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FIRST AMERICAN TITLE GO.
DEED OF TRUST MERICAN

Reference # (i appllcable) Additional on page
Grantor(s)

1. TINGLEY, THOMAS C

2. TINGLEY, N_ANQYA‘E .

Grantee(s)!AssigneelBegre{fixciary: ,;:
PEOPLES BANK; Beneficiary '
FIRST AMERICAN TITLE CO OF SKAGIT COUNTY, Trustee

Legal Description: SEC 5, T. 36 R 4. PTN SE - NW AKA TRACT »
36, SHORT PLAT #108-76 Additional on page 2

Assessor’s Tax Parcel ID#: 360405 1—003—0509 (R488841

THIS DEED OF TRUST IS DATED JU_LY 24‘," 1999, among THOMAS C. TINGLEY and NANCY
E. TINGLEY, HUSBAND AND WIFE, whose mailing address is 19408 BRIDLE PLACE,
SEDRO WOQOLLEY, WA 98284 (referred to below as "Grantor"); PEQPLES BANK, whose
mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to
_below sometimes as "Lender” and sometimes as_ "Beneficiary”); and FIRST AMERICAN
TITLE 'CO. .OF SKAGIT COUNTY, whose mallmg address is 1301-B RIVERSIDE DR.,
MOUNT VERNON WASHINGTON, 98273 (referred to below as "Trustee").
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- 07-24-1989 DEED OF TRUST Page 3

Loan No 5018633-101 (Continued)

/THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND* PERSONAL PROPERTY IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS,

“AND‘THIS DEED.OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor’s obligatuons ‘under the Note, this Deed of Trust, and the Related Doguments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shalt be governed by the following provisions:

Possessron ‘and Use.” Unlil the occurrence of an Event of Default, Grantor may {(a) remain in possession and control
of the Property, .(b) use, operate or manage the Property, and (¢) collect any Rents from the Property (this privilege
is a license from Lender to Grantor automatically revoked upon default). The fellowing provisions relate to the use of
the Property or to other Ilmltahons on the Property. The Real Property is not used principally for agricultural
purposes. ;

Duty to Mamtatn Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mamtenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer any
stripping of or waste on.or to"the ‘Rroperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will-niot rémove;-or grant to any other party the right to remove, any timber, minerals {including oil
and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements Grantor shal! not demolish or remove any Improvements from the Real Property without
the prior written consent of Lender. A$ a condition to the ramaval of any Improvements, Lender may require Grantor
to make arrangements sattsfactory to Lender to replace such Improvements with Improvements of at least equal
value, 0 Frrawn .

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interesis and to inspect the Property for purposes of Grantor's compliance with
the terms and conditions of this Deed of Trust.

Compliance with Governmental’ Fteqmrements Grantor shall prompily comply, and shall promptly cause
compliance by all agents, tenants or other pérsons or entities of every nature whatsoever who rent, lease or otherwise
use or occupy the Property in any manner, with all laws; ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the use or oceupancy of the Property. Grantor may contest in good faith any
such law, ordinance, or regulation and withheld compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to domg so and so long as, in Lender's sole opinion, Lender's
interests in the Property are not jeopardized. ‘L.ender may require Grantor to post adequate security or a surety bond,
reasonably salisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave’ unattended the Property. Grantor shall do all other
acts, in addition to those acls set forth above in this sectlon, which trom the character and use of the Property are
reasonably necessary to protect and preserve the Property:’ 2

DUE ON SALE - CONSENT BY LENDER. Lender may, at’ lts optlon, (a) declare immediately due and payable all sums
securred by this Deed of Trust or (b} increase the interest rate provided for in the Note or other document evidencing the
Indebtedness and impose such other conditions as Lender deems-appropriate, upon the sale or transfer, without the
Lender’s prior written consent, of all or any part of the Real Property, or'any interest in the Real Property. A "sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option confract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tile to the Real Propérty, or by 4ny other method of conveyance of Real
Property interest. If any Grantor is a corporation, partnership or limited tiability company, fransfer also includes any change
in ownership of more than twenty—five percent (25%) of the voting stock;: partnership intérests or limited fiability company
interests, as the case may be, of Grantor. However, this option shall not” be exerctsed by Lender if such exercise is
prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of
Trust.

Payment. Grantor shall pay when due (and in all events prior to delmquency) all taxes; spemal faxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lendér. tinder this Deed of
Trust, except for the lien of taxes and assessments not due, except for the emstmg mdebtedness reterred to below,
and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectlon w1th a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized: -If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or; if-a len.is ‘filed, within
fiffeen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if. requested by-Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security safistactory to Lender’in.an amount
sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could ‘acerue as’a result.of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall-satisty any adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obllgee under any
surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes e
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any t|me a wntten‘
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's.lien, or:
other lien could be asserted on account of the work, services, or malerials and the cost exceeds $1,000.00. Granfor.” .-
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and il
pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended *.
coverage endorsements on a replacement basis for the full insurable value covering all Improvements

LTI

Kathy Hill, Skag|t County Audltor
. 7/27/1999 Page 3 of 8  3:33:37PM
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 07-24-1999 DEED OF TRUST Page 5
- Loan No 5018633-101 (Continued)

CQNDEMNATION The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

--"'Appllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
© ~any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net progeeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
‘proceeds: of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees

7 incurred by Trustee or Lender in connection with the condemnation.

