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ISLAND TITLE C_QMPANY
Sh-lggie” o DEED OF TRUST

DATE: July 23, 1999

Reference # (if appllcable) SA—1 8916 Additional on page
Grantor(s):

1. Pinnow, Larry L. ------ : S

2. Pinnow, Claire 8. -

Grantee(s)lAss:gneelBeneﬂcaary ;
Whidbey Istand Bank, Benefimary _
Istand Title Company (Anacortes), Trustee

Legal Description: Lt 22, Shore Acres Adé.to Guemes Island Additional on page
Assessor's Tax Parcel ID#: 3999-000-022—0001

THIS DEED OF TRUST is dated July 23, 1999, .among l.'"ar'ry L. Pinnow and Claire S. Pinnow;
husband and wife ("Granior"); Whidbey Island Bank, whose mailing address is Anacortes
Office, 2202 Commercial Ave., P.0. Box 320, Anacortes WA 98221 (referred to below
sometimes as "Lender” and sometimes as "Beneflclary"),_and Istand Title Company
(Anacories), whose mailing address is 3110 Commerclal Ave = Suite 101, Anacortes, WA
98221 (referred to below as "Trustee"). ; :

CONVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustee i trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's Hgat, titls, and interest in and to the
following described real property, fogether with all existing or subsequently erected or affiad” buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, waler rights and dltch “fights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real p: perty including without limitation
all minerals, ofl, gas, geothermal and similar matters, (the "Real Property"). Ioca s i Skaglt County, State

of Washington:

Lot 22, SHORE ACRES ADDITION TO GUEMES ISLAND, accordmg to the plat thereof
recorded in Volume 7 of Plats, page 90, records of Skagit County, Washmgton

Situated in Skagit County, Washington.

The Real Property or its address is commonly known as 7159 Channel View Drive,
Anacortes, WA 98221. The Real Property tax identification number is 3999-00__— ,22~0l01

Grantor hereby assigns as secunly to Lender, all of Granter's right, title, and interest in and to all leases, Rems and-profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien crealed by this assignmient is.intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a'license to collect
the Rents and profits, which ficense may be revoked at Lender's option and shall be automatically revoked upon accelerahon,
of all or part of the indebtedness. '

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN' THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND . (B}-

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED =

OF TRUST. THIS DEEP OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all- ‘
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Graniors
obligations under the Note, this Deed of Trust, and the Related Bocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property - .
shall be governed by the foliowing provisions:
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DEED OF TRUST °l Page 3
(Continued)

..---b:f'__the taxes and assessments against the Property.

" ~Notice-of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced, any
services. are furnished, or any malerials are supplied to the Property, if any mechanic’s lien, materialmen'’s lien, or other
lien could- be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to

: Lender advanoe assurances satisfactory to Lender that Grantor can and wili pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relaling to insuring the Property are a part of this Deed of
Trust,

Malnlenance of [nsurance Grantor shall procure and maintain policies of fire insurance with standard extended
coverage-endorsements on a replacement basis for the full insurable valus covering all Improvemenls on the Real
Property in‘an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lendar.” Granter shall also procure and maintain comprshensive general liability insurance in such coverage
amourts as Lender may tequest with trustee and Lender being named as additional insureds In such Hability insurance
policies.  Additiondlly, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption, and” boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis. reasonably acceptable to Lender and issued by a company or companies reasonably accepta‘ole to
Lender. Grantor, upon request of Lender, will deliver to Lender from iime to fime the policies or cerificates of insurance
in form satlsfactory to Lender, including stipulations that coverages will not be cancelied or diminished without at least
ten (10) days prior wrilteri notice to Lender. Each insurance pollcy also shall include an endorsement providing that
coverage In favor of Leénder wil-not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Propedy be located in an area designated by the Director of the Federal Emergency
Management Agency as a. speclal fiood. hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lender that the Properly is located in & special flood hazard area, for the
full unpaid principal balance of the loan‘and any prior liens on the property securing the loan, up to the maximum policy
limits set under the Nafional Figod rnsurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the joan.. iy

