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DVA LOAN NO. LENDERS LOAN NO.
LAP46-6-0536467| 204671

e DEPARTMENT OF VETERANS AFFAIRS
ghan HOME LOAN ASSUMPTION RIDER
P TO DEED OF TRUST/MORTGAGE

Thls Department of Veterans Affairs Home Loan Assumption Rider is made this 18th
dayof .~ August, 1999 , and amends the provisions of the Deed of
Trust/NIortgage (the"Security Instrument") of the same date, by and between

KERI M COLBY- and WILLIAM E COLBY, wife and husband

theTrustors/Mortgagors and LYNNWOOD MORTGAGE CORPORATION, a Washington
corpor‘at1 on , the Beneficiary/Mortgagee, as follows:

Adds the following prowsu)ns -

NOTICE: THiSZLOAN;Is NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared |mmed|ately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the loan is established
pursuant to section 1814 of Chapter 37 T|tle 38,.United States Code.

A. Funding Fee. Afeeequalto one—halgc of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option
of the payee of the indebtedness hereby secured-or anytransferee thereof, shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.S.C. 1829 (b). -

B. Processing Charge. Upon application for approvai"’tgfaliqw' assumption of this loan, a
processing fee may be charged by the loan holder orits-authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records
when an appraved transfer is completed. The amount of this ¢harge shall not exceed the
maximum established by the Department of Veterans Affairs for a Ioan to which section 1814
of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. If this obligation is assumed, then the a:'sstjmer héreby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of
Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of
the indebtedness created by this mstrument Ea

IN WITNESS WHEREOQF, Trustor/Mortgagor has executed this Department of Veterans Affalrs
Home Loan Assumpticon Rider. A

Signature of Trustor(s) /Mortgagor(s)

Kot . M/% 9 gt

KERI M COLBY WILLIAM E gOLBY

ISC/VASSUMRID**//0891-L
WA VA DOT #26-8533 {RIDER} {1/67)

i

Kathy Hill, Skagit County Auditor
8/24/1999 Page 7 of 7 11:39:49AM
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