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FIRST AMERICAN TITLE GO,
DEED OF TRUST S99 /
DATE: July 30, 1999 -
Reference # (if applicable): 59771 - Additional on page

Grantor(s): o
1. Senff, Anthony N. "
2. Ledray-Senff, Catherme

Grantee(s)lAssngneelBeneﬂmary .
Whidbey Island Bank, Beneﬂcnary
First American Title Company, Trustee

Legal Description: S32, T 34, R 4, Pin SE;N_W, aka Parcel B Short Plat #dif8ial on page
Assessor’s Tax Parcel ID# 340432-2-036-0309

“

THIS DEED OF TRUST is dated July 30, 1999 among Anthony N. Senff and Catherine
Ledray-Senff, whose mailing address is P.O. Box 354, Mt. Vernon, WA 98273 ("Grantor");
Whidbey lsland Bank, whose mailing address is Burhngton ‘Office, 1800 S. Burlington Ave,,
P.O. Box 302, Burlington, WA 98233 (referred to below sometimes as "Lender” and
sometimes as "Beneficiary"); and First American Title Gompany,_whose mailing address is
1301-B Riverside Dr., Mt Vernon, WA 98273 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Truslee in-trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all 6f-Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently erected ;or affixed: buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and .ditch rlghis {including stock in utilities

with-ditch or irrigation rights); and all other rights, royalties, and profils relating to the real roperty; including without limitation
all minerals, cil, gas, gecthermal and similar matiers, (the "Real Property™) Ioca ed in: Skaglt County, State

of Washington: T

Parcel "B" of Skagit County Short Plat #91-025, approved May 10 1991 Jrecorded May
29, 1991, in Volume 9, pages 366 and 367 of Short Plats, under Audltors File No.
9105290007, formerly known as the West 1/2 of Tract 2 of Skaglt County -Short Plat
#91-025, recorded June 26, 1985, under Skagit County Auditor’s File No 8506260063 in
Volume 7 of Short Plats, pages 28 - 29, records of Skaglt County; ‘

utilities over and across Dale Way as delineated on the face of said Short Plat

The Real Property or its address is commonly known as 1112 Dale Way, Mt Vernon, WA
88273. The Real Property tax identification number is 340432-2-036-0309. ‘

Grantor hereby assigns as secur:ty to Lender, all of Grantor's right, title, and interest in and to all leases, Ren1s, and proflts of-""

the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignmient s intended .=

{o be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a licensé to collect™
the Rents and profits, which license may be revoked at Lender's option and shali be automatically revoked upen acceleratlon' i
of all or part of the Indebiedness. &

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPEHTY IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESE AND (B} .~
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED A

OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into this
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DEED OF TRUST Page 3
(Continued)

When-" dué all claims for work done on or for services rendered or material furnished fo the Property. Granior shall

‘maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,

F except l_or'{h_é"liep of laxes and assessments not due and except as otherwise provided in this Deed of Trustl.

Right to’ Contest, Grantor may withfiold payment of any tax, assessment, or claim in connection with a good faith
disputs over the obligaticn to pay, so long as Lender’s inferest in the Properly is not jeopardized. If a lien arises or is
filed as a result:of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
{15)'days after’ Grantor has notice of the filing, secure the discharge of the lian, or if requested by Lender, deposit with
Lender cash p_f'a sutficient corporate surety bond or other security salistactory to Lender in an amount sufficient to
discharge. the'lienplus, any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the-ien,In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement-against the Property. Grantor shall name Lender as an additicnal obligee under any surely bond furnished
in the contestproceadings. ..

Evidence of Paymer'ﬂ. _\_Gfé'nivo‘r_ shall upon demand furnish tu Lender safistactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a writien statement
of the taxes and asges;r_neht_s a’g_air}si the Property.