Application of Proceeds. Grantor shaII promptly notify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement excéeds $1000.00. Lender may make proof of loss if Grantor fails o do so within fifteen
(15) days of the casualty. Whether or net-Lender's securily is impaired, Lender may, at Lender's election, receive and
refain the proceeds of any insurancs and.apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecling the Property, or the restoration‘and repair of the Properly. |If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace.the damaged: or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon safisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if:Grantor-is net in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restorafion of
the Property shall be used first fo pay any:amgunt owing fo Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without Interest to Grantor as Grantor's
interests may appear. =

Unexpired Insurance at Sale. Any unexpired lnsurance shall mure {0 the benefit of, jnd pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under t\ﬁe provisions of this Deed of Trusl,
or at any foreclosure sale of such Property. - A

Compliance with Existing Indebledness. During the penod in wh!ch any Existing Ir; Sebtedness described below is in
effect, compliance with the insurance prowsmns contained.in'the-instriment evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust; fo the e ;ent comphance with the terms of
this Deed of Trust would constitute a duplication of insurance reqmrement If any progeeds from the insurance become
payable on loss, the provisions in this Deed of Trusl for division of proceeds shall apply only to that portion of the
proceeds not payable to the holder of the Existing Indebtedness. i

Grantor’s Report on Insurance. Upon request of Lender, however not more ihan once & year, Grantor shall furnish to
Lender a reporl on each existing pollcy of Insurance showing: (1) e ndme of the-insurer; (2) the risks insured; (3)
the amount of the policy; (4) the property insured, the then current réplacement value of such property, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor.shall, vpen request of Lender, have an
independent appraiser satisfactory to Lendar determine the cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceedlng is commenced that WOuld maierlally affect Lender's interest in the
Property or if Grantor fails to comply with any provision of this Deed of Trust or.any. Related Didcuments, including but not
limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness’in.good standing as required
below, or to discharge or pay when due any amounts Grantor is required to discharge or pay urider this Deed of Trust or any
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take“any aclion that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security: interests, enc_urnbrances and other
claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining.and preserving the Properly
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Nole
from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expensés will bécome a part of the
Indebtedness and, at Lender’s option, will (A} be payable on demand; (B} be added o tha balance of the Nole and be
apportioned among and be payable with any installment payments lo become due during either (1) the“term of any
applicable insurance pelicy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment Which will be due
and payable at the Note's maturity. - The Property also will secure payment of these amounts. Such right shaﬂ he in addmon
to all other rights and remedies to which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are’ a part of° thls Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Propertyj in fee sumple, free

and clear of all liens and encumbrances other than those sst forth in the Real Property descnptron orin the Existing:
indebledness section below or in any fitla insurance policy, title report, or final title opinion Issued in favor of, dnd :
accepted by, Lender in connectlion with this Deed of Trust, and (b) Grantor has the full right, power, and authonty to_'
execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tltle to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's fitle or the interest of Trustea or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's:”
expense. Grantor may be the nominal parly in such proceeding, but Lender shall be enfilled to participate in ite
proceeding and to be representad in the proceeding by counsel of Lender's own choica, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with all existing"f"'.__ 7 "

applicable laws, ordinances, and regulations of governmenial authorities.
*199907260138*

Kathy Hill, $kagit County Auditor
7/26/1999 Page 3 of 8 3:48:48PM
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DEED OF TRUST Page 5
(Continued)

_the recl!als in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters or
ddcts, ..

“‘-_EVENTS OF- DEFAULT Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of
Trust: .~ 3

anment Degauli. Grantor fails to make any payment when due under the Indebledness.

'*"_C'ither_De‘fau"lts._uGrantor fails to comply with or to perform any other term, obligalion, covenant or condition contained in
this Deed-of Trust or in any of the Related Documents or to comply with or lo perform any term, obligation, covenant or
conditicn ceritained-in any other agreement betwean Lender and Grantor.

Comp!lance Defauu “Failure to comply with any other term, obligation, covenant or condition conlained in this Deed of
Trust, the"Note or In“any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a braach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Defaylt will have occurred) if Grantor, after Lender sends written nofice demanding cure of such failure:
(8) cures the failure within fiffeen (15) days; or (b) if the cure requires more than fifleen (15) days, immediately initiates
steps sufficient'to cure:the failure and thereafter continues and completes all reasonable and necessary steps sufficiant
fo produce comp!lance as soonas reasonably practical.

Default on Other Paymenis Eailure of Grantor within the fime required by this Deed of Trust to make any payment for
faxes or insurance, or any other payment necessary to prevent filing of or {o effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Daed of Trust; the Note, or the Related Documents is false or misleading in any material respect, either
now or at the ime made or furnlshed or becomes false or misleading at any fime thereafter.

