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DEED OF TRUST

THIS DEED. OF TRUST is made this 30th dayof July , 1999 , among the Grantor,
EDWARD E. WILLIAMS AND KRISTINE E. WILLIAMS, HUSBAND
AND WIFE (therein "Borrower™),
LAND TITLE CO OF SKAGIT COUNTY (herein "Trustee"),
and the Beneficiary, - COMM_ERC,,IAL. CREDIT CORPORATION ,
a corporation organized and existing . under the laws of  Maryland , whose
address is 740 8 BURLINGTON BLVD BURLINGTON WA 98233 (herein
"Lender™).

BORROWER, in conmdem_tlon of :he indebtedness herein recited and the trust herein created,

irrevocably grants and conveys to Trustee m trust with power of sale, the following described property
focated in the County of SKAGIT e , State of Washington:

LOT 11, "DUKES HILL ESTATES: DIVISION NO. 3", AS PER PLAT RECORDED
IN VOLUME 11 OF PLATS, PAGE 10 RECORDS QF SKXAGIT COUNTY,
WASHINGTON.

SITUATE IN THE CITY OF SEDRO WOOLLEY COUNTY CF SKAGIT, STATE OF
WASHINGTON.

TAX ACCOUNT NO. 4224—000—01170009

which has the address of 804 LUCAS DR SEDRO WQCLLEY .
Washingtonr 98284-9321  (herein "Property Address"); W

TOGETHER with all the improvements now or hereafter erected on the property -and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herem to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the: property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property”; : :

TO SECURE to Lender the repayment of the indebtedness ev1denced by Borrower s note
dated 07/30/199% and extensions and renewals thereof (herein "Note™), in the pr1nc1pal sum of U S.
$ 18,764.42 , with interest thereon, providing for monthly installments of principal ard interest, ‘with
the balance of the indebtedness if not sooper paid, due and payable on 08/10/2009 ; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of* thlS Deed of _
Trust; ard the performance of the covenants and agreements of Borrower herein contained. : <

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the r1ght to’
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record s
Borrower covenants that Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to encumbrances of record. : i
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
< mdebtedness evidenced by the Note and late charges as provided in the Note.

£ 2. Funds for Taxes and Insurance. Subject io applicable law or a written waiver by Lender, Borrower
sha]] pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note:is-paid in‘full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (inchiding
condomiznium and planned onit development assessments, if any) which may attain priority over this Deed of
Trust; and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurarice, plus orie- twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially: and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender. |

If Borrower pays. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insuved .51 guaranteed by a Federal or state agency (mcludmo Lender if Lender is such an
institution). Lender shall appiy the Funds to pay said taxes, assessments, insurance preminms and ground rents.
Lender may not charge for so ‘holding and applying the Funds, amalyzing said account or verifying and
compiling said assessmertts and bills,“unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charoe Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
appliceble law requires such: interest to be _paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lendershall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Punds and the purpose for which each debit to the Funds was made. The
Funds ar= pledged as additional security for the.sums secured by this Deed of Trust.

1 the amount of the Funds Held by’ Ler\der, together with the future monthly installments of Funds
payable orior to the due dates of taxes. assessments insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly fepaid to Borrower or credited to Borrower on monthly
instaliments of Funds. If the amount of. the Fupds held by Lender shall not be sufficient to pay taxes,
assessments, insurance prermiums and oround rents as they fall due, Borrower shall pay to Lender any amount
recessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured:by this Deed of Trust, Lender shall promptly refuad to
Borrower any Funds held by Lender. If under paragraph 17 ligreof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no laterthan unmedlately prior to the sale of the Property or
its accuisition by Lender, any Funds held by Lander at the tlme of application as a credit against the sums
secured by this Deed of Trust. L

3. Application of Payments, Unless app!icab}e law provide's o_ther_wise, all payments received by Lender
under the Note end paragraphs 1 and 2 hereof shall be applied by Eénder first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then o interest payable on: the Note, and then to the principal of
the Nate.

