L ﬁ}i ‘- ‘N L

AN
e Kathy H," Skaglt County Audltor
Thf?._FQItl_ln'e: Oil Company, Inc. 8/11/1999 Page 1of 7 10: 41:48AM
5936 Sixth Avenue South
Seattle, WA981 08"
DEED OF TRU'ST.-_e.: e

THIS DEED OF TRUST; made this 14th day of March, 1999
between Ki Kim, GRANTOR whose address is 1301 Highway 9,
Clear Lake, WA 98235 Transamerica T1tle Insurance Company,
Washington corporation, TRUSTEE whose ‘address is 320 108™
Ave. NE, Bellevue, WA 98004, and Fortune Qil Company,
BENEFICIARY, whose address is 5936 S1x1:h Avenue South,
Seattle WA 98108.

WITNESSETH: Grantor heiréby' ba'rgaiﬁ’s, sells and
conveys to Trustee in Trust, with power of sale, the following
- described real property in Skagit County, Washmgton

PARCEL No. P24594 340412-0-041-0102
|93 -4



Parcel “A%:
A1l that certain 100 foot wide strip of land coaveyed to the

" _geattla Lake Shore and Xastorn Railway Cospany . by Deed!
 recocded July 11, 18%0,. in Volumc 10 of Dodde, page 647, in

Coverpmeat Lot 1, of Section 12, Township 34 North, Range 4
Est.; WM., lying; Kortherly of a line drawn at right angles
£ the conterlihe of sald strip of land at a poldt 244 feet
Southerly of the Morth Line of said Covernment Lot-l, - -
RXCEeT any portion thareof lying within the ae-bullt and
exis I"-’-"im*-rw right-of-vay, knowa &s tha Beaver

Perccl *sty _ -

Thit portion of Gaverpment Lot 1 of Sectioa 12, Townehip 34
Worth, Range: 4 East, W.M., lying Easterly of that 100 foot
widée atrip of land coaveyed to the Saattle Laka Ghaco and
Eastern: Ralluway. cmnay by Deed recordéd in Volume 10 of
Daeds, page 647,.and lying Northerly of the as-built and
existing, County: Noad: right~of-way, knowa asg the Beaver
Take Road, ahd, lying Westerly of the Wast line of tho as-
bailt. aad ex{dting County Road right-of-way kiiown as

Bodth Froat Btrest.” . .

Percal "C": L

That portion of vacated Buchanan Etreet 1lying betwoén the
¥estarly line of, the Northern facific Eallrosd right-of-
wiy and the Easterly line of the Btate Kighway, and South
of thia South liue of Lot 1, Block 1, "PLAT OF CLEAR LAKE,
SKAGLT COUXTY, HASKINGTON", as por plat recorded -An
Valumec { of Plats, pages 22 and 23, rococds of Skagit

!‘fml. *D¥: . iy o
Thit portion of Governmont Lot 1, Section 12, Towmship 34
orth,, Range 4 East, W.lN.. dascribod ‘a3 follows:

Beginning at a point 196 fest East of “the quartear section
post.on the Narth . of said Sectios 12, at.a polint
uhere the Fasterly lise-of the State HIghway iatersects
thediorth bidndary line of aald Saction 12;. thence Southerly
along the Easteriy line of said State Righway, 100 feet,
“moxe or less, to i« point of {nterasction with the Westerly
line of the xigh’rof-way of the Warthern Pacific ‘Railroad;
thenca Kortherly tlong eaid: Westorly 1iae, 103 foet, more .-
or lenms,  to’ the tarth boundary line of said Section 127 -
thence Weat along sald North boundary line, 45 feet, more -

Py

lying within the Beaver Lake County Koad.
Situate in Skagit County, Washington.
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Which Teal pf_pperty is not used principally for agricultural or
farming purpose, together with all the tenements, hereditaments,

and appurtenances now or hereafter thereunto belonging or in any.

wise appértaining, and the rents, issues and profits thereof.

ThlS ~deed is for the puwrpose of securing
performance of each agreement of grantor herein contained, and
payment of the “sum’ of each agreement of grantor herein
contained, and payrnent in accordance with the terms of a
promissory not of even date herewith, payable to Beneficiary or
order, and made by Grantor, and all renewals, modifications and
extensions thereof, and -also such further sums as may be
advanced or loaned to beneficiary to Grantor, or any of their
successors or assigns, together w1th mterest thereon at such rate as
shall be agreed upon. ;

To protect the secunty of tlns Sees of Trust,
Grantor Covenants and agrees:
1.To keep the property in good condmon and repau‘, to permit no
waste thereof; to complete any building, structure or improvement
being built or about to be built thereon; to restore promptly any
building, structure or improvement thereon. which may be
damaged or destroyed; and to comply with all laws, ordlpances,
regulations, covenants, and restrictions affecting the property. .-

2.To pay before delinquent all lawful taxes and -
assessments upon the property; to keep the property free and clear -
of all other charges, liens or encumbrances impairing the secunty- L

of this Deed of Trust.

