, all the estate now held by you thereunder e

Dated WASHINGTON MUTUAL BANK

Mail reconveyance to

e T
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_---"'__Recprd_ing requested and when

.+ recorded return to:

-LQAN SERVICING

.+ PO BOX. 91006

SEATTLE WA 28111
ATTN VAULT SAS0307

This document prepared by:
MICHELE C TORREY

920 S BURLINGTON BLVE)
BURLINGTON, wA"_ 98"233 S

Loan Number: 0024994592

WaShlﬂston ‘CONSTRUCTION TERM ADDENDUM TO DEED OF TRUST
AND/OR SECURITY AGREEMENT AND PROMISSORY NOTE

THIS CONSTRUCTION TERM ADDENDUM TO DEED OF TRUST, MORTGAGE AND/OR
SECURITY AGREEMENT AND PROMISSORY NOTE AND CONSTRUCTION LOAN AGREEMENT
("Construction Term Addendum" or "Addendum”) is made this 24TH day of AUGUST )

1999 | and is incorporated into and shall be deemed to amend and supplement the Deed of Trust,
Mortgage and/or Security Agreement of-the same date, as modified by any other addendum or
riders thereto (jointly the "Security Instrument") which has been given by the undersigned
{the"Borrower™ or "I"} to secure the Borrower's note of the same date to
WASHINGTON MUTUAL BANK . ., {the "Lender"), as modified by
any addendum or riders thereto (the"‘Note") whrch covers the property described therein and
located at the address shown below (the "Property”) :

26825 PARAMOUNT.LN

SEDRO WOOLLEY, WA 98284 - -
{Property Address)
This Construction Term Addendum further modifies the Note
Defined terms in the Note or the Security Instrument shall have the same meaning when
used herein. To the extent that this Addendum conflicts’ with the terms and conditions set forth in
the Security Instrument, and/or the Note the terms and condltlons set forth in this Addendum shall
control. SO

THE TERMS OF THE BORROWER’'S LOAN PROVIDE FOR _BOTH CONSTRUCTION AND
NON-CONFORMING PERMANENT FINANCING. THIS ADDENDUM SETS FORTH THE
PAYMENT TERMS AND CERTAIN OTHER PROVISIONS OF THE BORROWER S LOAN
APPLICABLE TO THE CONSTRUCTION PERIOD.

ADDITIONAL COVENANTS. In addition to the covenants and agreements _made. :iri'_the Security
Instrument and the Note, Borrower and Lender further covenant and agree -as fc_:llo:w-s_:_."

A. CONSTRUCTION LOAN AGREEMENT. S -
The Lender and | have executed a construction loan agreement (the "Constructlon Loan
Agreement") which provides for certain improvements {"Improvements") on the’ Property

B. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT. .

Granting Clause and Fixture Filing: Grantor also grants beneficiary, as secured party, _
security interest in all personal property of whatsoever nature which is located on or used or-to be
used in connection with the Property, all construction materials used or procured f_or use :in .-
connection with construction/improvements including without limit, any manufactured/mobile
homes, contracts, agreements, plans, permits, specifications, performance bonds used or provided
for use in connection with the construction/improvements and any bank accounts established in:

A
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: ___.--"'_accordance with the Loan Agreement, all pursuant to the Uniform Commercial Code (UCC) of the
: --"state in which the real property is located on the terms and conditions contained herein except
_ 'where any provisions thereof conflict with the UCC, then the UCC shall prevail.

ThIS Deed of Trust constitutes a fixture filing and security agreement under the UCC of the
State where the real property is located covering any property which now is or later may become
fixtures attached thereto. Borrower shall execute one or more financing statements and such other
documents as’ Lender may reguire from time to time to perfect Lender’s interest and shall pay any
fees and costs associated with filing such documents in public offices. If Borrower fails to execute
any such documents, Borrower appoints Lender as its true and lawful attorney-in-fact to execute
such docurnents on. its’ ‘behalf. No such filing shall in anyway derogate from or impair the Security
Instrument or rlghts and obhgatlons of the parties hereto.

The Security -InsIrdment also secures performance of my obligation under the Construction
Loan Agreement. 'If | am in défault under the Construction Loan Agreement, | will also be in default
under the Note and Security Instrument, and the Lender shall be entitled to exercise all remedies for
default permitted by the Note and/or.the Security Instrument.

C. PAYMENT DURING CO’:N-STRUC:'_I_'I:ON LOAN PERIOD.
In addition to the payments'___described in the Note, | will make payments of all accrued
interest on the amount of funds disbursed by the Lender under the Construction Loan Agreement

beginning on 10/01/1989 | .-~~~ , and on the first day of each of the following 5
calendar months. | will begin makmg payments of principal and interest as provided in the Note on
04/01/2000 :

Notwithstanding the above, if por_l__stiuc‘ti'on of the Improvements has been completed in
accordance with the Construction Loan Agreement and the loan is fully disbursed prior to the due
date of any interest only payment to be“made under the immediately preceding paragraph, | will
instead begin making payments of principal ‘and interest as prowded in the Note on the first day of
the month following completion of construction. :

D. SALE OF REAL PROPERTY OR MIXED COLLATERAL,_.

In the event of default, and without limiting remedies otherwise set forth in the loan
documents, Lender may choose to dispose of any of the.Property as permitted by law. In its
discretion, Lender may also or alternatively choose to dispose of shme or all of the Property, in any
combination consisting of both real and personal property, together in one sale to be held in
accordance with law applicable to real property. Borrower. agrees that such sale of personal
property together with real property shall constitute a commercnally reasonable sale of the personal

property.

IN WITNESS WHEREQF, Borrower has executed this Constructlon Term Addendum as of the
day and vyear first written above.

D S -
DANIEL S REYNOLDS
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