4. Prior Morigages and Deeds of Trust; Charges; Lleﬂa Borrower shall perform all of Borrower's
chligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due, Borrower shall pay or cause
to te paid all taxes, assessments and other charges, fines and rmposmoms attrrbutable to the Property which
may ataln a priority over this Deed of Trust, and leasehold payments or ground rents if any.

5, fazard Insurance. Borrower shall keep the nprovements now. ex1st1n0 or. hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and such other
bazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance. policies and renewals thereof
shali be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
accepublv to Lender. Lender shall have the right io hold the policies and renewals thereof subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has pnonty over thls Deed of
Trus:,

In the event of oss, Borrower shall give prorap: notice to the insurance carrier and Lender Lender may
rxke nroof of loss if vt made prompily by Barrower., : -

7€ the Property iz abandoned by Borrowsr, or if Borrower fails to respond to Lender w1t]nn 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a clalm for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's optlou elther o
restoration or repair of the Property or to the sums secured by this Deed of Trust. g

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Umt

Dnvelonments. Borrower shall keep the Property in good repair and shall not commit waste or permlt

impairment or deterioradion of the Property and shall comply with the provisions of any lease if this Deed of
Truest is on 2 leasehold. If this Deed of Trust 1o on a unit ir a condominium or a planned unit developm_cnt,

Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominivm o planned unit devslopment, the by-laws and regulations of the condominium or planned-
em e e l!II\I!NIIIWHIWI'\(IWW‘
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_ 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained

~inthis Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in

'~..:the Property, then Lender, at Lender's option, vpon notice to Borrower, may make such appearances, disburse
such $ums, including reasonable attorneys' fees, and take such action as is pecessary to protect Lender's
m‘;e:eﬁu If-Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
e_lmement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
apoamble law.

‘Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become addlrn“al indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 0 other: terms of pay;l ent, such amount shall be payable upon notice from Lender to Borrower requesting
payment ther 20¥." Noﬂurﬂ ('ontamed in this paragraph 7 shall require Lender to incur any expense or take any
action herevnder.

8. Inspection. LcL deL may make or cause to be made reasonable entries upon and inspections of the
Properiy, provided that Liender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender 5 mterebt in the Property.

9. Condemnation. 'lhe proceeds of any award or claim for damages, direct or consequential in
connection with any condempation-or.other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby-assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security aoreement with a tien which has priority over this Deed of Trust.

10. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not- opera‘te to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for paymeiit or- otherWzse modify amoriization of the sums secured by this Deed of
Trast by reason of any demand madc by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in sxercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exe_fei_se of :ami/ suck right or remedy.

il. Successors and Assigns Bound; Jeint*and Several Liability; Co-signers. The covenants and
agreements herein conrained shall bind, and:the rights hereunder shali inure to, the respective successors and
assigns of Lender and Borrower, subject to. the provisions of paragraph 16 hereof. All covenants and
agreerrents of Borrower shail be joint and se\fel‘éil."'Any Borrower who co-signs this Deed of Trust, but does not
execate the Note, (2) is co-signing this Deed of Trust only 18 grant and convey that Borrower's interest in the
Properry 1o Trustee under the terms of this Deed of Trusy,(by is'not personally liable on the Note or under this
Dead of Trust, and (¢) agrees that Lender and any other "Borroﬁve; kereunder may agree to extend, modify,
forbear, or make any other accommodations with regard o the terws of this Deed of Trust or the Note, without
that Borrower's consent and without relessing that Bolrower T 1P(}d1f}m° this Deed of Trust as to that
Borrower's interest in the Propezty. -

12, Notice. Except for any notice required under applicaol__e' law to ‘be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by cercified mail addressed to Borrower at the Property Address -or-dt sich other address as Borrower may
desiguate by notice to Lender as provided herein, and (b) any notice-to"Lender shall be given by certified mail
t0 Lender's address stated hierein or to such other address as Lender may: demgnabe by notice to Borrower as
providea heremn. Any aotice provided for in diis Deed of Trust shall be deemed 0 have been given to Borrower
or Lender when given in the manner designated lerein.