Proceedmgs If any proceeding in condemnation is filed, Grantor shall promptly nofify Lender in writing, and Grantor

.. shall promptly take such steps as may be necessary to defend the action and obtain the award. Granfor may be the
nominat.party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented
in"the proeeeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be
delivered to. Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION:OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and ‘Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust.and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the
Real Property, Grantor.shall reimburse Lender for all taxes, as described below, together with all expenses incurred
in recording, perfecting or gontinuing this Deed of Trust, including without limitation all taxes, fees, documentary
stamps, and other charges for récording or registering this Deed of Trust.

Taxes. The following shall-constitule taxes lo which this section applies: (a) a specific tax upon this type of Deed of
Trust or upon all or.any part-8f the Iridebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which
Grantor is authorized-or required to_deduct from payments on the Indebledness secured by this type of Deed of
Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (d) a
specific tax on alf or any porhon of the lndebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to whlch this. section applies is enacted subsequent to the date of this Deed of Trust,
this event shall have the same effect as'an-Event of Default (as defined below}), and Lender may exercise any or all of
its available remedies for an Event-of Default as provided below unless Grantor either (a) pays the tax before it
becomes delinquent, or (b) conteststhe tax as. provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety biond ‘ar other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING" STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trusk: #

Security Agreement. This instrument Shall constifife a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shalt have all of the rights of a secured party under the
Uniform Commercial Code as amended frorn time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and=céntinue Lender’s securily inferest in the Rents and Perscnal Property,
In addition to recording this Deed of Trust in the ‘real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies ar reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all'expenses ingurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property ina manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender wnhm three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this Deed of Trust may be obtarned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Deed of Trust.-

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follow:ng provlsrons relatmg to further assurances and
attorney-in-fact are a part of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon: request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case'may be, at-such times and in such offices and
places as Lender may deem appropriate, any and all such morfgages; deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of furfher assurance, certificates, and cther
documents as may, in the sole opinion of Lender, be necessary or desirable in order t6 effectuate, complets, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents,
and (b) the liens and security interests created by this Deed of Trust on.the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or agreed fo the contrary by Lender.in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Atlorney—m—Facl. If Grantor fails to do any of the things referred to in the precedtng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender as Grantor's attorney—in—fact for the purpose of making, executlng, delivering:. filing; recording, and deing all
other things as may be necessary or desirable, in Lender’s scle opinion, to accomphsh the matters referred to in the
preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs aII the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trusteé & requiest for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any finarcing staterhent on file
evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee-shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entifled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusrve proof of - the
truthfulness of any such matters or facts, .

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of defauit ("Event of Default“) under thrs-'
Deed of Trust:

Default on Indebtedness. Failure of Grantor o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment g
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. :

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenan! or "
condition contained in any environmental agreement executed in connection with the Property.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contalned in
this Deed of Trust, the Nete or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of *
Grantor under this Deed of Trust, the Note or the Related Documents is false or misleading in any material respect, *

Trmem—  TUNRRARMERMRALN

Kathy H|II Skaglt County Audltor
7/27/1899 Page S5of 8  3:33: 37PM
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g o;_m-mg DEED OF TRUST Page 7
: Loan No 5018633-101 (Continued)

(pursuanr to Lender’s instructions) are part of this Deed of Trust.

-y --"'Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power [{s]
" take.the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
' preparlng and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public;
Ab¥join in-granting any easement or creating any restriction on the Real Property; and (c) join in any suberdinafion or

; gther agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations. to Notify. Trustee shall not be obhgated to nolify any other party of a pending sale under any other trust
“deed oriign, or:of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
appllcable law, or uniess the action or proceeding is brought by Trustee.

Trustee Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and
remedies sct farth above, with respect to all or any part of the Property, the Trustee shall have the rlght to foreclose
by notice” and sale, and.Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance
with and to the'full extent: prowded by applicable law.

