504 CHUGIH3

715022503

o

Kathy Hii, Skagit County Auditor

L & 8/19/1999 Pa
[WHEN RECORDED RETURN TO] ge 1of 8 12:12:19pPm
NTC ATTEN:DARRELL COLON
101 N. BRAND. BLVD,, SUITE #1800
GLENDALE, CALIFORNIA 91203
MBNA AMERICA - A9150122936

(ENER II}II.I_II__il_\IIlII_l!II3|I|l_IH||IIHI_III_I_

" WASHINGTON STATE
' HOME EQUITY LINE DEED OF TRUST

THIS DEED OF TRUST ("Deed of Trust").is made on November 17, 1998
The Grantor is Gerald R. Bell.and Christine M. Bell, husband and wife

The trustee is Landamerica F1nanc1a1 Group . Inc.
("Trustee ) of—PrtrSwasmes
' » a title insurance company
authorized to do business in Washington State. The beneflcmry 1s MBNA America Bank (Delaware)
, an FDIC-insured,
Delaware state bank whose addressis 1100 North K:Lng Street Wilmington DE, 19884
" In this Deed of Trust, the terms "you,” "your"
and "yours” refer to the Grantor, whether one or more. The terms we," "us" and "our” refer io0 MBNA
America Bank (Delaware) S :
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- _"'Pursuant to a Home Equity Line of Credit Agreement in favor of MBNA America Bank (Delaware)

("Agreement”), dated

'the same date as this Deed of Trust, you may incur indebtedness in amounts fluctuating from time to time up to
., the maxrmum pnn(:lpal of Fifty Two Thousand and No/100

(U S $ 52 000. 0D )- This Deed of Trust shall continue to secure all sums now or hereafter
advanced under the terms of the Agreement including, without limitation, such sums as are advanced by us
whether or not at the nme the sums are advanced there is any principal outstandmg under the Agreement.

This Deed of Trust secures to us: (a) repayment of the debt evidenced by the Agreement, with interest, and any
refinancing, renéwal, cxtension. and modification of the Agreement; (b) the payment of all other sums, with
interest, advanced under thlS Deed of Trust to protect the security of this Deed of Trust; and (c) performance of
your covenants and agreements-under this Deed of Trust and the Agreement. You irrevocably grant and
convey to the Trustee and Trustee § successors and assigns, in trust, with power of sale, the property located in
Skagit L County, WA and more fully described in Exhibit A attached
hereto and made a part hereof which property is commonly known 2424 E Cedar Hills Drive,
Mount Vernon, WA 98274 ’

{"Property Address");

TO HAVE AND TO HOLD this propeny unto Trustee and Trustee’s successors and assigns, forever,
together with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a-part’ of the property. All replacements and additions shall also
be covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. You
warrant and will defend generally the title 1o the Property- against all claims and demands, subject to any
encumbrances of record. The Property is not used prmc1pally for agncultural or farming purposes.

YOU AND WE covenant and agree as follows: .

1. Payment of Principal, Interest; Late and Other Charges, Prepayment You shall pay when due the
principal and interest owing under the Agreement and all other charges due under the Agreement.

2. This paragraph intentionally omitted. -

3. This paragraph intentionally omitted.

4. Charges; Prior Liens. You shall perform all of your obhgauons under any mortgage deed of trust or other
security instrument with a lien which has priority over this Deed of Trust, including your covenants to make
payments when due. You shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Deed of Trust or any advance:under .this Deed of Trust, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish-to us ail notices of
amounts to be paid under this paragraph and receipts evidencing any such payments you r’nake directly

You shall promptly discharge any lien arising after the date of this Deed of Trust Whlch has pnonty over this
Deed of Trust unless you: (x) agree in writing to the payment of the obligation secureéd by the lien in a marner
acceptable 10 us; (y) contest in good faith the lien by, or defend against enforcement of the ‘lien in, legal
proceedings which in our opinion operate to prevent the enforcement of the lien; or (z) secure from. the hiolder
of the lien an agreement satisfactory to us subordinating the lien to this Deed of Trust. If we detenmne any. part
of the Property is subject to a lien which may attain priority over this Deed of Trust, we may give you anotice .
identifying the lien. You shall satisfy the lien or take one or more of the actions set forth above w1ﬂun 10 days
of the giving of notice. :
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'5.Hazard or Property Insurance. You shall keep the improvements now existing or hereafter erected on the