Nolice of Construction. “Grantor shall nolify Lender at least fifteen (15) days before any work is commenced, any
services are furnishad, or any malerials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other
lien could be asserted on aceountof the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances-salisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSUR’A]!ICE._.-""I:he»fallcrwing provisions relating o insuring the Property are a part of this Deed of
Trust. s E

Maintenance of Insurance. . Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a:replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficientio avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall alse.procufe and maintain comprehensive general liability insurance in such coverage
amounls as Lender may request with frustes” and Lender being named as additional insureds in such fiability insurance
policies.  Additionally, Grantor shall”maintain such”other insurance, including but not limited 1o hazard, business
interruption, and boiler insurance, as“Lender may. réasonably require. Policies shall be writlen in form, amounis,
coverages and basis reasonably acceptable to Lénder:and issued by a company or companiss reasonably acceplable to
Lender. Grantor, upon request of Lender, Will deliver to Lender from time to time the policies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages will not be cancetled or diminished without at least
fen (10) days prior written notice to Lender. Each insurange policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in gny.Wway by any act, omission or default of Grantor or any other
person. The Real Property is or will be locatedin ah area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area. Grantor agrees to oblain and maintain Federal Flood Insurance, if
available, for the full unpaid principal balance of thetoan and any prior fiens on the property securing the loan, up to the
maximum poiicy limits set under the National Flood “insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the foan. ™ -

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage {o the Property if the estimated
cost of repair or replacement exceeds $1000.00. Lender may.make proof of loss if Grantor fails to do so within fifteen
{15) days of the casualty. Whether or not Lender’s security.is imipaired; Lender may, at Lender's election, receive and
retain the proceads of any insurance and apply the proceeds o the reduction of the Indebtedness, payment of any lien
affacting the Property, or the restoration and repair of the Property. If Lender elects to apply the procesds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed |mprovements in a manner satisfactory {o Lender.
Lender shall, upon safisfactory proof of such expenditure, pay.of reimburse. Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default undgr this Deed, of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not dommitted to the repair or restoration of
the Property shall be used first fo pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the' Indebtedniess. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be pdid without interest to Grantor as Grantor's
interests may appear. IR

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benéfit.of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held tinder the provisions of this Deed of Trust,
or at any foreclosure sale of such Property. T &

Grantor’s Report on Insurance. Upon request of Lender, however not more than-once a yedr, Brantor shall furnish to
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amount of the palicy; (4) the properly insured, the then current replacement value of sugh property, and the manner
of determining that value; and {5) the expiration date of the policy. Granter shall, upon request-of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceading is commenced that would materiallyaffect Lénder's: interes! in the
Properly or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documertts, including but not
limited to Grantor's failure to discharge or pay when due any ameunis Grantor is required o discharge or pay ynder this Deed
of Trust or any Refated Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take any action that Lender
deems appropriate, including but not limited to discharging or paying ali taxes, liens, security interests, efcumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining.and preserving the
Property All such expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged under
the Note from the dale incurred or paid by Lender to the date of repayment by Granior. All such expenses will bécoms a:part
of the Indebtedness and, at Lender's option, wili (A) be payable on demand; (B) be added to the balance-of the*Note and
be apportioned among and be payable with any installment payments 1o become due during either (1) the'term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which Wil be dus:
and payable at the Note's maturity. The Property also will secure payment of these amounts. Such right shall be in‘addilion
to all other rights and remedies to which Lender may be entitled upon Default. B : L

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Properly are a part of'this Deed of
Trust: S

Titte. Granlor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, free

and clear of all liens and encumbrances other than those set forth in the Real Properly description or in any tifle’ . i

insurance policy, tite report, or final litle opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b} Grantor has the full right, power, and autherity to execute and deliver this Deed of Trust to Lender. -

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the 1itle"'i:o
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that quesfions

Grantor's title or the inlerest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Granter's

DT

199908100101
Kathy Hill, Skagit County Auditor '
8/10/1999 Page 3 of 8 3:48:56PM
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DEED OF TRUST Page 5
{Continued)

Trusl
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

..-__:_-Other Defatilts:. Borrower or Grantor fails to comply with or to perform any other ferm, obligation, covenant or condition
coatained in this Deed of Trust or in any of the Refated Documents or to comply with or to perform any term, obligation,
covenant or conditicn contained in any cther agreement between Lender and Borrower or Granler.

Compllance Default, Failure o comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note orin any of the Related Documents. if such a failure is curable and if Borrower or Grantor has not been
given & notice of a bredch of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be
cured (and no'Even! of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of suefi failiire:, (a)-clires the failure within fifteen (15) days; or (k) if the cure requires more than fifteen (15) days,
immediately. fritiafessteps sufficient to cure the failure and thereafler confinues and compleles all reasonable and
necessary steps sufficientto produce compliance as soon as reasonably practical.

Defaull on Other Payments Fallure of Grantor within the time required by this Deed of Trust to make any payment for
taxes or msurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Slalements Any warranty, tepresenialion or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Deed of Trust, the Note, or the Relaled Documents is false or misleading in
any material respect, either now or‘at the time made or furnished or becomes false or misleading at any time thereafier.

