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EscrOWN0 5134 E
L SECOND DEED OF TRUST

BT (For use in the State of Washingion only})
REFERENCE # (if applicable):
GRANTOR(S): MICHAEL A. BENNETT, CAROLYN J. BENNETT Additional on page:
GRANTEE(S): 1031 EXCHANGE COORDINATORS, INC. Additional on page:
LEGAL DESCRIPTION {(abbreviated): Additional on page:
ASSESSOR'S TAX PARCEE ID#: 3862-000-059-0001 P62053

THIS DEED OF TRUST, made this Eleventh day of August 99, between
MICHAEL A. BENNETT and CAROLYN J. BENNETT, husband and wife
, GRANTOR, whose address is 1125 ORCHARD AVE. SNOHOMISH, WA 98290,
LAND TITLE COMPANY OF SKAGIT, TRUSTEE, whose address is P.O. DPRAWER 1225, MOUNT
VERNON, WA 98273, and 1031 EXCHANGE COORDINATORS, INC.,
, BENEFICIARY, whose address is 10559 158TH AVENUE NE REDMOND, WA 98052.

WITNESSETH: Grantor hereby baréalﬁ"s Seﬂs and conveys to Trustee in trust, with power of sale, the
following described real property in SKAGIT COUNTY County, Washington:

TRACT 59, BIG LAKE WATER FRONT TRACTS & PTN OF TRACT 58
See Exhibit "A" attached hereto and made’ a part hereof.

Parcel Number(s): 3862-000-059-0001 P62053 ..

THIS PROPERTY MAY NOT BE SOLD, TRANSFERRED OR FURTHER ENCUMBERED. BREACH
OF THIS PROVISION WILL RESULT IN ALL SUMS DUE UNDER THIS DEED OF TRUST
BECOMING IMMEDIATELY DUE AND PAYABLE. -~ .-

THE ENTIRE PRINCIPAL BALANCE SHALL BE DUE AND PAYABLE AUGUST 23, 2004,

which real property is not used principally for agricultural or farming purposes, together with ali the
tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg or in any wise
appertaining, and the rents, issues, and profits thereof. .
This deed is for the purpose of securing performance of each agreement of” GTantor herem contained, and
payment of the sum of

Twenty Seven Thousand And 00/100 Dollars ($ 27,000.00) S
with interest, in accordance with the terms of a promissory note of even date herew1r.h payable to Beneficiary
or order, and made by Grantor, and all renewals, modifications, and extensions thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or asmgns, to gether
with interest thereon at such rate as shall be agreed upon. ; ;

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR COVENANTS AND
AGREES:

L. To keep the property in good condition and repair; o permit no waste thereof; to complete any bulldmg,
structure, or improvement being built or about to be built thereon; to restore promptly any building, - - i
structure, or improvement thereon which may be damaged or destroyed; and to comply w1th a11 laws '
ordinances, regulations, covenants, conditions, and restrictions affecting the property. .
2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the propeny free and
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust. - :

3. To keep all buildings now or hereafter erected on the property described herein continuously msured":"_

against loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust,
All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and

bave loss payable first to the Beneficiary, as its interest may appear, and then to the Gramtor. The amount .
collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as ° .~

the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance




" ~"policiés then in force shall pass to the purchaser at the foreclosure sale.
" 4. To.defend any action or proceeding purporting to affect the security hereof or the rights or powers of
. Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
" a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose

this Deed of Trust.

5. To pay all. costs fees, and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred 'in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
mcur_red as provided by statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at thé rate set forth in the note secured hereby, shall be added to and become a part of the
debt secured 1n l:hls Deed of Trust.