Defective Collaterallzation This Deed of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collaleral document to create a valid and perfected security interast or lien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of credilor wiarkout, or the commencement of
any proceeding under any bankruptcy or- insoivency laws by or against Grantor. "‘,Ih

Creditor or Forfelture Proceedlngs. .Commencement of foreclosure or forfoiture ?roceedlngs whether by judicial
proceeding, self~help, repossessron or any- Hther method, by any creditor of Grantor or by any governmental agency
against any properly securing the Indebtedness. This includes a garnishment of anf; of Grantor’s accounts, including
deposit accounts, with Lender. However,.this Evert of: Defauit shall not apply if there is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the crediter or fo feiture proceedlng and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposns with Lénder monies or a surely bond for
the creditor or forfeiture proceeding, in an amount determined by Lender, in ils sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grentor under the*terms of any other agreement belween Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or cther obligaficn of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events ocours wrth respect to any guarantor, endorser, surety, or
accommodation parly of any of the Indebledness or any guarantor; endorser, surely, or accommodation parly dies or
becomes incompetent, or revokes or disputes the validity ‘of, or liability under, any Guaranty of the Indebtedness . In the
event of a death, Lender, at its opt:on, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the obligations arising under the guaranty in a manner satlsfaclory o Lender, and, in doing so, cure any
Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s; fmanclal condmon, or Lender believes the prospect of
payment or performance of the Indebladness is impaired. : .

Insecurity. Lender in good faith believes fiself insecure.

Existing Indebtedness. The payment of any installment of pnncrpal or any |nlerest on the Existing Indebtedness is not
mads within the time reguired by the promlssory nole evidencing such indebtedness, or a default occurs under the
instrument securlng such indebtedness and is not cured during any applicable grace penod in such instrument, or any
suil or other action is commenced o foreclose any existing lfen on the Properly :

Right to Cure. If such a failure is curable and if Grantor has not been glven a notlce of a breach of the same provision
of this Deed of Trust within the preceding twelve {12) months, it may be cuféd (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (d) cures fhe faflure within fifleen
(15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates. steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps suffi clent to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed ‘of Trust ai any tlme thereafler,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness rmmedlately due
and payable, including any prepayment penally which Grantor would be required to pay. .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rrghi to exermse its'power of
sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by ]ud|c1al foreclosure in elther
case in accordance with and to the fuil extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedles ‘of
& secured parly under the Uniform Commercial Code. :

Collect Rents. Lender shali have the right, without notice to Grantor fo take possession of and manage the Property K
and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and above Lefider's.
costs, against the Indsbtedness. In furtherance of this right, Lender may require any ta nan! or other user of the:Proparty -
to make payments of rent or use fees directly o Lender. If the Renis are collected b Lender, then Grantor irrevocably .~
designates Lender as Grantor's altorney-in-fact to endorse instruments received ir< payment thereof in the’ name of -
Grantor and to negofiate the same and collect the proceeds. Payments by tenants or’; sther users to Lender in response .
to Lender’s demand shall satisfy the obligations for which the payments are made, w}ielher or not any proper grounds

for the demand existed. Lender may exercise its rights under this subparagraph either’in person, by agent, or throlgh a
recelver. i

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take pbssession of all or any part of the" .
Property, with the power to protect and preserve the Properly, to operale the Properly preceding or pending foreclosure’

*199907260138*

Kathy Hill, Skagit County Auditor
71261999 Page Sof 8  3:48:48PM
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DEED OF TRUST Page 7
(Continued)

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
“"inthe Properly at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

'“:Gove ning Law. This Deed of Trust will be governed by, construed and enforced In accordance with federal law
and-the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
K;'Washingiop _

:ix_c_holce Qt-Vehue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courls of
Skagit County, State of Washington.
Joint and _Se"}g_ra!:'!,labllliy. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
referencesto Granlor'shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all obligatigns. inthis Deed of Trust,

No Walver by Lender, “l.ender shall not be deemed to have waived any righfs under this Deed of Trust unless such
waiver is given in writing.4and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operale as a walvef of such.right or any other right. A waiver by Lender of a provisicn of this Deed of Trust shall not
prejudice or conslitule’a wajver of Lender’s right otherwise to demand strict compliangt with that provision or any other
provision of this Deed.of.Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's.obligations as to awy future transactions. Whenever
the consent of Lender is reqlired under this Deed of Trust, the granting of such consert by Lender in any instance shall
not constituta confinuing €onsent o subsequent instances where such consent is requi; ad and in all cases such consent
may be granted or w:ihhe]d in the sole. discretion of Lender.