Defeclive Collateratlzatlon Thle eed-of Trust or any of the Related Documents ceases 1o be in full force and effect
{including failure of any coHateral documen! io create a valid and perfected securily interest or lien) at any time and for
any reason,

Death or Insolvency. The death of any: Borrower or Grantor, the insolvency of Borrower or Grantor, the appointment of
a receiver for any part of Borrower's orGrartor's property, any assignment for the benefit of creditors, any type of
creditor workeut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Borrower or Granior. e :

Creditor or Forfeiture Proceedmgs Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or-any other' method, by any credilor of Borrower or Grantor or by any governmental
agency against any properly securing the‘indebtetingss. This includes a garnishment of any of Borrower's or Grantor's
accounts, including deposit accounts, with-Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Borrower or Grantor as to the valldtty or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and
deposﬂs with Lender monies or a surety boid:for the créditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discration, as being an adequate réserve or bond for the dispute.

Breach of Other Agreemeni, Any breach by Boirower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not rémedied within any grace period provided therein, including without
fimitation any agreement cencerning any |ndebtedness or other obllgatton of Borrower or Granter to Lender, whether
existing now or later. g .

Events:Affecting Guarantor. Any of the preceding events occlirs W|th respect fo any guarantor, endorser, surety, or
accommodalion party of any of the Indebtedness or any guarantor endorser, surety, or accommodation party dies or
becomes incompatent, or revokes or disputes the validity of, or Hability under, any Guaraniy of the Indebtedness . In the
event of a death, Lender, at its option, may, but shall notibe required to, permit the guarantors estate {o assume
uncenditionally the obligations arising under the guaranty iri a manner satlsfactory to Lender, and, in doing so, cure any
Event of Defauit. .

Adverse Change. A material adverse ghange occurs in Borrowers o Grantors flnanmal condition, or Lender believes
the prospect of payment or performance of the Indebtedness is |mpa|red

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. f such a failure is curable and if Borrower or Grantor has not been given a nolice of a breach of the
same provision of this Deed of Trust within the preceding twelve (12) months, it may tye.cured (and no Event of Defauit
will have occurred) if Borrower or Grantor, after Lender sends wiitten notice demandiag cure of such failure: (a) cures
the failure within fifteen (15) days; or (b) if the cure requires more than fifteen-(15) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably praciical. :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under th|s Deed of TrUSt at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its oplion to declare the enhre Indebtedness immediately due
and payable, including any prepayment penally which Borrower would be required to pay. :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rtghl to exermse its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by ]udlmal foreclosure in either
case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and remedles of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor to take possesston of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ‘vef and‘above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenanl.or other yser cf the
Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, thenGrantor
irrevocably designates Lender as Granlor's attorney—in—fact to endorse instruments received in payment thereof irr. the
name of Grantor and to negotiate the same and collect the proceeds. Payments by lenants or other uSers to Lender.in
response to Lender's demand shall satisfy the obligaticns for which the payments are made, whether on. ot any proper. =,
grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person by agent or
through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ali or any pari of the i
Property, with the power to protect and preserve the Property, lo operale the Property preceding or pending foreclosure:
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,.” .-
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointrent <
of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a substantnal"
amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Tenancy at Sufferance. If Granior remains in possession of the Property after the Property is sold as provided above or | .
Lender otherwise becemes entilled to possession of the Properly upon anlﬂll i"iﬂi Tmlent‘n |< mﬂnﬂlrlamn a
9908100101

J
19990 1
Kathy Hill, Skagit County Auditor
8/10/1999 Page GSof 8  3:48:56PM
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DEED OF TRUST Page 7
(Continued)

{ Chotée of Venue. |f there is a lawsuit, Grantor agrees upen tender's request to submit to the jurisdiction of the courts of
--.Skaglt County, State of Washington.

<, Joint and Several Liability. Al obligations of Borrower and Grantor under this Deed of Trust shall be joint and several,
~and att’ references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
eyery Borrowér.: ThIS means that each Borrower and Granior signing below is responsible for all obligations in this Deed

of Trust

No Walver by Lender Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiter is givén in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operalé as a waiver-of:such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice gr'constitute a-waiver of Lender’s right otherwise to demand strict compliance with that provision or any other
provision.of thts Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a’ waiver of any-of Lender's rights or of any of Grantor's obligations as 1o any future transactions. Whenever
the consent of Lender is‘required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute contmumg consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in, the sole discretion of Lender.