13, Governing Law; Severability, The state and local laws appl ‘eable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence’ qhall not limit the applicability
of Federal law to this Deed of Trust. In the evert that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of. thlS Deed of Trust or the Note
which can be given effect without the conflicting pro’ vision, and w0 this end the provmlons of this Deed of Trust
anid the Nate are declared to be severabie. As used herein, "costs,” "expenses” and ' attorneys fees™ include all
sus Wy fhe extent 1ot prohibitad by applicable law or Umited herein. - ; e

. Borrower's Copy. Borrower shali be furnisied a conformed copy of the Note and of th1s Deed of
Truse at the tume of execution or after recordation nercof. S -

15. Rebabilitation Loan Agreement. Borrower shall fultill all of Borrower's obllgatlons under any
home rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lénder.
Lender, at Lender's opiicn, may require Borrower to execute and deliver to Lender, in a form acceptablé to
Lender, an assignment of any rights, claims or defenses which Borrower may have against partles who supply:.
fabor, muaterials or services in connection witls improvements made to the Property. o

3¢, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any irterest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred: and” -

Rorrower 1s not a natural person) without Lender's prior written consent, Lender may, at its option, reqmre*
immediate pavment in full of all sums secured by this Deed of Trust. However, this option shall ot be
exercised by Lender {7 exercise is prohibited by federal law as of the date of this Deed of Trust.
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e If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pwwde a period of not less than 30 days from: the date the notice is delivered or mailed within which Borrower
" amust paysll sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
* ihls pes ‘iod, Lender may invoke any remedies permiited by this Deed of Trust without further notice or demand
Uh LrO: ¥ OWGI’

NO\I UNF ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. Accei__er_atmn; Remedies. Except as previded in paragraph 16 hereof, upon Borrower's breach of
21y ’rnvenant ‘or: agreement of Borrower in this Deed of Trust, including the covenants to pay when due
amy sums_secured by this Deed of Trust, Lender prior to acceleration shali give notice to Borrower as
provided in pav'a* varh 12 hereof specifying: (1) the breach; (2) the action reguired to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cuted; and, {4 that failure to cure such breach on or before the date specified in the notice may
result in scceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
atl s Cate not less than 120 days in the future. The notice shail further inform Borrower of (i) the right to
ruinstate after acceleration,’ (i) the right o Gring & court acticn to assert the nonexistence of a default or
any oiher Gefense of Borrower.to acceleration and foreclosure, and (iii) any other matters required to be
incinded in such notice by applicable tzw. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's-option. may declare 2li of the sums szcured by this Deed of Trust to be
imymediately due and pavablP withont further demand and may invoke the power of sale and any other
remedies permitted by applicable lav:. Lender shall be entitled to collect all reasonable costs and expenses
fngrred in purseing the remf{hes ﬂmwde‘ ir. this paragrarh 17, including, but not limited to,

reaserable attorneys' fees. - S

TI‘ Lender invokes t?’e power of ca‘e Fender skall give written notice to Trustee of the occurrence of
an event of defanit and of Lender's clection to canss the Property to be sold. Trustee and Lender shall
toke circh action regerding notice nf sale and shall give snch natices to Borrower and to other persons as
L) Ei sbie law may roguire. After the- *arce of snch time 25 ™2y be required by applicable law and after
pukiicntion of the notice of sale, Trmreea w1th0w demand on Borrower, shall sell the Property at public
ancticn to the highers bidder a* the time. zmr’, place and under the terms designated in the notice of sale in
one or more varcels and in such order as Trustee may determine. Trustee may postpone sale of the
Properzy for 3 neriod or periods not chéeﬂil'nﬂ'a total of 3¢ days by public announcement at the time and