Severability. !f a coit of’ competenl jurisdiction finds any prowsmn of this Deed af Trust to be ilegal, invalid, or
unenforceable as to any person or clicumstance, that finding shall not make’ the offendmg provision illegal,. invalid, or
unenforceable as fo any other personior circumstance. If feasible, the offandlng provision shall:be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Deed of Trust." Unless ofherwise required by law, the illegality, invalidity, or unenforceablllty of any
provision of this Deed of Trust shall not affecl the legality, validity or enforceability of any other provision of this Deed of
Trust.

Successors and Assigns. Subjept to apy--ﬁmi_tgti'ons stated in this Deed of Trust on transfer of Granloi’s interest, this
Deed of Trust shall be binding upon.and inure tg the benefit of the parties, their successors and assigns. 1If ownership of
the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the ebligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the es’ée_rice_in'th_e berformance of this Deed of Trust,

Waiver of Homestead Exemption. Grah‘f'qr“‘hgréby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as 10 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan used in this Deed of Trust.
Unless specifically stated to the contrary, all references.io dollar amourits shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall include the piural, and the plural shall include the singular, as
{he context may require. Words and terms not otherwise defi ned in. this Deed of Trust shall have the meanings attributed fo
such terms in the Uniform Commercial Code: . :

Beneficiary. The word "Beneficiary” means Whidbay Isrand Bank and lls successors and assigns.

Borrower. The word "Borrower" means Lamy L. Pinnow and Clalre S-. Pmnow and all other persons and entilies
signing the Note in whatever capacity.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusiee, and includes
without limitation all assignment and security interest provisions rela_tnj_rg lo the Personal Property and Rents.

Default. The word "Defaull” means the Default set forth in this Deed 6f Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and al state, féderal and local statutes, regulations
and ordinances relating to the protection of human health or ths efvironment, including without limitation the
Comprehensive Environmental Response, Compensation, and Liability Act<of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization At of 1986, Pub. L. No. 99-499 {"SARA™,
the Hazardous Malerlals Transpoﬂatron Act, 49 U.S, C Section 1801, et seq., the Resource Conservatlon and Recovery

therelo

Event of Defaull. The words "Event of Default” mean any of the Events of Default set foﬂh in thls Deed of Trust in the
Events of Dafaull section of this Deed of Trust.

Existing Indebtedness. The wards "Existing Indebtedness” mean the |ndebtedness descnbed il’! the Emstrng Liens
provision of this Deed of Trust. . .

Granlor. The word "Grantor™ means Larry L. Pinnow and Claire S. Pinnow. x

Guaranty. The word "Guaranty” means the guaranly from guarantor, endorser, sr.f?‘-ﬂty, .o'r ac'c':b'mr:nodation party to
Lender, including without limitation a guaranty of all or pari of the Note.

Hazardous Substances. Thée words "Hazardous Subslances” mean materials hat because of theur quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose . a present or potential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generaled mahufactiared,
transported or otherwise handied. The words "Hazardous Substances” are used il their very broadest sense and
include without limitation any and all hazardous or loxic substances, matlerials or waste as defined by or listéd onder. the
Environmental Laws. The term "Hazardous Substances" also includes, withaout limitation, petro!eum and petroleum _
by-products or any fraction thereof and asbestos. E

Improvements, The word "Improvements megns all existing and future lmprovernents buildings, struclures moblle
homes affixed on the Real Property, facilities, addilions, replacements and other consltruction on the Real Progerty. :

Indebtedness. The word "Indebledness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, fogether with all renewals of, extensions of, modifications of, consolidations of~ -
and substitutions for the Note or Related Documents and any amounis expended or advanced by Lender to discharge .
Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantor's obllgahons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and assigns. P
Note. The word "Note" means the promissary note daled July 23, 1999, in the original principal amount of’ -~

*199907260138*

Kathy Hill, Skagit County Auditor
7/26/1999 Page 7 of 8 3:48:48PM
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