" Propertyinsured against loss by fire, hazards included within the term "extended coverage” and any other

‘hazards, including floods or flooding, for which we require insurance. This insurance shall be maintained in
., the’amounts and for the periods that we require. You may choose any insurer reasonably acceptable to us.

Insin‘ance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. If we
require, you shall promptly give us all receipts of paid premiums and renewal notices. You shall promptly
notify the msurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security is not lessened. Otherwise, insurance proceeds shall be applied to sums
secured by this Deed of Trust,.whether or not then due, with any excess paid to you. If you abandon the
Property, or do not answer _w1ﬂ;_1n 30 days our notice that the insurer has offered to settle a claim, then we may
collect and use the proceeds to repair or restore the Property or 10 pay sums secured by this Deed of Trust,
whether or not then due:- The 30—day penod will begin when notice is given.

Any application of proceeds to prmc1pal shall not extend or postpone the due date or change the amount of
monthly payments due under-the Agreement. If we acquire the Property at a forced sale following your
default, your right to any insurance proceeds. resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums sécured by this Deed of Trust immediately prior to the acquisition.

6. Occupancy, Preservation and Maintenance of Property; Leaseholds. You shall occupy, establish and
use the Property as your residence unless we agree otherwise in writing, which consent shall not be
unreascnably withheld. You shall not destroy, damage, impair or substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Deed of Trust is on a leasehold, you shall comply with all
provisions of the lease. If you acquire fee title o the Propeny, the leasehold and fee title shall not merge uniess
we agree to'the merger in writing,

7. Protection of Our Rights in the Property; Mortgage Insurance If you fail to perform the covenanis and
agreements contained in this Deed of Trust, or there is-4 legal proceeding that may significantly affect our
rights in the Property (such as a proceeding in banl%:r.g_ipl;cy,.probate,_ for condemnation or forfeiture or to
enforce laws or regulations), then we may do and pay for whatever is necessary to protect the Property’s value
and our rights in the Property. Our actions may include paying any sums. secured by a lien which has priority -
over this Deed of Trust or any advance under the Agreement or this Deed of Trust, appearing in count, paying
reasonable attorneys’ fees, paying any sums which you are required to pay under this Deed of Trust and
eniering on the Property to make repairs. We do not have to take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall become additional debt you owe us secured by this
Deed of Trust. These amounts shall bear interest from the disbursement date at the rate established under the
Agreement and shall be payable, with interest, upon our notice requesting 'payment.. <

If we required mortgage insurance as a condition of making the loan secured by thls Deed of ‘Trust, you shall
pay the premiums for such insurance until such time as the requirement for the insurance termmates

8. Prior Mortgages and Deeds of Trust. You shall perform all of your obligations under any.mortgage, deed
of trust or other security agreement with a lien on the Property which has priority over Lh1s Deed of Trust,
including your covenanis 1o make payments when due.

9. Inspection. We or our agent may inspect the Property at any reasonable time and upon reasonable notlce

10. Condemnation; Abandonpment. The proceeds of any award for damages, direct or consequennal “in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid to us. The proceeds shall be applied to the sums seCured
by this Deed of Trust, whether or not then due, with any excess paid to you.
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"'In the event of a partial taking of the Property in which the Property’s fair market value immediately before the

s rakmg is'equal to or greater than the sums secured by this Deed of Trust immediately before the taking, unless

‘'you and we otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by the amount
- of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the takmg, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall-be paid to you. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, niess you and'we otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied .to. the- sums secured by this Deed of Trust whether or not the sums are then due. Any
application of proceeds to prmcxpal may extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2, but shall not change the amount of such payments.