ITIS MUTUALLY AGREED THAT:

L. In the event any pOl‘th!Il of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of afly sim secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due-of all other sums so secured or to declare defanlt for failure to so pay.
3. The Trustee shall reconvey all or’ any ‘part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for reoonveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of-any indebtedness secured hereby or in the performance of any
agreement contained herein, all'sums secured hereby shall immediately become due and payable at the option
of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Triistee- miay bid at Trustee's sale. Trustee shall apply the proceeds of the
sale as follows: (1)to the expense of the sale; including a reasonable Trustee's fee and attorney's fee; (2)to the
obligation secured by this Deed of Trust; and (3)the_ surplus if any, shall be deposited with the clerk of the
Superior Court of the county in which the gale took place.

5. Trustee shall deliver to the purchaser at the sale‘its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grafitor had or had the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the
facts showing that the sale was conducted in compliance with all ‘the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such comphance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for value. " .

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an exclusive remedy; Beneficiary may. cause: thls Deed of Trust to be foreclosed as a
mortgage.

7. In the event of the death, incapacity, disability, or remgnatmn of Trustee Beneficiary may appoint in
writing a successor trustee, and upon the recording of such appointment in the mortgage records of the county
in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of an action or proceeding in which Grantor, Trustee, or Beneficiary: shall be a party unless such action ot
proceeding is brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of, and is bmdmg not only on the parties hereto, but on
their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean the
holder and owne e note-secured hereby, whether or not named as Beneﬁcwry hereln

State of WASHINGTON
County of Snohomish
I certity that I know or have satisfactory evidence that MIGHAEL A. BENNETT, aﬁn CAROLYN J.
BENNETT _ is/are the person(s) who g%peared before me; said person(s) acknowled ged “that.
signed this mstrument and acknowledged it to be ee and voluntary act for the/uses and pu
mentioned in this instrument. x\“ ARSI ' .

DATED: 9/ 20— ?9 mﬂa ““64:4.

ey .
. s
SRt
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Kathy Hill, Skagit County Auditor
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REQUEST FOR FULL RECONVEYANCE
P Do not record. To be used only when note has been paid
.~ T@:; TRUSTEE
.+ /The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within
" Deed'of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully
paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you
under the tértis of said Deed of Trust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,
and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate
now held by you thereunder.

Dated

199908230289*.

3of 4 1 .43,34PM'



EXHIBIT A

. PARCEL "A":

" Tract 59, "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,

'.'WASHINGTON”, as per plat recorded in Volume 4 of Plats, page 12,

records of Skagit County, Washington, EXCEPT that portion

ccﬁﬁeyed to Skagit County by deed dated May 29, 1947, under
Auditor's File No. 405084, filed June 2, 1947 and recorded in
volume 218 of Deeds, page 414.

m‘TOGETHERnWITH an easement to maintain on the Southerly ¥ of Lot

58305'"BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, WASHINGTON",
as per plat recorded in Volume 4 of Plats, page 12, records of
Skagit' County, Washington, a drainfield together with right to
go in and-upon the South ¥ of said Lot 58 to maintain, repair
and replace the said drainfield. ’

AND TOGETHER WITH a non-exclusive easement over the existing
driveway over the Southerly 20 feet of the Westerly 150 feet of
Lot 58. T s .

Situate iﬁ #héfCoﬁn;y of Skagit, State of Washington.

PARCEL "B": =

The Southerly 13 feet of-Tract 58, "BIG LAKE WATER FRONT TRACTS,
SKAGIT COUNTY, WASHINGTON", as per plat recorded in Volume 4 of
Plats, page 12,'re;otdsfof Skagit County, Washington, EXCEPT
that portion conveyed to Skagit County by deed dated May 29,
1947, under Auditor's Flle No 405084, filed June 2, 1947.

TOGETHER WITH shore lands of the second class conveyed by the
State of Washington by deed recorded May 16, 15§62, under
Auditor's File No. 621601, said shore lands situate in front of,
adjacent to, or abutting said premises.

Situate in the County of*skagi;;estepe of Washington.

"19990823028g+

Kathy Hitl, s
k
812311999 Pag, a‘ﬂ‘;w:ty Auditor

1.'48:34PMI