nlace fixed in the notice of sale, Lender or Lender's designes may purchase the Property at any sale.
‘Trustee shall deliver to the purchaser. Trustee's deed conveying the Property so sold without any
covenant or warraniy. expressed or implied, “The recitals.in the Trustee's deed shall be prima facie
eviderve of the truth of the statements mede therein. Tr mtee shall apoiy the proceeds of the sale in the
following arder: (2} f~ all reasonable costs and e‘m=nse¢ “of. the sale, including, but not limited to,
reasorable Trustee's and attorneys' fees and costs of title evidence: (b} to si sums secured by this Deed of
Trogt: and () the eveess, if any, to the person or versons legally entitled thereto, or to the Clerk of the
Suerior Court of the County in which the salz took place-” =
1R Borrower's Right to Reinstate, Netwithaand ng Tender's 8C(‘r‘191 ation of the sums secured by this
Dezd of Trust due 1o Borrower's breach. Rorrove: shall heve t‘1° rwht to have any proceedings begun by
Zenda to enferes this Deed of Trust discontinned at any iueipricr to the carlier to occur of (i) the tenth day
Fefore satz oF thf- T—‘“"Prtv nursuant 1o the power of sale conteined if this Dized of Trust or (ii) entry of a
7 W2} Bogrower pays Jenfier ail’surss Which would be then due under
d ﬂu Note had a0 eeezlzratios cocoored; (b _jormwa’r ::Ure; all breaches of any other
eovenits or sgreerrorts of Borrower cotizine? fv this Daed of T“u,t (c) ‘Eorrower pays all reasonable
ey prusas ol .md b Leader and Trustee in 2nforcing the coveraots xnd s greemients of Borrower contained in
this Dezd of Trmst, a’ in enforcing Lend-'s and Trisice's remedies. as- provided in paragraph 17 hereof,
inctuding, but not Treited to, reasonable attorinys” fees: 2nd () Borrower-takes such action as Lender may
aps™ly reguive o assure that ke Ven of this Deod of Trust, Lender's idterest in the Property and
Borsowwar's ohlization to pay the sure secured by this Deed of Trust shall continne uiiimi:saired Upon such
pavitent and curs by Borrower, this Deed of Trust and the obligations secured } ereby shall remaln in full force
and effent as if no acceleration had occurred. . :
Asriﬂnmer t of Rerts; Appointinent of Recelver; Lender fn Possession. "As‘ 'édditional security
argovder, Borrower wro‘ry assigns to Lerder f1s rads of the Property, providad that- Borrower shall, prior to
zosolesation wader nesegrap® 17 bereof or sbandoniment of thie Progerty, have the rwht to colleﬂ,t and retain

rIas

7

sl ravts as they b oz doe ard payalle
".’ RIS e T =Tf°1; o urler paragrap’ 7 Tersof or shandomment of e Property, Lend“r in’ person by
te appointed receiver shuil be 2wiided o enter upon, take possassion of and-manage.the
v and 1o < ol = tae rents of the Property mchuding those past due. All rents collected by Lender or the
ceaivar sha’l he .zpp!S‘Sﬂ first to paymei'zt of the costs of managerment of the Property and collection of rents;.
inoluding, but not Hiritad to, receiver's fees. nremminms on reseiver’s bonds and reasonable attorneys' fees, and
then to the surms secuved by this Deed of Trusr, Lenler and the recziver shall be liable to account oﬂ1y~--f6r-=-thb_se

ant some'ly receivad,

25, Reconveyaince, UJpon payreent of a2l sums secvred by this Dexd of Trust, Lender shall requestf'
Troste: i reconvey (e Property and shall vrrender Niis Deed of Trust znd all notes evidencing indebtedness
i T Ly this Deed of Trost to Trusiee. Toznize shall reconvey the Property without warranty but Lender or
e wi .Al collect » vucomeyance feo o “zes required by public officials in connection with the payoff *

HIMARAD .

Kathy H|II Skaglt County Audltor
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o rhe indebtedness secured by this Deed of Trust. The Trustee will file all appropriate documents with the
ap_prqpnate public official to evidence the satisfaction of the underiying indebtedness, and/or reconveyance of
is Deed of Trust, and/or release of the Lender's interest in the Property.