If the Property is abandonc_d 'b.y- you, or if, after notice by us to you that the condemnor offers to make an
award or settle a claim for damages; you fail to respond to us within 30 days after the date the notice is given,
we are authorized to collect and.-apply the proceeds, at our option, either to restoration or repair of the Property
or to the sums secured by this Deed of Trust, whether or not then due.

1. You Are Not Released; Forbearance by Us Not a Waiver. Any extension of time for payment or
modification of amortization of sums secured by this Deed of Trust granted by us to any of your successors in
interest shall not operate 10 release your liability or the liability of your successors in interest. We shall not be
required to commence proceedings against any successor in interest, or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust, by reason of any demand made by
you or your successors in interest. Qur forbearance in exercising any right or remedy shall not waive or
preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and: Several Liability; Co-signers. The covenants and agreements
of this Deed of Trust shall bind and benefit your and our successors and permitted assigns. Your covenants
and agreements shall be joint and several. Anyone who signs this Deed of Trust but does not execute the
Agreement: (a) is signing this Deed of Trust only to mortgage, grant and convey such person’s interest in the
Property; (b) is not personally obligated to pay the Agreement, but is obligated to pay all other sums secured by
this Deed of Trust; and (c) agrees that we and anyone else who'signs this Deed of Trust may agree to extend,
modify, forbear or make any accommodauons regarding the telms of this Deed of Trust or the Agreement
without such person’s consent.

13. Loan Charges. If a law governing the loan secured by tlns Deed of ‘Trust is finally interpreted so that
interest or other loan charges collected or to be collected in connection with.the loan exceed permitted limits,
then: (a} any such loan charge shall be reduced to the permitted liriit: and (b)-sums collected from you which
exceed permitted limits will be refunded to you. We may make this refund by reducmg the principal owed
under the Agreement or by direct payment to you. If a refund reduces pnnmpal the reductmn will be treated as
a prepayment.

14, Notices. Any notice to you provided for in this Deed of Trust shall be dahvered or mailed by first class
mail to the Property Address or any other address you designate by notice to us, unless apphcable law requires
use of another method. Any notice to us shall be given by first class mail to our address stated.above or any
other address we designate by notice to you, uniess applicable law requires use of another method Any notice
provided for in this Deed of Trust shall be deemed given to you or ns when g:ven as pr0v1ded in this
paragraph.

15. Governing Law; Severability. This Deed of Trust shall be governed by federal law and except as
preempied by federal law, by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Deed of Trust or the Agreement conflicts with applicable law, such ¢onflict shall not
affect other provisions of this Deed of Trust or the Agreement which can be given effect without the conﬂlcurlg
provisions. The provisions of this Deed of Trust and Agreement are severable. .
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'16. Your Copy. You shall receive a conformed copy of the Agreement and Deed of Trust.

" 17. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred {or if

‘a'beneficial interest in a grantor hereof is sold or transferred and such grantor is not a natural person) without
. Qur prior_written consent, we may, at our option, require immediate payment in full of all sums secured by this
Deed of Trust: However, this option shall not be exercised by us if exercise is prohibited by federal law as of
the: date of thxs Deed of Trust.

If we exerc1se T.hlS opnon we shall give you notice of acceleration. The notice shall provide a period of not Iess
than 30 days from the date the notice is delivered or mailed within which you must pay all sums secured by this
Deed of Trust. If you fail to.pay these sums prior to the expiration of this period, we may invoke any remedies
permitted by this Deed of Trust without further notice or demand on you.

18. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement
(together with this Deed of .Trust) may be sold one or more times without prior notice to you. A sale may
result in a change in the-¢ntity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Deed of Trust. There also may be one or more changes of the Loan Servicer unrelated to
the sale of the Agreement. : If there is a'change of the Loan Servicer, you will be given written notice of the
change as provided herein.”. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be: "rhade. The notice will also contain any other information required by
applicable law,

19. Hazardous Substances, You shalfl riot. cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on.the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall
give us prompt written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property.and any Hazardous Substance or Environmental
Law of which you have actual knowledge. If you learn. that” any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As psed in this paragraph 19, "Hazardous Substances" are mb_se”substances defined as toxic or hazardous
substances by Environmental Law and the following substances: ' gasoline, kerosene, other flammable or toxic
pewroleum products, toxic pesticides and herbicides, volatile. solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 19, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health safety or environmental
protection.

