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Nxamé 1r§)vm F. Gerlt and Marcﬂe L. Gerlt

“City, State‘"ZIp Mount Vernon, WA 98274
B39751
Flled for Record at Request of First American Title of Skagit County

FIRST ANMERICAN TITLE 0.
ﬂ Q G MA L Subordination Agreement 85975 E"/

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMIN_ G SU]}JECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

The undersigned subord:i'r'iatgr- and owner agrees as follows:

Irwin F. Gerlt and Ma'i.‘t:ilé:uL. ‘Gerlt,.-husband and wife referred to herein as “subordinator”, is the owner and holder
of a mortgage dated August 9t 1999, which is recorded in volume of Mortgages, page .
under auditor’s file No/& ?’?0?! 3 O //K,, records of Skagit County.

BNC MORTGAGE, INC. referred to herein as “lender”, is the owner and holder of a mortgage dated

August_9th 1999, executed by ROBERT C. ANDERSON JR. and LORI M. ANDERSON (which is recorded in
volume of Mortgages,.page~" . , under auditor's file No./ f 92021 30 f45Tecords of Skagit County)
(which is to be recorded concurrently herewith)

ROBERT C. ANDERSON JR. and LORI-M, ANDERSON Husband and Wife referred to herein as “owner”, is
the owner of all the real property descrlbed in‘the mortgage identified above in Paragraph 2.

In consideration of benefits to “subordmator” from “owner”, receipt and sufficiency of which is hereby acknowledged,
and to induce “lender” to advance funds under its* mortgage and all agreements in connection therewith, the
“subordinator” does hereby unconditionally subordmate the lien of his mortgage identified in Paragraph 1 above to the
lien of “lender's” mortgage, identified in Paragraph 2<above, and all advances or charges made or accruing thereunder,
including any extension or renewal thereof,

“Subordinater” acknowledges that, prior to the"--eﬁiecution hereof, he has had the opportunity to examine the terms of
“lender's” mortgage, note and agreements relating:thigreto, consents.to and approves same, and recognizes that “lender”
has no obligation to “subordinator” to advance any funds under its mortgage or see to the application of “lender's”
mortgage funds, and any application or use of such funds for. purposes.other than those provided for in such mortgage,

note or agreements shall not defeat the subordination herein made in whole or in part.

It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2
without this agreement,

This agreement shall be the whole and only agreement between the partles ‘hereto with regard to the subordination of
the lien or charge of the mortgage first above mentioned to the hen of charge:of the mortgage in faver of “lender”
above referred to and shall supercede and cancel any prior agreements as to sucly; or any, subordination including, but
not limited to, those provisions, if any, contained in the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to a merigage or mortgages to be thereafter executed.

The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement.
Where the word “mortgage™ appears herein it shall be considered as “deed of trust” .and gender and number of
pronouns considered to conform to undersigned. i i

Executed this LOth  day of August, 1999

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A 'LOAN. A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF.THE LAND. IT IS
RECOMMENDED THAT, PRIOR TQO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. = - . : B

Ir

Robep

Marcile L. Gerlt

@779 29, /Jm//ﬁw

C.A derson, Jr. / - Lori M. Anderson
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" /STATE OF WASHINGTON
* COUNTY OF Skagit

" " 71 ceftify that I know or have satisfactory evi
uses and purposes mentioned in this instrument.

]:.):'ategi'é B

Notary Public in and for the State of Washington
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STATE OF WASHINGTON .~ - } .
COUNTY OF Skagit S //,,II Op ™" "g0 o
\

. o e ) I[”g my LA
I certify that I know or have€atisfactory evidence that Ro ] & Anderson, Jr. and Lori M. Anderson
are the persons who appeared before me, and said persons acknowledged it to be their free and voluntary act

for the uses and purposes mentioned in this instrument.

Lydia Reynolds

Washington

ota B Pu
Residing at Mount Vernon
_~“My appointment expires: August 9, 2001
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STATE OF WASHINGTON,” }
e =

ACKNOWLEDGMENT - Attorney In Fact
. County of '

[

On this H c!ny of

, 19 . before me personally

appeared to me known to be the individual who executed the

foregolng Instrument as Attomneyin Fﬁct_.fo"f'"

and acknowledged that (he/she) nlgné;i__ihé same as.(his/her) free and voluntary act and deed as Attorney in Fact for said principal

for the uses and purposes therein rﬁ§ntioh’é¢,_.-and" o_n" onth stated that the Power of Attormey authorizing the execution of this

This Jurat is page

instrument has not been revoked and tﬁﬁfiﬁi_dp.ﬁmipal is now living and Is not insane.

QIVEN under my hand and offictal scn"j t__hé d_ay'ﬁnd "S'cnr last above written,

. = Notary Public in and for the State of Washington,
Fesiding atoe,

My nppointment expires

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Self & Attorney In Fact
S8, Ea Y

County of Skagit

Ontis__10th day of August : & : .19 99 - ;-bcforc me personally appeared
Marcile 1, Gerlt

to me kn’own-}'o bc'thg:‘iﬁdividual deseribed in and who

exccuted the foregoing instrument for her self and as Attorney in Fact for Trwin F. Gerlt

and acknowledged that she

AN :Si_gni:d and sealed the same as
her free and voluntary act and deed for _her self and niso as _ her . free .n'ﬁ_;i--vc_{[umnry act and deed
as Atterney in Fact for sald principal for the uses and purposes therein mentioned, and on oath ‘s‘.tnvzi;d-'gli"n}’{hc Power of Artorney

suthorizing the execution of this instrument has not been revoked and that the said principal Is now':li__ylng': and Is'net incompetent.

wiliny
GIVEN under my &@a‘%‘i&efgﬂfl% the day and yenr last above written,
i

searsseas, % .
boo'. ca..i'(l-% L o
- 348" 1295t Lydia Reyiolds -
. Bl e f.gé'sﬂ?g f>;/ )
% [ - & = Eay
N . =" A
4’/ »O "--E....-:\O \$‘ 7 Néydry Public in andTor #ie State of Wathingron, -~ °
4"//, ¥ g0 \\\\\"‘ regding st Mount Vernon
Urtgpgppy

My sppointment expires 8/9/2001
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