2‘ “Substitute Trustee. In accordance with anolicable law. Lender may from time to time appoint a
%L sepssor-trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
‘3-,_'.‘01‘8?? thesuccessor trustee shall succeed to al! the title, power and duties conferred upon the Trustee herein
and by applicable law.

122, Use.of Property. The Property is rot used principally for agricuitural or farming purposes.

23, Hazardoug Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reieage of ény.,-'Haz_é."rdgvﬁs Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, auything affecting’.the Property thar is ir violation of any Envircnmental Law. The preceding two
sestences ahistl not #nply.fo the presence, use, or storsge on the Property of small quantities of Hazardous
Subswnces that are g¢ me.ral“f ref‘oom._ed to he appropriate to normal residential uses and to maintenance of the
Propesty. . T
Borrower shall momptiy give Lender written notice of any investigation, claim, demand, lawsuit or other
aciion by any govermanental or reoulatory agencv or private party involiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmentai or "eoulatory -authority, that any removal or other remediation of any Hazardous
Substance affecting the ?rop rty s decessary, Sorrowes shall prompiiy cake all necessary remedial actions in
accorcaace with Envir wmevtal Law, i

A8 used in this "wag’anh 23, “Hazafd a¢ Substances" are those substances defined as toxic or hazardous
sebstaness by Epvivonmental Law:and thP fesiiowing substances: gasoline. kerosene, other flammable or toxic
merolepy products. fexic pt‘Sti(.ldf‘Q' : ‘and herbinides, volatile solvents. materials containing asbestos or
formatdehyde, and radioactive materialé, As wsed in this paragraph 23. "Environmental Law” means federal
taws 2nd Jaws of the jurisdiction whe;e the Pxoperty is located that relate to health, safety or environmental

REQUES@ EUR NOTICE OF DEFAULT
e AND FUREC'LO_SURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUSY
Sorrower and Lender request the nolder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Dreed of Trust to give Notice to Lender, at Lender's address set forth on page one
ui this Deed of Trusi, with a copy o P. G. Box 17170, Baltimore, MD 21203, of any default under the
soparior encumbrance and of any sale or other foreciosure action, =

JN WITNESS WHERBOF, Borrower has execuxaﬁ t}f“ f‘“eu c Lrust

STATY: OF WASHINGTON, 4@(&9{0{" e County ss:
o this 85“’" day of ¢ &, 5 Lq_qg , n fore ine! “the underswned a Notary Public

in anc for the State of Washingtos, d ul) O mwuonu. and svormn, per'conally appeared t‘.c\bﬁo-.f”d g,
\'\J\ ‘\\Q%&hd__{m_ﬂ__wﬂlxﬂ_mg __» tome known to be the individual(s)

deacrl.,eci m and who executed the foregoing insuument, and & mvwledffed to me Lhat -Hne:\.,

-Borrower

-Borrowaer

sigried «nd sealed the said instrument as____ _’W}E,\f’ . free and ‘voluntary act and deed, for the

uses and purposes thersin mentioned.

S e b Lt
“WITNESS myy bard and off &S se\.‘r_l'. “ﬁi
My Comunission expires: 5[ ) O %5\ /8 1 A/
IS > ACANL LT T
P, OTAR) d —t. .
A O $— — = -
’/' : ———— m : ’ Notary Puchr the St3 Washlﬁgtgp r ff(ﬁing
’:, R}ﬂyﬁbﬁ FGR %cow‘ EYAN
k. .-
TV TRUSTEE: ‘| -7 0 :"

The undersigred is the hold\en @Fiw Qr-notes secured by tms Deed of Trust. Sa1d note or notes,
togathe: wih all othvx indebtedness ‘,é)()ms\‘c-’"' “this Daed of Trust, huve been paid in full. You are hereby
divected to cancel said note or notes and this Deed of Trust, which arz delivered hereby, and' to reconvey;

witheut warranty, 211 the sstate now held by you under this Deed of Trust to the persen or persons legally,ﬁ

entitled thereto.