Successor Trustee. . Lender at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed hereunder:by an-instrument executed and acknowledged by Lender and recorded in the office of the
recorder of SKAGIT County;: ‘Washington. The instrument shall contain, in addition to all other matters required by
state law, the names of the ofiginal Lender, Trustee, and Grantor, the book and page or the Auditor’s File Number
where this Deed of Trust is'recbrded, and the name and address of the successor tfrustee, and the instrument shall
be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall.succeed-to all'the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. This procedure for substitution of trustee shalt govern to the exclusion of all other provisions for
substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Subject to applicable law, and except for notice required or allowed by
law to be given in another manner, any notice-under this Deed of Trust shall be in writing, may be sent by telefacsimile
(unless otherwise required by law);"and shall be’ effective when actuaily delivered, or when deposited with a nationaliy
recognized overnight courier, or, if-mailed;"shall be deemed effective when deposited in the United States mait first class,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust.
Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the notiée is.to'change the party’s address. All copies of notices of foreclosure from the
holder of any lien which has priority over this' Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. For notica purposes Grantor agrees to keep Lender and Trustee informed at all times of
Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following m_isce'l_laneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set-forth in this Deed of Trust. No alteration of or amendment to this Deed
of Trust shall be effective unless given in writing. and signed by the party or parties sought to be charged or bound by
the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State
of Washington.

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust... S

Merger. There shall be no merger of the interest or estate” created by thts Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacﬂy, without the written consent of
Lender.

Multiple Parties. All obligations of Grantor under this Deed of Trust shall be Jomt and several, and all references to
Grantor shall mean each and every Grantor. This means that each of the persons S|gmng below is responsible for all
obligations in this Deed of Trust,

Severability. If a court of competent jurisdiction finds any prowsmn of this Deed of Trust to be invalid or
unenforceable as to any person or circumstanee, such finding shall not render that provision invalid or unenforceable
as to any other persons or circumstances. If feasible, any such offending provision shall be deemed to be modified
to be within the limits of enforceability or validity; however, if the offending provision carmot be so modified, it shall be
stricken and all other provisions of this Deed of Trust in all other respects shall remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their‘successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender,:without, notlce to Grantor, may
deal with Grantor's successors with reference fo this Deed of Trust and the Indebtedness By way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indeb!edness

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trusf.”

Waivers and Consenls. Lender shall not be deemed to have waived any rights under this Deed of Trust{or under
the Related Documents) unless such waiver is in wriling and signed by Lender, No delay or omission on.the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A waivér by- dny party of a
provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict
compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing: between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as te any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lerider
in any instance shall not constitute continuing consent to subsequent instances where such consent i |s requnred

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the homestead T
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH H
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\II‘I(I\I\IIIHI\INI\IM HHII(IHIIHI LY

Kathy Hlll, Skaglt County Auditor
7/27/1888 Page 7 of 8  3:33:37PM




.:Wd.f.s 1ge e g jog obedeeeliTiL
' Joupnv lb.unoo uﬁené IllH Aex

‘II\WIMII\IM (||H\|l\|\llﬂl i

[IAQ'SH NI L0LEE9R L L0B-YM] ‘panlasal spuBi iy ol ssowaswdl:m BBBL(O) g9e'c aA "0 'W'L % '1ed 'S BaY ‘Okd YIS

SH
g ; e
:Aiejoyauag TELT :ajeq

snd ;o peag au; Japun nok AQ play mou jsamsiu| pue apn
‘WyBu ey ‘olesay) papjua suosiad ay) 0] ‘Aueem oYM Asaucoal 0 ‘noA o) Bumo-swns:ye jo wewled uedn ‘pejsanbal
Agesay 31 noA  ISnUL Jo pas( Sy} AQ painoas ssaupajgapul ||B jo Jap|ou pua .IGL!MO |eﬁs; ay} st pauBisepun ay|

sgsnly ! _ He]1

JONVAIANOIIH T1INd HO4 .I.SEHDEH

sandxe uossIwwo & 0 9els @ 10 ue u] ANqnd Aejo
EQW/% % N m; 3'9 lll ‘Jp 1iqnd 10N

W"QW\ P S (N T

jo fep J’? @ SIYl @3S [RIDIPO pue pueu Al.u Aap aA
‘pauchuaw ukey; sasodind pue §asn aLu 40} ‘pasp pue
19B AJBIUNICA PUB 93)) JI8Y) SE I8N 93 auy peulls Aey) eyl pebpamowoe pue ‘4SniL 4O paeg sy} pajiioaxe oym pue

Ul paquosap SieEnpIAIpUl 8y) g 0] 3ouapIas Mo;oe;sues J0 SISEQ 8y uo aw 0} paaotd Jo sw o] umoux Alrevosied ‘AT TONLL
"3 AONVYN PuUR AZTONIL a\guﬂm }:ajeadde Ajreuosied ‘oand AsejoN peubisispun ay} ‘aw, em;eq Aep St uo
\\\‘ \\ SYM 40 "/, .

SO
5

Ag

\\

's

( m“% g 40 ALNNOD
{ RSy m 40 auu.s e

NV
2 2t uINORSTMONDIOV WNGIAIGNI

""-‘muu““'

X
I

-.‘%
8‘
.9.

(panupuo)) LOL-£€9810G ON UeOq -

g abed 1SNH1 40 @33a 666L-v2-20 "



