*199908120057*

A ‘ Kathy Hill, Skagit County Auditor
" __aWH.EN RECORDED RETURNTO B/12/1999 Page 1 of 3 11:49:56AM

Name Sea_:Van Investments Associates

‘Addfess’ 4127 Eaglemont Drive, Mount Vernon, WA 98274
City, State Z|p

B59695

Flled for Rccord at Request of First American Title of Skagit County
FIRQT ﬂMFRIPﬂN TITLE GO,

559[04}55 L/ Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INFEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT

The undersigned subordmator arid owner agrees as follows:

1. Sea-VYan Investments Assocmtes referred to herein as “subordinator”, is the owner and holder of a mortgage dated
August 11, 1999, which is, rccordcd in volume of Mortgages, page , under auditor's file No.

19990873 GOS’Q , records of Skagit County.

2. Farmers Bank of China ‘referredto JMerein as “lender”, is the owner and holder of a mortgage dated

i99%¢ 813 008K | executed by LIGO. CONSTRUCTION INC. (which is recorded in volume of
Mortgages, page , undér audltors file No. records of Skagit County) (which is to be

recorded concurrently hcrcwnh)

3. LIGO CONSTRUCTION INC., A Washlngttm Corporatlon referred to herein as “owner™, is the owner of all the
real property described in the mortgage 1dent1ﬁed above in Paragraph 2.

4. In consideration of benefits to “subordinatar™ from owner”, receipt and sufficiency of which is hereby acknowledged,
and to induce “lender” to advance funds under its morigage and all agreements in connection therewith, the
“subordinator” does hereby unconditionally subordmate the lien of his mortgage identified in Paragraph 1 above to the
lien of “lender's” mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing thereunder,
including any extension or renewal thereof.

5. “Subordinator” acknow[edges that, prior to the'execution hereof, he has had the opportunity to examine the terms of
“lender's” mortgage, note and agreements relating théreto, consents*to and approves same, and recognizes that “lcnder”
has no obligation to “subordinator” to advance any funds undcr its‘mortgage or see to the application of “lender's’
mortgage funds, and any application or use of such funds fof puiposes other than those provided for in such mortgage,
note or agreements shall not defeat the subordination herem made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make thc loan secured by the mortgage in Paragraph 2
without this agreement. . .

7. This agreement shall be the whole and only agreement between the pames hcrcto with regard to the subordination of
the lien or charge of the mortgage first above mentioned 1o the lien or charge of the mortgage in favor of “lender”
above referred to and shall supercede and cancel any prior agreements as to stch, or any, subordination including, but
not limited to, those provisions, if amy, contained in the mortgage. first. above mentioned, which provide for the
subordination of the lien or charge thereof to a mortgage or mortgages to be thiereaftéiexecuted.

8. The heirs, administrators, assigns and successors in interest of the subordmator 'shall ‘be bound by this agreemcnt
Where the word “mortgage” appears herein it shall be considered as “deed of trust”’ 'and gender and number of
pronouns considered to conform to undersigned.

Executed this 11th day of August, 1999 ._

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION.WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN ‘A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION' AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

SEA- LIGO CQN’A{UCTION n\&:.
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STATE OF WASHINGTON, } T ACKNOWLEDGMENT - Representative Capacity
=

County of  Skagit

Tcertify that [ know orhave satisfac_téry evide__:icc that Edward S.X. Young

is the person who appeared before mé._ a.nd said péi*éor_t,a.‘d__mow[edged that he/she signed this instrument, on oath stated that he/she
was authorized to execute the inslrumcrﬁ“-and..abknoi\;ica'ged it as the .

Authorized Agent

4

. of
Sea-Van Invéggméﬁtszésociates

1o be the free and voluntary act of such party for the *ugc's__a;hd“'purposcs mentioned in the instrument,

GIVEN under my hand and official seal the day 4nd year fast above written.

iy,

. : Lydi& Reynolds

719 //%/0/2,
Notary Public in-and for ik Stafe of Washington,
residi ar Mount Vernon

My appointment cxpi::_r__cé._ 84972001
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STATE OF WASHINGTON, } s ' ACKNOWLEDGMENT - Individual
--SS.

County of

On this day personally appeared bc;f'fo;'t':'.mc

_ to me known
to be the individual(s) described in and whoexecuted the within and foregoing instrument, and acknowledged that
signed the same as free énd :volunta_x_y_act and deed, for the uses and purposes thercin mentioned.
GIVEN under my hand and official seal this v . day of 19

Notary Public'in and for the State of Washington,

residing at
My appoinm;cn.t'qxp_imr S
STATE OF WASHINGTON, } " ACKNOWLEDGMENT - Corporate
County of Skagit : -
On this day of August .19 99 , before me, the undersigned, aNamty Pubhcm and for the State of

Washington, duly commissioned and swom, personally appeared Edward S -K-.':.' Young

and - Lo .n‘le-'known to be the

President and XX Secretary, respectively, of Ligo Cons tructlon

the corporation that executed the foregoing instrument, and acknowledged the said insuumcnﬂo_;bc the frec and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that “he. is .~ _ C

authorized to execute the said instrument and that the scal affixed (if any) is the corporate seal of said corporation, .

Witness my hand and official seal hereto affixed the day and year first above written.
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Ls41a Reynolds
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2, O, Syax2 2 &

%, W et S Public in and Jor (7% Jeste of Waskingion,
%, $g10 \\\\ residing ¢ Mount Vernon

My appointment expires 8/9 /2001
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