Date:

Original {Recorded} Copy{Branch} Copyv{Customer)
(Space Below This Line Reserved ror Lender and Recorder)
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: AL‘JU‘:M 'ﬁ RATE RIDER

THIS ADJUSTABLE RATE RIDER is mads this ~ 052 ray of July , 1999 , and s incorporated into
and shall be deemed to amend and suppiameni ihe Morlgase or Desd of Trust {the "Security instrument") of the same date
given by the undersigned (the "Borrower"} to SQCU!‘é-_B’DlTO‘*ferC‘ Disciosure Statement, Adjustable Rate Note and Security
Agreement (the “Note") o COMMERCIAL CRIDIT CCRPORRTION
(the “Lender’) of the same date and coverng tha property descrisecin.the 89curity Instrument iocated at;

8§04 LUCAS DR SEDRO WOOLLEY, WA 98234- 932;
{Property Address)

THE NOTE CONTAINS PROVISIONS A*-’..OL"J!.\EG FOR 1 ur\\.t:FS |\j THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOLAT THE BORROWER'S !I\iT._REST RATE CAN CHANGE AT ANY CNE TIME
AND THE MAXIMUM RATE THE BORROWER. [MUST PAY.

Additional Covenanis. In addition o the covanarils ana ayisemenis mauc in the Secunty Instrument, Borrower and Lender
further covenar:® and agres as follows: '

INTEREST RATZ AND MONTHLY PAYMENT SHANGZZ: The Note pr'!'f es for'ah initiai-interest rate set forth in the Note.
The Note provides for changss in the interest retz znd e monthy peyments, as foliows

The interest rats Borrower will pay may ¢crarce cathe 24 morth anniversary of the Daﬁe of Note and every 6 months
thareafter. Each date on which Rorrower's intares; rate could change is calied a Change Date _

Beginning with the first Change Date and evsry & raonthe thereafter, Borrower's ifiterest rata wﬂl be changed to the Index
Rate plus a magin as sat forth in the Note. The "ndex Rois’'s tra highest prirme rate m‘al shed in the Money Rates column
of The Wall Sfreet Journal on the celandar dov immadiater orecading the Change Da‘e of fthe mdex was not published on
that day, that ratz cn the next pracading day o7 which it was publishec, :

ALTERNATE INCEX: If tha Index Rata s no longal eval ebie, Landar witl choose a new ! nde,( Qate whzch it beheves will most
slosely approz!uste the former index Rate S

LIMITS ON Re = CHANGES: Toe manirur 200 tiniaan cleims

MONTHLY PAYMIENTS: Princical anc inter@s‘ shal be pavebis in wonsesutive monthly installments. 4f the rate of interest

changes, the rumizer of Moty pavianis wh nol ahany areunt o) te monthly peyments wil change tothe mortthiy
amount needsd w0 repay the '\nm.mg, urosld oinGear Delaincg plus inierest as changed in the remammg number of
payments, assuming that all payments dus altar the caiculation are mads are paid as scoeduisd. The first’ charige, if any, in
be monthly peyrient amount wit besurs efeshvs o1 e 2e morth annversary date of the first payment.due date,
Subsequent sweinges in the monthly sawnasi armods may JsoLy I the payment due date every 6 mo_n"ths thereafter.,;i
Zach new payent amount will rernzs i adesn onlil e eliesuve dals af the next payment change. EEE

Lratea dunng the dife of tis lcan are set forth m the Note.

DEFAULT: I Zorrower fails to pay any payingrlo wien Jdue, Lender may exercise any remedies permitted by the Secunty..- L
i mrument i e case of cefait : -

By Signing Below, Borrower accepis and agtess 1w s and covenants contained in this Adjustabie Rate Rider.

il
/ W L WA_" (Seal)”

e oot e WANE e
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