Severabilily. I#: & cour‘t of competent jurisdiction finds any provision of this Deed of Trust o be iilegal, invalid, or
unenforceable as to any ‘personi or circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other person or circumstance. [f feasible, the offendmg provision shall be considered modified
so that it becomes legal, valid.dnd enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Deed-of Trust:” Unless otherwise required by law, the illegality, invalidity, or unenforceabttlty of any
provision of this Deed of. Trust shatl not affect the Iegahty, validity or enforceability of any other provision of this Deed of
Trust.

Successors and Assigns. gisubject to i’en-y limitations stated in this Deed of Trust on fransfer of Grantor's interest, this
Deed of Trust shall be binding upan andinure 1o the benefit of the parties, their successors and assigns. If ownership of
the Properly becomes vested in a persen.other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to ihis'Deed of Trusi and.the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations‘of th|s Deed of Trust or t|abthty under the Indebtedness.

Time is of the Essence. Time is of fhe, ence ln the pertormance of this Deed of Trust.

Waiver of Homestead Exemption. ,Qr_a tor hereby releeses and waives all rights and benefits of the homestead
exemplion laws of the State of Washington e_t_'sft_g;t' all'Indebtadness secured by this Deed of Trust.

SERVICING NOTICE. Grantor is hereby notlfled"'that"the serui'eing for the loan is subject to sale, transfer, or assignment. I
and when the servicing is sold, fransferred or asstgned the purchasing servicing agent is required to provide notification to
Grantor. :

DEFINITIONS. The following capitalized words and: terms shall have the following meanings when used in this Deed of Trust.
Unless specifically staled to 1he contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States of America, Words and terms Used in the singular-shall inciude the plural, and the plural shall include the singular, as
the conlext may require. Words and terms not otherwise defined in thrs Deed of Trust shall have the meanings attributed to
such terms irl the Uniform Commercial Code: :

Beneficiary. The word "Beneficiary” means Whidbey Island, Bank and |ts successors and assigns.

Borrower. The word "Borrower” means Anthony N. Senff and alt other persons and entities signing the Nole in
whatever capacily.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among ‘@Grantor, Lender, and Trustee, and includes
without limitation alt assignment and security interest provisions’ retatlr_ng 1o the Pérsonal Property and Rents.

Defaull. The word "Defaull” means the Default set forth in this Deed:of Trust in the section fitled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or:the environment, including without limitation the
Comprehensive Environmental Response, Compensation, and Liability ‘Act of 1980;.as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization”Act’of 1986 Pub. L. No. 99-493 {"SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq.,.the-Resource Conservation and Recovery
Act, 42 U.8.C. Section 8801, et seq., or other applicable state or federal Iaws, rules, or regulattons adopted pursuant
thereto.

Event of Defaull. The words "Event of Default” mean any of the Events of Default set forth m thls Deed of Trust in the
Events of Defaull section of this Deed of Trust. '

Grantor. The word "Grantor” means Anthony N. Senff and Catherine Ledray—Sentf

Guaranly. The word "Guaranty" means the guaranly from guarantor, endorser, surety, or accommodatton party to
Lender, including without limitation a guaranty of all or part of the Note. .

Hazardous Substances. The words "Hazardous Substances" mean materlals that because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or: pqtentlal hazard to
human health or the environment when improperly used, treated, stored, disposed of,.genérated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in thelr very broadest ‘sense and
incltude without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances” also includes, without limitalion, petroteur‘r_l and petroleum
by-products or any fraction thereof and asbestos. .

improvements. The word "Improvemenis™ means all existing and future improvements, bundmgs, structureS, meile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Fteal Property

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modificalions of, consclidations of -
and substitutions for the Note or Relaled Decuments and any amounts expended or advanced by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under thls Deed of.'
Trust, logether with interest on such amounts as provided in this Deed of Trust. . ;

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns.

Note, The word "Note" means the promissory note dated July 30, 1999, in the original principal amount of_
$900,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refmancmgs of;
consolidations of, and substitutions for the promissory note or agreement, :

Personal Property. The words "Persona!l Property” mean all equipment, fixtures, and other articles of personal property
now or hereafler owned by Granior, and now or hereafier attached or affixed to the Real Property; logether with att

MANBUNIRNID

Kathy H|I| Skaglt County Audltor
8/10/1899 Page 7 of 8  3:48:56PM
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