20. Acceleration; Remedies. We shall give notice to you prior to acceleratmn followmg your breach of
any covenant or agreement described in the Default section of the Agreement that gives rise to a right to
accelerate under the Acceleration Upon Default section of the Agreement (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Notw1thstand1ng the foregomg, we may
accelerate upon your default on any obligation to pay money under the Agreement or hereunder without
notice to you upon the second occurrence of such a default in any 12-month penqd If the default is not
cured, we at our option may require immediate payment in full of all sums secured by this Deed of Trust
without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. We may collect all expenses incurred in pursuing these remedies mcludmg, but not
limited to, reasonable attorneys’ fees and costs of title evidence. Lh
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“If: we invoke the power of sale, we shall give written notice to Trustee of the occurrence of an event of

o default and of our election to cause the Property to be sold and the Trustee shall cause the Property to be

‘sold in accordance with applicable law. Trustee shall apply the proceeds of the sale in the following
: order. (a) to-all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Deed of Trust; and (c) any excess to the person or persons legally

entitled to it,

21. Release, Upon payment of all sums secured by this Deed of Trust, we shall request that Trustee release this
Deed of Trust and shall produce for Trustee, duly canceled, all notes evidencing debts secured by this Deed of
Trust. Trustee shall release this Deed of Trust without further inquiry or liability. You shall pay any
recordation costs and statutory Trustee’s fees.

22. Waiver of Homestead. - You waive all homestead ¢xemption rights in the Property.

23. Substitute Trusteé.. We may, at our option and from time to time, remove any person acting as the Trustee
and appoint a successor trustee by an instrument recorded in the county in which this Deed of Trust is recorded.

Without conveyance of the. Property, the successor trustee shall succeed to all the title, powers and duties
conferred upon the Trustee in this Deed of Trust and by applicable law.

24. Riders to this Deed of: :Trust If'one or more riders are executed by you and recorded together with this
Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and-agreements of this Deed of Trust as if the rider(s) were part of this Deed of
Trust. :

fCheck applicable box(es).]

[_] Condominium Rlder S . (124 Family Rider
Planned Unit Development Rlder [] Other({s) [specify]

25. Request for Notice of Default and Foreclo_su_re. You and we request the holder of any mortgage, deed of
trust or other encumbrance with a lien which has priority over this Deed of Trust to give Notice to us, at our

address set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of any
sale or other foreclosure action.

IN WITNESS WHEREOF, you have hereunto set your hand qn'd- S’eﬁl.the_ day and year first above written.

Witnesses:

istine M. Bell
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i __""S:TA'TE OF WASHINGTON, &5 8 =g ¥ County ss:

" The foregomg instrument was acknowledged before me this  / 7@? day of 7// G- EFH 0‘6’0’5 /999

by Gerof K. Bell 2nd Chestine M. Be il . WITNESS my
hand and off1c1ai seal

My Comm_is_siQn e‘xpir;_es_: O2/61/9q

C;A%% Y AW AW

‘,“ FrE e., s Notary Public™
S‘N ARME;;

s BV gy
. T

[
L IR}

(Space Below This Line Reserved For Lender and Recorder)
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Gerald R Bell

Property Address: 2424: E Cedar Hills Drive Loan Number: 9150122936
Mount. Vernon, WA 98274 PIE Date: ? 7
Property Description: 3 %Up‘&) 2

The West 70 feet of Lot 10 and the East 60 feet of Lot f1, "PLAT OF CEDAR HILLS
NO. 1", as per plat recorded :Ln Volume 8 of Plats, pages 90 and 91, records of

Skag:.t County, Washington.

Situate in the County of Skagit',_“S't'at'é of Washington.

sk Lot !

@%-4034, {9701} VMP MOATGAGE FORMS - (800)521-7291 _ / . 1197
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