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-Subordination Agreement
NOTICE: THIS SU HD'IHH_NAT;I;)N AGREE_MENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO ANLY ("IFEEII_(}WER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinatorand owner hgregsas folows: .
. Ernest C. Vine and Helen B g;-n,eﬂ1”.ﬂgﬁb@g...&...W;!‘.?Qeferrcdtohereinas “subordinator”, is the owner

- which is recorded in volume ... of Mortgages, page ............ ,

Skaglt(_mmly
; "'“"'Kern"Propei“E:i'é“é*“ hgg as “lender” is the owner and holder
FOr

and holder of a mor!gngltfr_lgllséé'%g

under auditor’s file N7 707000 L Teconids o

i xequted by | ST R TR 9080 .............. twhich is recorded in
volwme of Mortgages, page. e wider auditor s file angg .................. 05 Lrecordsol L Skag.lt..._.
County twhichis to be recorded concurrently hergivith).

3. .. Kern Properties, LLC ... cerreecemeneeen 1ederred to herein as “owner”, is the owner of ali
the real property described in the mortgage identified above i Paragraph 2.

£ eonsideration of benefits to “subordinator” feomy ™ ownierireceipt and sudficiency of which is hereby acknowledged, and to induce
“lender” to advance funds ander its mortgage and alagréements in connection therewith, the “subordinator” does hereby uncondi
tionally subondinate the len of his mortgage identifiedsn Paragraph 1 above to the lien of “Jender’s” mortgage, identilied in
Paragragh 2 above, and all advances or charges made or, aceraing there under, incliding any extension or renewal thereof,

5. “habordinator” acknowledges that, prior to the executioni:hereof, he has had the opportunity to examine the terms of “lender’s”
moslgage, note and agreements relating thereto, consents fo and approydssame, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or sec to the application of “lender's” mortgage lunds, and any apptication
or use of such funds for purposes other than those provided foin sichinortgage, note ur agreements shall not defeat the
subordinalion herein made in whole or in part. . L

6. His understood by the parties hereto that “Jender” would riot iake the lban secured by the mortgage in Paragraph 2 without
this agrecimend. E— S

7. This agreement shall be the whole and only agreernent between the parties Kereto-with regard to the subordination of the lien or
charge of the mortgage lirst above mentioned (o the lien or charpe Ghthe mortgage in favor of “lender” above referred fo and shall
supercede and cancel any prior agreements as to such, or any, subordinatio includifig, but not Ihmited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
portgages to be thereafter executed. Dl F

8. The heirs, achininistrators, assigns and successors in interest of the “subordinator” shall bé bound by this agreement. Where the work
“mertgage” appears herein it shall be considered as “deed of trust”, and génder.and number of pronouns considered to conform to
nndersigned. IR

Executed this 29'th day of JU1YJ1999 S L0
NOTICE: THHS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICT E_;?\LL.OWS EHE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WIHICH MAY BE EXPENDED FOR OTHER PURPOSES
HHAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTH ™N-OF THIS SUBORDINATION

ACREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH IFESD, CT"I'H‘FR‘E_TO, A
x. N ebewy Bl kR

. bl x4
covsery or Skagit } COUNTY OF .o }

Onthis............... day Of o,
. ) . Notary Public in and for the State of Washit
Ernest C. Vine ahd Helen B. Vine sworn, personally appeared s

1 mie known o be idunl describied iy and whio e R
stroment gkl agknowl. tome kbowntobethe ... President and ecrefary,
NI hel respectively of ... <o the torporation that.

executed the foregoing instrument, and acknowledged the Said instrumenit to /
be the free and voluntary act and deed of said corporation, for'the yses and
purposes therein mentioned, and on oath stated that i g diin, o
authorized to execute the said instrument and that the seal affixed isithe - °
seal this  corporate seal of said corporation, E : ’
--------------- Witness my hand and official seal hereto afiived the day and veai fi
above written. :

NoseR isd purposes
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Natary Public in and for the State of Washington,
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