3.To keep all buildings now or hereafter erected..__ﬁg--'" .. o
on the property described herein continuously insured against loss™ - PER Y

TR
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s By"fiié”'or other hazards in an amount not less than the total debt

‘secured by this Deed of Trust. All policies shall be held by the
Beneﬁc1ary, and be in such companies as the Beneficiary may
approve and have loss payable first to the Beneficiary as its
interest may appear and then to the Grantor. The amount
- collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall
determine. - Such application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust.
In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pas to the purchaser at the foreclosure
sale.

4. To defend any.action or proceeding purporting
to affect the security hereof or-the rights or powers of Beneficiary
or Trustee, and to pay all.costs and expenses, including cost of
title search and attorney’s fees in a reasonable amount, in any
such action or proceeding, and in any suit brought by Beneficiary
to foreclose this Deed of Trust. -~

5.To pay all costs_,__' and” fees and expenses in
connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and
Trustee’s and attorney’s fees actually mcurred as prov1ded by
statue.

6. Should Grantor fail to pay when due any taxes,
assessments, insurance premiums, liens, encumbrancesor other
- charges against the property hereinabove described, Beneficiary
may pay the same, and the amount so paid, with interest at the

rate set forth in the note secured hereby, shall be added to and

become a part of the debt secured in this Deed of Trust. -

IT IS MUTUALLY AGREED THAT:

1. In the event that an portion of the property 1s. o
taken or damaged in an eminent domain proceeding, the entire’ N

R
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- amount of the award or such portion thereof as may be necessary
to fully satisfy the obligation secured hereby, shall be paid to
Beneﬁc1ary to be applied to said obligation.

2 By accepting payment of any sum secured
hereby | after its due date, Beneficiary does not waive its right to
require prompt payment when due all other sums so secured or to
declare default for failure to so pay.

IT IS MUTUALLY AGREED THAT:

1.'In the event that any portion of the property is
taken or damaged in an.eminent domain proceeding, the entire
amount of the award or such portion thereof as may be necessary
to fully satisfy the obhgatmn secured hereby, shall be paid to
Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured
hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or
to declare default for failure to so pay.

3. The Trustee shall reconvey all or.any part of the
property covered by this Deed of Trust.to the person entitled
thereto. on written request of the Grantor and the Beneficiary or
upon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entltled
thereto.

4. Upon default by Grantor in the payment of any mdebtedness
secured hereby or in the performance of any agreement contained

herein, all sums secured hereby shall immediately become due
and payable at the option of the Beneficiary. In such event and:

upon written request of Beneficiary, Trustee shall sell the trust’ -
property, in accordance with the Deed of Trust Act of the State of .~ -~
Washington, (as amended), at public auction to the highest bidder. -~ . "
Any person except Trustee may bid at Trustee’s sale. Trustee .~

\\\\\l\\\l\\\\\\\\l\ﬂl\\\\\l\l\\\‘l\\l\l\\\l(\ll\\\l\\\ﬂ\l“\\\\\ll\
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- shall aﬁply the proceeds of the sale as follows: (1) to the expense

of the sale, including a reasonable Trustee’s fee and attorney’s
fee; (2)to the obligation secured by this Deed of Trust; (3) the
surplus,-of any, shall be distributed to the persons entitled thereto
or may be deposited (less clerk’s filing fee) with the clerk of the
superlor court of the county in which sale takes place.

5. Trustee shall deliver to the purchaser at the sale
its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had the power to
convey at the time of his execution of this Deed of Trust, and such
as he may have acquired thereafter. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliance with all
shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor ‘of bone fide purchasers and
encumbrances for value. - .

6. The power of sale conferred by this Deed of
Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneﬁc1ary rnay cause this Deed of
Trust to be foreclosed as a mortgage.” . .-

7. In the event of the death; 1ncapac1ty, disability
or resignation of ‘trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of such appointment in
the mortgage records of the county in which-this Deed. of Trust is
recorded, the successor trustee shall be vested with all powers of
the original trustee. The trustee is not obligation to notify. any

party unless such action or proceeding is brought by the Trustee.
8. This Deed of Trust applies to, inures to the

beneﬁt of, and is binding not only on the parties hereto, buton
their heirs, devisees, legatees, administrators, executor_s__ S
successors and assigns. The term Beneficiary shall mean-the . -~

holder and owner of the note secured hereby, whether or not'- .:

named as Beneficiary herein.
DUE ON SALE

LU
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R ) A___SSIGNMENT OF RENTS

Grantor, as further security, in the event of a default on the

underlying note or this deed of trust, hereby assigns all rents or

other income derived from the subject property to Beneficiary.

/iy 2]

K.i K.tm, f(etmler
STATE DF WASHIN GTON )]
o SS.
COUNTY OF K]NG e ;

KI ;:e/rtlfy that I know o;nlzlve satisfactory evidence that -

1 JC can - -~ signe this  instument d

acknowledged it to be their free and vol ot a0
us

purposes mentioned in Zs instrurnent, Facy act for the uses and

2897

DATED:
} &.’qaﬂvh ST . .-NHIII: k@ Ut l/\.) me
i ‘NOTARY PUBLIC in
=y ’ andforthe
State’ Df Washmgton
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