Ik

il

—— N lﬂ

Némé' Pension Portfolio Services, Inc. Kathy HI” Skaglt County Audltor
Address 16T6'N. 18th Street, Suite 114 8/6/1999 Page 1of 3  3:12:19PM
City, State; Zify Mount Vernon, WA 98273

B159947 Lol -

Filed fq:r Record_.ht Request of First American Title of Skagit County

FIRST AMERICAN TITLE GO.

DEED OF TRUST  AgcOMMODATION RECORDING OHLY
(For use in the state of Washington only) Br599v7

THIS DEED OF *f‘RUST' made this 1st day of August, 1999 , between James E. Boldue, An Unmarried
Man, GRANTOR,;: whosé: address ds 109 S. 3rd, LaConner, WA98257 First American Title Insarance
Company, a California corporatlon TRUSTEE, whose address is PO, Box 1667, Mount Vernon, WA 9589273,
and Pension Portfolio Serv1ces, Inc., BENEFICIARY, whose address is 1616 N. 18th Street, Suite 114, Mount
Vernon, WA 98273, ' -

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following
described real property in Skaglt County Washmgton

See Exhibit "A'" attached heréto--ahd--t’i’iodé a part hereof.

ABREVIATED LEGAL: 19-34-4 ENW

Assessor's Property Tax Parcel Account Numbé.r(fs)" 340419-0-297-0106 (R26647)

which real property is not used principally for agrwultural or farming purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any . w1$e appertammg, and the rents, issues and profits
thereof. A

This deed is for the purpose of securing performance of _ceiéh--a’grecnieﬁf_t of Grantor herein contained, and payment of
the sum of Sixty Thousand And 00/100 Dollars ($60;000.00) with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums'as maybe. advanced or loaned by Beneficiary to Grantor,
or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste thereof to complete any building, structure
or improvement being built or about to be built thereon; to restore promptly. any bu1ldmg, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordmances rcgu]atlons covenants, conditions and
restrictions affecting the property. £

2. To pay before delinquent all lawiul taxes and assessments upon the property, to keep the property free and clear
of all other charges, liens or encumbrances impairing the security of this Deed of Trust S

3. Tokeep all buildings now or hereafter erected on the property described herem contmuously insured against loss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All pollcms shall be held by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first.to the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance:policy may be’ apphed upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by theBerefi iciary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure alt rlghts of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. 3 .

4. To defend any action or proceeding purporting to affect the security hergof or the rights or powers of_.Bcneﬁmary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount i, any
such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. ' ¢

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the cxpensesh:of tho‘Truétee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred,’ a8’ prov1ded by_
statute., -

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, cncumbrances or other i
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with inferest at _
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.;” e

IT IS MUTUALLY AGREED THAT:
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" 1. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
o of the award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
- Beneﬁclary to be applied to said obligation.

A 2. By accepting payment of any surn secured hereby after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

The Trustees shall reconvey all or any part of the property covercd by this Deed of Trust to the person ent1tled

‘request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement containéd herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneﬁcrary In stich event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed-of. Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee's: sald] Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Trustee s fee and: ‘attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the sutplus, if any, shall
be distributed'to the persons entltled thereto,

5. Trustee shail déliver o the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property. which:Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may-have acqmred ‘thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requrrements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive ev1dence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Benefic crary may cause thls Deed of Trust to be foreclosed as a mortgage.

7. Inthe event of the dcath 1ncapae1ty or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recordlng of such apporntment in the mortgage records of the county in whrch thlS Deed of

Trustee or Beneficiary shall be a party unless such action, or proceeding is brought by the Trustee,

8. This Deed of Trust applies to, 1r_1ures to the b_eneﬁt of, and is binding not only on the parties hereto, but on their
heirs, devisees, Jegatees, administrators, execiitors, sucdessors and assigns. The term Beneficiary shall mean the holder and
owner of the note secured hereby, whether or not namied as Beneficiary herein. '
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STATE OF WASHINGTOl@ G ratd NN
COUNTY OF Skagit . 'z;,,,” NASY oW

I certify that I know or have satisfactory evidence that James E. Bolduc is the .person who appeared before me, and
said person acknowledged that he signed this instrument and acknowledged it to be h|s free and voluntary act for the uses
and purposes mentioned in this instrument.

Dated:f- é"??

: .'-!& ;a :R'gyno 1~d._¢

Public in and for the S’tate of Washmgton
Residing at Mount Veernon
My appointment expires; August 9, 2001

REQUEST FOR FULL RECONVEYANCE _
Do not record. To be used only when note has been paid,

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the wrthm Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully pald and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to vou under the terms of said- Peed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of T:rust --dehvered 16 you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties de51gna’red by the terms of
said Dieed of Trust, all the estate now held by you thereunder. . :

Dated
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’""E'sc.hibit "

The land referred to hereln is nituated in the County of Skagit,
State of Waphington, and is deacribEd an Eolluws

Parcel “A".

A tract of land in the Southeast 1/4 of the Southeast 1/4 of
the Northwest 1/4 of Section 19, Townshlp 34 North Range 4
East, W.M., described as follows:

Beginning at a point on the East line of said suhdivision 63
feet North of the Southeast corner thereof; thence North a ong
the East line of said subdivision, 19.50 feet; . thence South 89
tdegrees 52'30" Weat 65 feet; thence South, 55.57 feet to the
North line of the McLean Road; thence North 87 degrees-10%.
East along the North line of the McLean Road, 3Srsfeer; thence
North 40 degrees 59' East, 45.68 feet.to the point-ef - -
beginning. - - E

Pa b - Al o

A bract of land in the Scutheast 1/4 of the Southeaat.lli of .
the Northwest 1/4 of Section 19, Township 34 Norch, Range 4
East, W.M,, dascribed as follows: .

Beginning at a poant on the East line of said nubdiviniun. 63'“
fmet Nozxth of che Southeast corner thereof; thence NHoxth along .
the East line of paid aubdivision, 19.50 feet to the true point’ -
of begirmming; thence South 89 degrees S52'3Q0" Wast, 65 feak; '
thence North, 33..8 feet; thence North B9 degreeg 52' 10% E
East, &5 feer. mora or less, to the East line of saild Southeast .
1/4 of the Southeast 1/4 of the Morthwest 1/4; thence South T
along paid East line to the true point of beginning.
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